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By Loren Jenkins 
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36 years. 
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. , airport, there was a mood of — — --- 

m reserve that has given rise to Gordian knot that needs cutting is 

silk- diMity u "Vwm about the prospects of the the issue of Cyprus, which was in- 
*umA J^o leaders making real progress vaded by Turkey in 1974 and 
In ..i.Un ,J 4z the main issues separating them. w hose northern half still is occtt- 
*L , minti Tln u, ' a 'fc.The two issues are the Turkish P*^ by 29,000 Turkish soldiers. 
i*i' 1 1 . , u ■ ^rnp arim of northern Cyprus and A formal dinner fallowed the 
"4.iiif U | ^ntrol of the Aegean Sea. two leaders' first meeting Monday 
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■APPEAL FAILS — Prakash Diar, lawyer for agronpknown 
as the “Shaiperille Six,” speaks Monday m Pretoria after a 
coart rejected^ new trial for six Macks sentenced fo death for 
.joining a mob that killed a Made official in 1984. Page 2. 
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Jury Blames 
Tobacco Firm 

NEWARK, New Jersey 
(Combined Dispatches) — A 
federal jury Monday found 
that the Liggett Group Inc. 
failed to warn the public about 
the dangers of cigarettes, 
marking the first time a tobac- 
co company has been found 
Sable for contributing to a 
smoker’s death. 

The jury assessed the Lig- 
gett Group Inc. $400,000 in 
compensatory damages for the 
1984 death of Rose Cipollone 
of Little Ferry, New Jersey. It 
cleared two other cigarette 
makers, Philip Morris Inc. and 
Larillard Ino, in her death. 
(AP. UPI) 



Hishara Nazer, the Saudi 
oil minister, said OPEC 
members should observe 
output quotas before any 
cots are approved. Page 9. 

General M*wt 

‘Toronto the Good* livens up 
as the economic summit meet- 
ing nears. Page 2X 

Busina** /Finance 

SAS placed an order worth up 
to $1.5 trillion for 61 McDon- 
nell Douglas jew. Page 9. 
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Banks Block 
Takeover Bid 
In Germany 

By Ferdinand Protzman 

International Herald Tribune 

FRANKFURT— West Germa- 
ny’s first hostile tender offer for a 
publicly traded company fizzled 
Monday as the banks short-cir- 
cuited a planned bid for control of 
the conglomerate Feldmuhle Nobel 
AG. 

The brothers Gert-Rudolf and 
Friedrich Christian Flick said they 
would not make their planned take- 
over bid for Feldmflhle because a 
surprising rise in the company’s 
share price in trading before the 
bourse opened bad reduced their 
chances for a successful takeover. . 

They said the surge was artificial 
and caused by “indiscretions and 
special influences,” but they v did 
not elaborate. 

Feldmuhle Nobel, a paper, 
chemical and heavy industrial 
group, was created from the indus- 
trial core companies of the Flick 
empire in 1985. 

Friedrich Karl Flick, sold the 
family-owned industrial concern to 
Deutsche Bank AG. West Germa- 
ny’s largest commercial bank, for 
53 billion Deutsche marks (S3 bil- 
lion). Deutsche Bank retains an es- 
timated 10 percent stake in the 
company and - further influence 
through prosy holdings. 

Market experts said the plan for 
the unfriendly bid, which had been . 
the focus of rumors for several 
weeks, was thwarted mainly by the 
power of West Germany’s closely 
knit banking community, which ts 
adamantly opposed to hostile take- 
overs. Deutsche Bank is believed to 
have led the opposition. 

“It lodes hke Deutsche Bank 
won this one,” said a Frankfurt 
banker who requested anonymi- 
ty.“No one knows if they bought 
up those shares or struck a deal 
with tire Ricks, but it is entirely 
clear they were going to fight them 
with all the means they possess. 
And other banks often follow 
Deutsche’s lead.” Deutsche Bank 
' of fi c e could not be reached for 
comment 

“Hostile takeovers are physically 
possible in West Germany, but 
Urey are almost unknown.” said 
Madeleine HalL assistant director 
of Schroeder Investment Manage- 
ment Lid. in London. “The banks. 

See FUCK, Page 11 


and Turkey cannot be normalized. 

*Tt is evident that progress in 
Gxcek-Turirish relations is directly 
affected by tire solution of the Cy- 
pres prohkan," Mr. Papandreou 
told ms Turkish guest, “and the 
solution of this problem is directly 
linked with the withdrawal of 
uoops from tire island." 

In their two previous meetings, 
in Davos, Switzerland, in January 
and in Brussels two months later, 
the Turkish prime minister bad 
managed to keep Cypres off the 
agenda by masting teat it should 
not be linked to tire issue of Turk- 
isb-Greek relations. 

Only last week, while in the 
United States, Mr. Ozal insisted be 
would not pull out “even one sol- 
dier” from Cyprus under pressure 
and that the issue of a withdrawal 
had to be contingent on an agree- 
ment reached between Greece and 
Turkey on tire Cypres issue. 

Cyprus* Greek president. George 
VassDiou, is expected to meet with 
tire island's Turkish leader. Rauf 

See OZAL, Page 6 


Reagan Asks 
Allies to Join 
Drug Fight 

By Peter T. Kilbom 

Sent York Timet Semte 

WASHINGTON — President 
Ronald Reagan mged the United 
Stalest biggest industrial allies on 
Monday to join in “a common of- 
fensive" against international trade 
in illegal drugs. 

He particularly asked for steps lo 
prevent the use of legitimate inter- 
national banks for moving drug 
dealers’ money across bordos. 

Tbeprcndent made the appeal in 
a speech about his agenda for tire 
economic conference that he is to 
attend in Toronto from Sunday 
through Tuesday with tire heads of 
the six other biggest industrial de- 
mocracies. 

In citing an issue that also has 
-becsmreprommeniA tire U5.j>re^. 
idential election campaign, he 
made it clear that tire countries are 
moving to deal with the issue at an 
international level as welL 

An Administra tion official said 
be expected tire summit countries 
— Britain, Canada, France, Italy, 
Japan, tire United Stales and West 
Germany — to do more than mere- 
ly decry tire hazards that the drug 
trade poses for them. 

“I think they’ll establish some- 
thing — a group, a commission, a 
study —so we can cooperate more 
closely on drugs,” he said. 

In the speech, to an organization 
of private sector supporters of the 
North Atlantic Treaty Organiza- 
tion known as the Atlantic Council, 
Mr. Reagan also signaled several 
other issues that tire administration 
plans to draw attention to in To- 
ronto. 

.. He asked that the summit coun- 
tries help restore the economies of 
the Philippines and Afghanistan, 
provide new debt relief to the poor- 
est African countries and urge tire 
“newly industrialized countries.” a 
term that usually applies to nations 
such as South Korea and Singa- 
pore, to assume more responsibility 
for keeping the world economy 
growing. 

The bigger, more contentious is- 
sues that has occupied these con- 
ferences in past years will be do- 
emphasized in Toronto. Jolted by 
the collapse of world stock markets 

See REAGAN, Page 2 



Ethnic Conflict 
Flares Up Again 
In Soviet South, 
Policeman Slain 


Nu SotvIW tawAdFlrv 

Escorted by Prime Minister Andress Papandreou of Greece, his Turkish counterpart, Tmgut Ozal, 
salutes tbe crowd on Ins arrival at Athens international airport on Monday for top-level rfiscusaous. 

France Votes for Pragmatism 


By James M. Markham 

Setr York Ttnte\ Senior 

PARIS — In a watershed parlia- 
mentary election, France’s voters 
have effectively invited their politi- 
cians to abandon an ideological 
confrontation between right and 
left and to give the country prag- 
matic, middle-of-ihe-road govern- 
ment. 

By denying them an absolute 
nuyomy. in the 57kmember Na- 
tional Assembly in the voting on 
Sunday, the electorate challenged 
President Fmnqois Mitterrand's 
Socialists to make a reality out of 
vague promises to open French 
politics to the center. This is a haz- 
ardous enterprise that politicians 
say may take many months. 

With 276 seats, the Socialists 
emerged from the election as the 
biggest bloc in the legislature. But 
to secure the passage of legislation. 
Prime Minister Michel Rocani, a 
moderate Socialist, wiD now have 
to seek allies on his right among 


271 conservatives and Gaullists or 
turn to 27 Communist deputies on 
his left 

Both the Socialists and the Com- 
munists have made it plain that 
they have no interest in reviving the 

NEWS ANALYSIS 

“union of the left" that laid the 
groundwork for Mr. Mitterrand's 
conquest otihe presidency, in 1981. 
But if the Socialists’ strategic inter- - 
cst lies in detaching centrist allies 
from the rightist camp, tactical de- 
mands may ug them periodically 
toward the Communists. 

The Socialists' failure to win an 
absolute majority was a personal 
reversal for Mr. Mitterrand, who 
became the first freshly elected 
Fifth Republic president unable to 
translate his own victory into a par- 
liamentary majority. But among 
the other losers on Sunday were 
Jacques Chirac’s hard-line Gaull- 
ists, who for the first time became. 


numerically, the junior partner in 
the rightist camp. 

In the coming days and weeks, 
the drama of French politics w31 
pivot on decisions taken by self- 
styled “centrist” legislators, who 
must decide whether they will form 
on autonomous group within the 
National Assembly or remain loyal 
to the rightist coalition that fought 
the legislative election and that 
backed Mr. Chirac, the former 
prime minister, in his unsuccessful 
presidential bid. 

Raymond Bane, another former 
prime minister, has contended that 
a centrist bloc could evolve into a 
swing party similar to West Ger- 
many’s Free Democrats, becoming 
the indispensable coalition partner 
for the Socialists or. at some future 
date, the remnants of the Gaullist- 
dominated right. 

The centrists* hesitations are 
partly dictated by considerations of 
political survival French deputies 

See FRANCE, Page 6 


By Bill Keller 

Vru Yiwk T:mn Sen j,r 

MOSCOW — Widespread un- 
rest has erupted again in Azerbai- 
jan and Armenia, leaving a police- 
man dead of a gunshot wound in 
.Azerbaijan, and Yerevan, the capi- 
tal of Armenia, paralyzed by a gen- 
eral strike. Soviet officials and resi- 
dents of the region said Monday. 

Virtually all businesses and 
schools in Yerevan were reported 
closed by a strike called to support 
.Armenian claims to the enclave of 
Nagorno-Karabakh. The territory 
is in Azerbaijan but its population 
is predominantly .Armenian. 

The new- Armenian Communist 
party leader, Suren G. Annyunyan. 
told thousands or protesters Mon- 
day afternoon in central Yerevan 
that the Armenian legislature 
would vote on Wednesday to sup- 
port the protesters* demand. 

But Moscow- has insisted that no 
territorial changes are possible un- 
less Azerbaijan agrees and Moscow 
gives its approval. 

Thousands of Azerbaijanis gath- 
ered Mor day in the streets of their 
capital. Baku, to demand that Na- 
gorno-Karabakh remain under 
Azerbaijani control. Baku residents 
reported. 

An official of the Azerbaijan 
press agency. Azrrbinfoim. said 
Monday night that the new party 
leader of the republic had told the 
crowd that the Executive Commit- 
tee of the Azerbaijani legislature 
had voted down a proposal to sur- 
render Nagorno-Karabakh. 

The Soviet press spokesman, 
Gennadi I. Gerasimov, confirmed 
reports that an Azerbaijani police 
sergeant had been killed by a rifle 
shot fired by an Armenian after a 
Baku demonstration on Saturday. 

Mr. Gerasimov said there was no 
evidence linking the shooting to the 
Nagorno-Karabakh dispute. A res- 
ident of Baku said Monday that the 
shooting had contributed io a sense 
of tension in the city: 

Mr. Gerasimov reported that lo- 
cal authorities had “lost control” of 
the situation in Nagorno-Kara- 
hakh itself, ‘where an Armenian 
strike has shut down most of the 
region's industry for three weeks. 

The new outbreak of unrest in 
the two southern republics was the 
most serious since February, when 
rioting killed 32 persons, mostly 
Armenians, in the Azerbaijani in- 
dustrial city of Sumgait. 

Last month, after a court in 
Sumgait sentenced the first defen- 


Gorbachev, in a First, Meets a Cardinal 


By David Reranick 

H'as/unf-Mit Tint Serrltv 

MOSCOW — Mikhail S. Gorha- 
chev, the Soviet l e a d er, hdd a his- 
toric meeting Monday with a high 
representative of the Vatican. The 
Kremlin meeting marked the first 
time a head of the Soviet Commu- 
nist Party has had talks with a 
Catholic prelate. 

The Vatican’s secretary of state. 
Cardinal Agostino Casaroli, gave 
Mr. Gorbachev a letter from Pope 
John Paul 11 outlining the Vatican's 
positions on a number of issues, 
including its objections to the Sovi- 
et Union's treatment of Ukrainian 
Catholics, who have been forced to 


practice their religion underground 
since 1946. 

The meeting comes during the 
celebration of 1,000 years of Chris- 
tianity in Russia. The Vatican and 
the Kremlin have not had diplo- 
matic relations since the 1917 Bol- 
shevik Revolution, and while Car- 
dinal Casaroli said the talks were 
held “in a good atmosphere." he 
added that it was too soon to con- 
sider the opening of diplomatic re- 
lations between them as imminent. 

“1 personally have great hopes of 
improvements in the relations be- 
tween the Soviet Union and the 
Vatican," the cardinal said. 

A Vatican spokesman added that 
the two sides were now searching 


for “concrete" ways to make the 
dialogue “ongoing and not a one- 
shot deal." 

Mr. Gorbachev, according to the 
Soviet press agency Tass. told Car- 
dinal Casaroli that outside interfer- 
ence in church affairs was "unac- 
ceptable” but added that the 
Kremlin would "attentively consid- 
er the message from the pope, in- 
cluding the question of giving a 
regular character to contacts be- 
tween our two states.” 

In recent months. Mr. Gorba- 
chev has made a number of concil- 
iatory gestures to the Russian Or- 
thodox Church, and he has 
promised greater legal freedoms for 
all the country's religious believers. 


Church leaden Monday laid a 
foundation stone Monday for a 
new* cathedral in a Moscow suburb. 
The cathedral is to commemorate 
the millennium, and is the first such 
construction in the Soviet capital 
since the 1917 revolution. 

Before his meeting with Cardinal 
Casaroli. Mr. Gorbachev was cau- 
tious in his words about the pope. 
When a correspondent asked if the 
Soviet Union would invite the pope 
to Moscow, Mr. Gorbachev replied 
that in order for that to occur, 
“many things have to happen." 

Foreign Minister Eduard A. She- 
vardnadze, however, sounded a 

See SOVIET, Page 6 


dam in the nois ro 15 tears f«v 
murder, Armenian protests flared 
anew. The Communist leaders in 
both republics were dismissed. 

On Monday, according io resi- 
dents. the new leaders addressed 
rallies in Baku and Yerevan 

The central issue is Njgorno-Kj- 
rabakb. a mountainous wedge id 
land claimed by both peoples as a 
wellspnng of national culture. The 
predominantly Armenian popula- 
tion has long chafed under ,A?er- 
baijoiu rule, complaining that the 
Armenian language and culture arc 
neglected. 

Last week, the government new s- 
paper Izvestia described a tense sit- 
uation in the report, with strikes m 
several cities contributing to food 
shortages and Aruienian vigilante 
bands patrolling streets at night. 

According to Azerbaijani radio 
broadcasts monimrcd m the West. 
Communist Party leaders in the en- 
clave called Sunday for j crack- 
down on public demonstrations 
and for criminal proceedings 
against sinkers. 

In their latest attempt to annex 
Nagorno-Karabakh through legal 
channels. Armenians have fivused 
on the upcoming meeting of the 

See ETHNIC, Page 6 


Israelis Urge 
More Guns to 
Curb Unrest 

the Jivsj ,:t.JPt,y% 

JERUSALEM — Israeli cabinet 
ministers called Monday for the 
use of more guns to put down the 
Palestinian revolt in the occupied 
territories, where hospital officials 
said Israeli soldiers had shot a Pal- 
estinian in the head, killing him. 

Also Monday. Mubarak Awad. a 
Palestinian- American civil disobe- 
dience activist, was deported. 
Prime Minister Yitzhak Shamir 
said the expulsion was necessary to 
deter violence. 

Defense Minister Yitzhak Rabin 
and Industry Minister Ariel Sharon 
spoke out about the need to use 
guns to punish throwers of fire- 
bombs and arsonists who are said 
to be responsible for the destruc- 
tion of some Israeli forests in recent 
weeks. 

Mr. Rabin said at the weekly 
cabinet session on Sunday that he 
had authorized Israeli civilians in 
the occupied territories to shivd at 
Arabs holding firebombs, the Jeru- 
salem Post reported. 

Mr. Sharon, a former defense 
minister, said on army radio that 
anyone bearing a firebomb diould 
be shot and kilted, not only after 
bombs have been thrown. 

“They must he shot with the in- 
tention to kill to allow normal life 
for both Arabs and Jews" he said. 

Israeli officials also dismissed 
punishment for Palestinian mili- 
tants blamed for fires that have 
destroyed at least 35.000 acres 
(14.000 hectares) of woodland and 
farmland recently. Israeli officials 
said. 

In the West Bank town of Ab- 
wein. Israeli troops on an earls 
morning search shot and killed Dih 

See ISRAEL, Page 6 



As Miss Moscow Struts , the Crowd Flips 


Maria KaMna after winoing her crown. 


The Asociucd htw 


By David Remnick 

ll'wJtOIgtinl Pmt Vityii <■ 

MOSCOW — Lo. lo. Io. Lolita, light of 
their Jives, fire of their loins, you are Miss 
Moscow 1988. 

Forget the summit, the publication of 
“1984." the Yegor Ligachev-MikhaB Gorba- 
chev battle, the upcoming special conference 
of the Communist Party of the Soviet Union. 
Perhaps the strangest event in the young 
history of Soviet reform is over, and the 
creation of an exile — Vladimir Nabokov's 
fair nymphet Lolita —is at the center of it all. 

After months of trials and a final competi- 
tion. a jury of poets, artists, jocks and other 
serious-minded Slavs picked Sunday the So- 
viet capital's “most beautiful girl” And while 
Mr. Nabokov's novel is still considered an 
obscene bourgeois novel, the real thing, ap- 
parently. is not. The jury picked the youngest 
of all the contestants — 1 6-year-old Maria 
Kalinina. 

Miss Kalinina (brunette, no measurements 
given, none asked for) won a cniise to the 
Mediterranean and a contract wttfi a West 
German fashion house. One of the runners- 
up got a trip to North Korea. Some got 
cosmetics. Losing is hard. 

The most memorable part of Kalinina's 
performance after three days of strutting las- 
civiously along the stage was her little Betty 
Boop number, in which she worea grecn-and- 
white striped skirt over a thong bikini and 
kept flipping up the skin and bending over. 

“Whoop!" she’d say. and every time she 
did it the crowd went crazy. Hundreds of 
photographers pointed their lenses at her. 


and she’d lean over to them, and pucker her 
mouth. 

When the members of the Soviet press 
asked the contestants various and ridiculous 
questions, no one stood oui much. The main 
test was to see which of the contestants would 
tug on the elastic oT iheir bathing suits. Ma- 
ria. bless ha. tugged like mad. 

Tass. the silver-tongued news agency of the 
Soviet Union, called the pageant “peoiKar.” 

The main test was to see 
who would tug on the elastic 
of her swimsuit. 

and there could be no arguing with Tass on 
that. The contestants were judged on ball- 
room dancing; “aerobics,” meaning jumping 
around in spandex; “fantasy " which meant 
wearing high heels and bikinis: "harmony 
without makeup": and “their ability to 
choose an evening dress for themselves." 
Such skills are about as indigenous to the 
Soviet Union as wind surfing and champion- 
ship tanning. 

For the directors of the Miss Moscow con- 
iesi, the event was “part of perrsrrotka, pan 
of becoming more broad-minded and lening 
women feel feminine." But this really was a 
fantasy of Western femininity and sexuality 
through a Soviet prism. It was hard to tell 
who came oui worse, the imitator or the 
imitated. 

For weeks, there was an ongoing debate 
over the wisdom of the contest in the letters 


page of Moscow Komsomolcis, a popular 
youth newspaper. 

People wondered with Mr. Ligachev, Gor- 
bachev’s conservative rival, if the Soviet 
Union was not. finally, leaning too far West. 

Others wondered if the contest didn't ex- 
ploit its own contestants, make them look 
“animal-like." But then sanity look over, and 
a 27-year-old with a “wonderful" mom and a 
talking parrot wrote that he would many the 
winner: 

“I would prefer a blonde with long legs and 
brown eyes, slim and in her prime, not neces- 
sarily very intelligent." And that was that. 

The crowd of 12.000 at the Luzhinki Sports 
Palace was. by Soviet standards, our of its 
collective mind, a frenzied audience focused 
on all that wiggled. 

When the judges whittled the list down to 
six. the contest took on a new dimension. The 
top six got into their bathing suits, put on 
high heels and wraparound sunglasses and 
paraded around the stage. 

“These girls are demonstrating to you a 
fantasy.” the emcee cooed. 

Finally, the judges went off to their “isola- 
tion room" to make their decision. They took 
quite a long time, and the Soviet television 
commentator wondered aloud if there wasn't 
something fishy going on. Finally he burst 
into the jury room: 

“What are you doing here?" the jury cried. 

“What’s taking so long?” the commentator 
demanded. “Is this democracy 7” 

“Go away.” they said. 

Moments later. Maria Kalinina was 
crowned. It was over. Lolita had won. 














'Toronto the Good 9 Pledges Excitement Too as Summit Nears 


WORLD BRIEFS 


By John F. Bums 

.Vmi York Tiilhi Sin a i' 

TORONTO — When a rusty freighter 
carrying 174 Indian Sikhs nudged illicitly 
into a rocky Nova Scotia cove last summer, 
one of the Sikh immigrants waded ashore, 
attache case in hand, and asked the first 
resident he met for help in summoning a 
taxi to Toronto, more than 1,000 miles 
away by road. 

Like more than a million Italians. Hun- 
garians. Chinese. Indians and people from 
the Caribbean who have settled in Toronto 
since World War II. the Sikhs were lured to 
a dty that has outgrown its image as a 
colorless Anglo-Saxon bastion to become 
one of the continent's fastest-growing and 
most ethnically diverse metropolises. 

With 2.1 million people, Toronto is also 
by far the safest city of its size in North 
America, with rates of murder, robbery, 
car theft and subway violence comparable 
to what many U.S. cities experienced in the 
1950s. 

For three days beginning Sunday, the 
dty that calls itself “the most livable big 
dty in North America” will be host to the 


annual economic summit meeting of the 
seven leading industrial democracies. 

President Ronald Reagan and the lead- 
ers of Britain. Canada. France. West Ger- 
many. Italy and Japan will be in the city to 
discuss exchange rates, agricultural subsi- 
dies and the role of gold. But civic and 
business leaders hope that the official dele- 
gations and the 1300 journalists assigned 
to the event will discover that the city 
known for decades as Toronto the Good 
has shed much of its dullness to become 
one of the most appealing modem cities 
anywhere. 

“In the postwar era. we had lots of civili- 
ty. but not a great deal of color and excite- 
ment," Art Eggleton, 44, the city’s mayor, 
said last week. “Now, we’ve got the excite- 
ment. without losing the civility." 

As he spoke, work crews were hauling 
new carpets and paintings into his office, 
which is to be used by Prime Minister 
Brian Mulroney for his initial meetings 
with each of the six other leaders. The 
improvements are part of a SI 3-million 
effort by the city and the province of On- 
tario to use the summit meeting to promote 


Toronto, particularly in its rivalry with 
Athens to play host to the 1996 Summer 
Olympics. 

Some of the old Toronto staidness re- 
mains. Recent moves to permit shopping 
on Sunday afternoons were defeated be- 
cause of opposition from church and civic 
groups. Winters, too, are depressingly long 
and cold, with a penetrating dampness that 
sweeps in off Lake Ontario and drives 
virtually the entire monied class of the city 
to vacations in Florida and the Caribbean. 

And the boom in growth has not come 
without growing pains. Toronto faces 
problems with traffic congestion and in 
providing bousing that people of modest 
means can afford. The number of homeless 
people is rising, although still relatively 
small for a city of Toronto’s size. In addi- 
tion. there are fears of a recession if a free- 
trade agreement with the United States is 
put into effect. 

Today, however, the city’s prosperity is 
reflected by the downtown area, which is 
becoming as striking architecturally as At- 
lanta or Chicago. Dozens of skyscrapers 
face the lake, and many of them are linked 


by a subterranean concourse with six miles 
(9.7 kilometers) of shops, cinemas and res- 
taurants. 

It is a dty so clean that one of ihe VS. 
film companies shooting in Toronto last 
year had a garbage crisis. One lunchtime, a 
dty sanitation truck moved down the street 
where the film was being shot and removed 
rubbish the production crew had distribut- 
ed to make the neighborhood look like 
New York. After an urgent telephone call 
the city brought the garbage back. 

Above all. Toronto is celebrated for its 
low rates of crime. Last year, there were 55 
murders in the metropolitan area, com- 
pared with more than 500 in Detroit, a city 
200 miles away with barely half Toronto's 
population. 

The dty has survived the social and 
economic changes that have strained the 
fabric of big dtics elsewhere. “In the 1 960s. 
people predicted that the social harmony 
here couldn't last." said Peter Tomlinson, 


and there arc no signs of the social fabric 
being tom apart." 

The Chinese population has surpassed 
200300. and is growing so rapidly with 
new emigrants leaving Hong Kong ahead 
of the Chinese takeover in 1997 that the 
dty is expected to have the largest Chinese 
community in North America by the early 
1990s. According to dty estimates, the Chi- 
nese invested between SI billion and S2 
billion in real estate in Toronto in I9S7. 

The arrival of Caribbean immigrants has 
given Toronto the largest block community 
in Canada. But there has been tittle racial 
strife. Nor are there slums of the kind 
familiar in many big U.S. cities. because a 
5200-miUton-a-year subsidized housing 
policy avoids concentrating poor tenants in 
high-rise buildings, or in any one area of 
the dty. 

And with unemployment in Toronto be- 
low 3 percent, virtually anybody looking 
for work can find it. “A ghetto is only a 


Aquino Seeking Aid on Swiss Visit 

GENEVA (UPn — President Conan C. Aquino of the PhiKrw 
making only her second trip outside the couatnistwx a coup 
August last year, arrived here Monday to begin a sn-dayv^ 
Switzerland and Italy. 
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the director of economic development for 

the dty. “Bui here we are 20 years later, — — — — ; - v 

sdU more multi-ethnic than we were then, ran a metropolitan office for ethnic affairs. 


ghetto if you can't work your way out of 
it" said Rosanna ScoitL who until recently 


Limit ' Auto Culture,’ Study Urges 


.Vw }7W 7Vrtftt Serrh e 

WASHINGTON — Severe 
traffic congestion and automo- 
bile-related health problems wQI 
continue to build internationally 
unless the use of cars is curtailed, 
according to a study by the 
Woridwatch Institute, a United 
Nations-sponsored group. 

With nearly 400 million cars in 
use worldwide and many devel- 
oping countries aggressively de- 
veloping “auto cultures," the 
study warns of increasing pollu- 
tion and questions the wisdom of 
heavy Third Worid investment in 
transportation systems that wilt 
serve “a small, privileged class 
with ample purchasing power." 

The study recommends that in 
industrial nations higher taxes be 
assessed on cars that get low gas 
mileage and calls for all govern- 
ments to “discourage auto use 
where possible" in favor of pub- 
lic transportation. 

“Government policies favor- 
ing private car ownership by a 
tiny but affluent elite are squan- 
dering scarce resources and dis- 
torting development priorities.” 
said Michael Renner, the study's 
author. “In Haiti for example, 
only one out of every 200 people 
owns a car, yet fully one-third of 
the country's import budget is 
devoted to fuel and transport 
equipment.” 

An auto industry spokesman 


challenged the study's major as- 
sertions, saying it was not “a seri- 
ous piece of research." 

“The idea that the globe is 
being flooded with autos at a rate 
that is uot sustainable is just lu- 
dicrous,” said Thomas H. Han- 
na, president of the Motor Vehi- 
cles Manufacturers Association 
in Detroit. 

Mr. Hanna added that many 
Third Worid nations developing 
car production capacities were 
interested primarily in exporting 
automobiles and the effect of the 
new industry was to raise the 
average standard of living. 

The study, “Rethinking the 
Role of the Automobile,” is un- 
likely to generate the same inter- 
est as a similar Woridwatch pro- 
ject in 1979, called “The Future 
of the Automobile in an Oil- 
Short World.” As the present- 
day study notes, since 1979, sur- 
plus o3 production has abated 
fears of international fuel sup- 
plies drying up in the near future. 

Additionally, fuel efficiency 
has improved sharply in most 
cars. In the United States, for 
instance, the average car now 
gets 18 miles a gallon (7.6 kilo- 
meters a liter), compared with 13 
miles a gallon in 1973. New cars 
are doing even better, with Euro- 
pean and Japanese models aver- 
aging nearly 30 miles a gallon. 

“Things do look good on the 


surface." Mr. Renner said. “But 
the success of the auto may con- 
tribute to its own undermining in 
the end." 

Mr. Renner said that as more 
and more cars crowd the roads, 
reduced traffic speed, especially 
in urban centers, is making effi- 
cient transportation for large 
numbers of people difficult. The 
study indicates that car travel in 
such big cities as London and 
Tokyo now takes longer than bi- 
cycle travel. 

Average car speed In London 
is as low as eight miles (13 kilo- 
meters) an hour, according to 
Mr. Renner. In Los Angeles, the 
average car commuter gets no 
better than 33 miles an hour and 
that number will drop to 15 miles 
an hour by the year 2000 if pre- 
sent trends continue, he said. 

Air pollution caused by auto- 
mobiles results in damage to the 
environment and the health of 
the population, Mr. Renner said. 
Research into less-polluting al- 
ternative fuels, such as ethanol 
and hydrogen-based fuel, has 
slowed since the mid-1970s, 
when short-term oil supplies 
were threatened in Western na- 
tions. his study says. 

A copy of the study can be 
obtained from the Woridwatch 
Institute at 1776 Massachusetts 
Avenue NW. Washington D.C., 
20036, for $4. 



Poles Seek Church Aid on Stabilization Measures 


By Jackson Diehl 

Washington Past Service 
WARSAW — In a bid for stabil- 
ity after a wave of damaging 
spikes, the government of General 
Wojdech Jaruzelski has stepped up 
talks with the Roman Catholic 
Church and has promised Poles 
new moves toward political liberal- 
ization. 

During the last several weeks, 
according to sources, senior Com- 
munist Party and government offi- 
cials have been meeting privately 
with Polish bishops and lay intel- 
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lectuals to discuss such potential 
changes as permission to form a 
chapter of Pen, the international 
writers* club, and the creation of 
labor unions under the church’s su- 
pervision. 

At the same time, government 
spokesmen have been talking pub- 
licly about an “anti-crisis pact" be- 
tween the party and its opponents 
to get stalled economic reforms un- 
der way. 

Party officials say decisions on 
that issue may come during a two- 
day meeting of the Central Com- 
mittee, which began Monday. The 
meeting is the first since workers at 
the Lemn Shipyard in Gdansk and 
elswhere in Poland struck six weeks 
ago to protest price increases and 
to demand the legalization of the 
independent trade onion Solidari- 
ty. 

(General Jaruzelski opened the 
Central Committee meeting with a 
plea for reconciliation and a prom- 
ise that more independent groups 
.would be made legal The Associat- 
ed Press reported from Warsaw.] 

‘The idea is to create positive 
conditions for reforms, a certain 
sorial mood or social movement to 


itaged 

that 


ic freedoms that are coming 
about,” said the government 
spokesman, Jerzy Urban. “You can 
expect some new concepts and 
changes leading to greater opportu- 
nities for activity by a broader 
range of groups.'’ 

Leaders of Solidarity and even 
the church officials involved in the 
talks say they are skeptical that 
General Jaruzdski is considering 
more than cosmetic changes. The 
general, they point out, has fre- 
quently hinted at major chang es 
during his seven years in power, 
only to bade down or to settle for 
half measures. 

Still some observers say the 
shock of the recent 16-day strike 
wave and the danger of renewed 
turmoil may be pushing the leader- 
ship toward steps it has rejected in 
the past, such as partial legalization 
of the opposition. 

“This is Jaruzdski’s last chance 
to turn things around, and I thinlc 
they realize that,” said a church 
official involved in the talks who 
asked not to be named. “If they 
don’t take bold steps now we will 
soon have another eruption, and 


one that will be much more danger- 
ous.” 

Already, officials say, the. gov- 
ernment has adopted an aggressive 
course in the aftermath of the 
strikes, approving legislation that 
provides for a substantial opening 
of the economy to private enter- 
prise and foreign investment 

Mr. Urban said in an interview 
that the new laws, which take effect 
in January, amount to “a revolu- 
tion in socialism" because they pro- 
vide for equal treatment under the 
law for private and state capital 
and at the same time abolish many 
state controls on private enterprise. 

A further incentive for the gov- 
ernment looms this month in the 
form of nationwide municipal elec- 
tions, an event that authorities 
originally hoped would spotlight a 
modest decentralization of govern- 
ment power and a loosening of 
electoral constraints. 

Following the strikes, Solidarity 
has called for a boycott of the vote, 
threatening the government with 
an embarrassing new setback if it 
cannot motivate Poles to turn out 
in large nnmbcrs. 


The initiative began with a care- 
fully calculated interview last 
month of a Politburo member, Jo- 
zef Czyrek, by Trybuna Ludn. Seiz- 
ing on a phrase used in a statement 
last year by Bronislaw Geremek, a 
Solidarity strategist, Mr. Czyntic 
said the authorities were seeking 
“an anti-crisis pact” or “a sort of 
coalition for reforms." f 

As Poles wondered what the au- 
thorities had in mind, Mr. Czyrek 
and other Politburo members met- 
with a group of bishops for a free- 
ranging discussion on possible 
changes, sources said. At the same 
time, the architect of the economic 
reform program. Deputy Prime 
Minister Zdrislaw Sadowdri, paid a 
publicized visit to the Polish pri- 
mate, Cardinal Jozef Glemp. 

The talks are a continuation of 
contacts daring to last year that 
have touched on possible political 
reforms as pan of an overall con- 
solidation of ties between church 
and state. General JarnzdskTs gov- 
ernment is preparing to grant the 
church legal status and other privi- 
leges. In return, it expects closer 
cooperation and diplomatic ties 
with the Vatican. 


Of 6 Blacks in 'Necklacing’ Killing 
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South African Court Refuses Retrial REAGAN: 

Drug Fight Urged 

(Continued from Page 1) 
in October, the countries are con- 
cerned that acrimonious disputes 
could upset the markets, just at a 
moment when the worid economy 
looks relatively serene. 

And they also say significant 
new initiatives are likely to have to 
await the election in November of 
the next UJ3. presidem. 

Of the major issues facing these 
countries, Mr. Reagan reported no 
new commitments. A year ago he 
demanded that by the year 2000 all 
developed countries abandon the 
subsidies they give their fanners to 
help them export their goods. But 
be made no mention of the dead- 
line on Monday and asked only 
that in Toronto the countries “push 
our ministers" to set dear goals for 
trade negotiations on agriculture 
and other trade issues ai a meeting 
in Montreal in December. 

He defended his veto of the con- 
gressional trade bin, which the Sen- 
ate mustered too few votes to over- 
turn last week, on the ground that it 
marks a “return to the more insu- 
lar, isolationist days of old." 

He continued: “Critics of our 
policies complain that, on . one 
hand America is, as they say, ‘ex- 
porting jobs,* which is to say our 
companies invest overseas, and, on 
the other hand, that America is 
selling itself to foreigners, which is 
to say that foreign companies are 
investing here. 

“Put it together and what they 
are really saying is ‘turn bade.' The 
isolationism of their foreign policy 
walks hand-in-hand with the isola- 
tionism of their economic policy, 
and both will lead us to disaster." 


By William Claiborne 

Washington Past Ser nee 

JOHANNESBURG — A South 
African provincial supreme court 
refused Monday to reopen the trial 
of the “Sharpeville Sixr five black 
men and a woman who were sen- 
tenced to hang for being part of a 
mob that lynched a black town 
council member in 1984 in one of 
the country’s first “necklaring" 
murders. 

The decision means that unless 
the condemned can win a reversal 
of the decision by an appeals judge 
or gain clemency from President 
Pieter W. Botha, they will be exe- 
cuted under the legal principle of 


having a “common purpose” with a 
mob to commit murder, even 
though they did not directly partic- 
ipate in the act. 

On March 17, the six defendants 
won a stay of execution only hours 
before they were scheduled to hang 
in Pretoria Central Prison. 

Thor case attracted worldwide 
attention and appeals for clemency 
from a number of governments, in- 
cluding those of the United Suites 
and Britain. 

Prakesh Diar. defense lawyer, 
said that he “hoped and prayed” 
that Mr. Botha would offer clemen- 
cy 

The case generated controversy 
because neither in the original trial 
judgment nor in an appeals court 
decision two years later were any of 
the six found to have directly con- 
tributed to the injuries that caused 
the neddadng death of Khuzwayo 
Jacob Dlammi, the deputy mayor 
of the Lekowa Township near 
Sharpeville; on Sept 3, 1984. 

Necklaang is an execution ritual 
in which a gasoline-filled tire is 
placed around the neck of a victim 
and set alight Evidence at the trial 
showed that about 100 persons sur- 
rounded Mr. Dlamini’s home and 
forced him out with rocks and fire- 
bombs before killing him. 

Although there was no evidence 
directly linking the six condemned 


Earthquake Jars California 

t wit tl Prey* luimHiiiinuil 

SAN JOSE. California — An 
earthquake jolted the San Francis- 
co Bay area Sunday, jiggling build- 
ings and knocking groceries off 
store shelves but causing no inju- 
ries or significant damage. 



persons to Mr. Dlaminl's death, the 
courts, following South Africa’s le- 
gal system based on Roman and 
Dutch law, held that they shared a 
common purpose with those who 
actually did the killing and there- 
fore were guilty of murder. 

The government has denied that 
the six were merely bystanders, 
saying that all of them either par- 
ticipated in the initial attack on the 
councilman when he was forced 
out of his house into the arms of the 
mob or that they incited others to 
kill him. 

Denis Kuny. a defense attorney, 
sought to reopen the trial so that be 
could cross-examine Joseph Man- 
ete, a prosecution witness in the 
original trial who now says that he 
was beaten by police and forced to 
give testimony. Mr. Kuny said that 
a retrial would also dear the way 
for challenging other evidence. 

Acting Supreme Court Justice 
WJ. Human, who sentenced the 
Sharpeville defendants in 1985, 
said that further questioning of the 
witnesses “would be an exercise in 
futility." 

He took note of the right to ap- 
peal again to Acting Chief Justice 
PJ. Rabie for a reversal or to Mr. 
Botha for clemency. He ordered a 
continuation of his stay of execu- 
tion until July 19. 

Meanwhile, the government has 
tightened restriction orders im- 
posed last year on the former chair- 
man of the African National Con- 
gress, Govan Mbeki, his lawyer 
said. 

Priscilla Jana, the lawyer, said 
that Mr. Mbeki, who was released 
in October from a life sentence for 
treason, has now been prohibited 
from being in the company of more 
than 10 people at a time. 


Test Reveals 
Latency of 
AIDS Virus 

By Michael Specter 

Washington Past Servin' 

STOCKHOLM — Using a ge- 
netic test that has begun to trans- 
form AIDS research, scientists 
have discovered that the AIDS vi- 
rus can remain hidden within the 
hnman body for more than three 
years before conventional tests de- 
tect it 

The results, reported Monday at 
the Fourth International Confer- 
ence on Acquired Immune Defi- 
ciency Syndrome, suggest that the 
virus lies latent far longer than had 
ever been believed. 

In addition, the researchers have 
used the test to distinguish for the 
first time between babies who are 
truly infected with the AIDS virus 
and those who only appear to be 
infected because they carry their 
mother’s antibodies. 

The results should make it possi- 
ble to give infants who are infected 
the earliest possible treatment and 
allow those who arc not to leave the 
hospital immediately. 

“This test will help us learn more 
about AIDS in one year than we 
have learned so far,” said Dr. Luc 
Montagnier of the Pasteur Institute 
in Paris, and a discoverer of the 
AIDS virus. “It will prove valuable 
in ways we cannot even foresee." 

The test multiplies the DNA in a 
blood sample so that minute 
amounts of the AIDS virus can be 
readily noticed. DNA. or deoxyri- 
bonudeic add, is the molecular 
substance that encodes genetic 

da la in rails 

The test, called PCR. or poly- 
merase chain reaction, requires 
enormous sophistication and ex- 
pertise to use, but AIDS research- 
ers throughout the worid have be- 
gun to regard it as a basic tool. 

As scientists have learned more 
about the AIDS virus in the past 
two years, they have come to recog- 
nize that it can sit undetected long- 
er than they had first understood. 
Many of the presentations in 
Stockholm this week address the 
long latency of the virus, which 
makes it difficult for researchers 
trying to develop potent drug treat- 
ments. 

Hie problem arises in pan be- 
cause the virus burrows into mac- 
rophages, scavenger cells that store 
the virus and are difficult to detect 

The study presented Monday, 
directed by Dr. Steven M. Wo- 
linsky, assistant professor of medi- 
cine at Northwestern University 
Medical School, followed a group 
of 41 homosexual men at high risk 
of developing AIDS. 

Seven of the men were known 
from the start to be infected with 
the Human Immunodeficiency Vi- 
rus, as the AIDS virus is called. 
Sixteen tested negative on conven- 
tional tests and on the genetic test, 
and the other 18 started with nega- 
tive conventional tests but convert- 
ed to positive during the study. 

For the last group, the powerful 
new test was often able to detect 
the virus long before any others 
could. In one case, a man tested 
postive on the new test 42 months 
before be tested postive on conven- 
tional tests. 

Twelve of the 18 men who con- 
verted tested positive at least a year 
and a half earlier than they did on 
conventional tests. 

“This work really proves what 
several resea rc he r s have said all 
along," said Dr. Cecil Fox, a senior 
scientist at the U.S. National Insti- 
tutes of Health. “The virus can re- 
main latent for yean in cells that 
act as reservoirs. The conventional 
view of infection killing certain im- 
mune cells and then killing you is 
far from complete." 

Because of the test's sensitivity, 
U.S. officials have decided to use it 
to e x amin e all health cate workers 
who have reported accidentally 
sticking themselves with infected 
needles. 


Marcos, the former president, has deposited in Swiss banks. She J 
speak on Tuesday to the annual meeting of the United Nations’ huqj 
tional Labor Organization. 

Mrs Aquino said on leaving Manila that the country would be in 
hands during her absence, despite a weekend commando raid on 
al Police headquarters and the threat or more such actions. Near 
in the northern Philippines on Sunday. Communist rebels anftagj 
troop truck, killing seven soldiers and senously wounding nine o then, 

No. 2 Rebel Leader Captured in Pen 

LIMA (AP) — The second-in-command of Shining Path, M*» 
group that has been waging a guerrilla campaign in Peru lot tight yea 
has been captured. Deputy Interior Minister Agu&tin Mantilla a 

Monday. . , 

Osman Morote. 42, was arrested by countennsu 
morning at a house in Lima. The capture is 

-aned itsguer 

imed more thim iWfWW UVCSSQQM 
i damage to its economy, according to govennaj 

^^Mr* Morote. known by the rebels as “Comrade Remigio,” is secowl j 
importance only to Abimael Guzman, a former philosophy professors! 
founded Shining Path in 1970. The group is seeking to overthrow Pg, 
elected government and install a peasant and worker state patterned aft 
the ideas of Mao Zedong. Mr. Guzman is the ideologist of the orgaas; 
tion. but Morote is considered the military' strategist who advoca 
vengeful attacks against peasant communities. 

Irish Court Bars Extradition to IJ.K. 

DUBLIN (Reuters) — An Irish court rqected Monday & Btitij 
request for the extradition of a suspect in bomb attacks in Britain in if 
first test of extradition rules agreed upon by Britain and Ireland £ 
month. 

A district court judge at Port Laoise. 50 miles (80 kilometers) south* 
of Dublin, ruled that Patrick McVeigh’s identity had not been prop e) 
established in the extradition warrants and ordered him freed. 

Mr. McVeigh. 37. an Irish Republican Army suspect from Belfast, vq 
served with the warrants for his extradition May 18, the day of Inside* 
from the high-security Port Laoise Prison, where he served a sentence ft 
possession of firearms. He was re-arrested immediately on charges Unfa 
to possession of explosions in Britain several years ago. 

Nigeria Says Waste Is Radioactive ^ 

LAGOS (Reuters) — A Nigerian official said Monday that Kn 
I talian industrial waste dumped in the country was radioactive^, aat 
government spokesman threatened the importers with execution. O 

Information Minister Tony Momoh said police had arrested IS peopl 
and were interrogating them about the dumping of radioactive and tod 
waste at the small port of Koko. Earlier, the military government’s dk 
spoke sman. Dura Onabule, warned that any suspect found grity z 
importing the waste might face the firing squad. 

Mr. Momoh said chat inhabitants near Koko were being evacuatefii 
the area around the depot was sealed off. He said Nigeria had asked Brf 
to remove the steel drums and containers. Mr. Momoh accused an laSt 
expatriate. Gianfranco Raffadli. or forging documents to impatffr 
waste between August 1987 and May this year. Mr. Raffadli is rqx$£ ' 
to be out of Nigieria. 

FortheRecord 

Prime Minister Griaco De Mita of Italy left Rome on Monday fa it 
United States, where he is to meet with President Ronald Reagan ta 
Secretary of State George P. Shultz. He was accompanied by Foray 
Minister Giulio Andreotli. (Aff 

TRAVEL UPDATE ~ 

London Hotel Prices up 10% in Year 

LONDON (UPI) — Hold prices in London have risen at more tht— 
twice the rate of inflation in the past year, according to a sure 
Average rises were about 10 percent, but a single room in ai 
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hold at Heathrow airport went up by 12.52 percent and a two-star (kflKl' 1 ] ^ it 
room in central London rose more than 15 percent, said Expold,abotf 11 * 
booking agency. 

Some angle rooms in London cost more than £200 (S364) a night® _■ 
the most expensive in the survey, the Hyatt Carlton Hotel, drags' - 
£216.50 for a single room with breakfast, up 21.5 percent from last year, i 
said. 

U.K., Spain Discuss Perils of Tourists 

MADRID (AP) — A British representative discussed with too 
tourism and government officials Monday the perils vacationers mayhs 
in Spain and problems caused by British rowdies in Spanish resorts, >- 
Bridsh Embassy spokeswoman said. 

Tim Eggar, the parliamentary undersecretary of state, met with Jan 
Lexma. the president of the autonomous region dr Valencia, and Britid 
residents on the second day of a three-day official visit to Spain, th 
spokeswoman said. 

She said Mr. Eggar discussed rowdy behavior by “a small minority d 
the seven million British tourists who spend time in Spain’s resorts asfd 
as the dangers posed to the tourists by pickpockets and muggers. “W*. 
got a lot of pr oblems, but it’s a two-way street ” she said. “The naj® 
problem from our point of view is mugging and the loss of passports"-. 

The Israefi national abtiue El Al announced Monday that it expected fc 
lose SI 1 million in revenue this year because tourists were bring fright- 
ened away by the Palestinian uprising. (Rflfttt 

Correction 

A New York Times article that appeared Monday in the Intonation 
Herald Tribune incorrectly described the House ethics commitwY 
investigation of a book written by the U.S. House speaker. Tun Wrigff- 
The committee is exploring whether campaign funds were used topajfr 
publication of the book and whether government resources were used ® . 
complete work on the book. The amount of royalties received by * 
Wnght is not a subject of the investigation. 

Iran Reports Advances 
And Heavy Iraqi Losses 
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The Asx/tciaietl Pivm 
NICOSIA — Iran said Monday 
that its forces had broken through 
Iraqi defenses east of the port city 
of Basra, kilting or wounding 4,000 

Iraqis. The announcement came 

nearly three weeks after the Iraqis ration dumps on fire. - 

had driven Iranians from the area. The offensive was the first maj* 


agency said troops had bfl*®. 
through Iraqi defenses, destroy*? , 
30 Soviet-made tanks, inf*®*- 
heavy casualties on three 
brigades, overrunning three fiv. 
iery battalions and setting am®*. 


SHBUDAN MORLEY 

N THE IH T EVER Y WEDNESDAY 
WITH PERCEPTIVE OtTOCBM OF 
THE LONDON THEATER 


Researchers said, however, that 
it was too early to suggest that 
many of those at high risk who 
received negative conventional 
tests would test positive on a PCR. 

For chose at low risk, PCR tests 
are unlikely to discover many infec- 
tions that conventional tests could 
not find. 

■ Rate of New Cases in U.S. 

New. AIDS cases are being re- 
ported in the United States at the 
rate of one every 14 minutes, and 
an estimated 365,000 cases will 
have been reported by 1992, the 
latest U.S. government figures 
show. The Associated Press report- 
ed from Stockholm. 


— imuioiu iiom uic area. 1 fie offensive was the msi 
Iran’s Islamic Republic News Iranian operation announced in®* 

Agency, in a broadcast monitored strategically important souatfy 

m Nicosia, said heavy fighting was sector since May 25. 
under way in the Salamcheh region. At that time, Iraqi 

with the Iranians “bolding the up- pushed the Iranians out of awjj\ 
per hand" in a two-pronged offen- w on bridgehead east of the \ 
sure. cm port city of Basra in an w*®"' ' 

In rebuttal. Iraq said the Irani- f* . appwwidy raughiJJ J 
ans had crossed the border in a f ra ! uans b J surprise. The Iraf^w 
“ - had seized marshlands east of ' ■ 

‘ «'-• 

imks of 


“reckless assault" at the deserted 
police posts at Bubiyan and Kut 
Suwadi, 24 kilometers (15 miles) 
east of Basra. 

An Iraqi military spokesman 
told reporters in Baghdad that the 


— “S, 

ra, with severe losses, in early ^ 
and battled to within six 
the city before they were No®® 

was Iran’s second battlefield . 


Irani Third rv,™ SnJv r v 4 "; was Iran's second oaraetieiu^--: 
S ***** “ five weeki The Iraqis had 
* d £Zdh. -fh? the Faw Peninsula SOB* J 
Sd SS & Basra on April 18,andm S ^ ; 

-rsssa-K 

their two main footholds oftjjfj. , 
soil had been expected - 

retaliatory offensive in an '■ 

to regain initiative in the Gulf *® - '■ 
now nearly eight years old. 


erf Fish Lake, an area flooded by 
the Iraqis several years ago to block 
Iranian forces. 

There was no independent con- 
firmation of either side’s reports 
In its account, the Iranian press 
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n Gesture to Jackson, * 
sr jukakis Agrees to Call 
South Africa 'Terrorist’ 


By Dan Baiz 

Uv't H'asAingion PoaSemcr 

,... A [‘•‘Ml,, VaCKJNAC ISLAND, Michi- 
. i [ ' . '"iij u . n — Governor Michad S. Duka- 

’ 11 "i. «.• . of Massachusetts has defused a 


•> 


•I.r. 


V| 


"nin,, 

'"N< 




conflict with the Rcver- 






li. 


{visas agree that Sooth Africa 
add be labeled a “terrorist state” 
ihe Democratic Party's 1988 
►atform, 

%The move came Sunday as the 
Veinocrats wrapped tip a drafting 
^-iSM that indicated they hoped 
* leave the convention in Atlanta 
July with a party more united 
l 31 at any time since 1976. 
t'ucrnn^Tbe Dukakis and Jackson cam- 
disagreed ova Mr. Jack- 
..._ “Va's position 


. ^ 


‘‘“ nir r,i, s 

! ‘M ik 

position (hat the platform 
fr.ould call for a freeze in the Penta- 
1 “inraj, h hi budget and declare that the 
' l ‘' [f M' r pu'*Vmted Steles would not be the first 
'"'T *' use nuclear weapons in a war. 

• ‘" ll *' l, ’rVcT^'.Bui aides to the two candidates, 
ltlv iJpuu^id the Jackson and Dukakis sup- 
"'“■M'l MrwJ’Vjrters on the platform drafting 
^'r fTTtmi ueg. left here talking mostly 
xait what uni ted them rather than 
HIS fVjp i. , jom their differences. 

®*Iul0l1L.i“To the members of the 


!• <1 


'Sjrt 


‘ un hoped {* bfegd, you win find 


fee floors dean,” Eleanor Holmes 
Mr. Jackson's platform 


' n h “ m *' iiiadr 
1 , P“T| h\ Bn^^hrion, 

^^presentaiive. told the pania- 


Tite session left unresolved 
whether Mr. Jackson will press his 
positions on the Middle Baa, in- 
chiding a call for a Palestinian 
homeland . None of his drafting 
committee members raised the is- 
sue explicitly, and his campaign 
adviser ducked a question on 
whether Mr. Jackson would p«h 
the issue lata. 

The tax issue is expected id end 
up in a floor fight in Atlanta, a 
battle that could be advantageous 
to Mr. Dukakis, who wants to 
avoid the awkward situation dim 
Walter F. Mondale pm hzmsdfbuo 
1984 by declaring that he would 
raise taxes if elected. 

■ Bush Favors Moral Role 

Vice Presidem George Bosh was 
asked on Monday if he agreed with 
the proposal to brand South Africa 
a “terrorist state,” The Associated 
Press reported from Washington. 

“1 think it’s a racist state, regret- 
tably,” Mr. Bush said. “And I think 
we might to do what we can by 
staying engaged and trying to fig- 
ure if the U.S. can use hs moral 
influence to change that amotion.” 

“1 don't favor breaking diplo- 
matic relations,” he said. 



Tim dm Rnrav I'f 1 

EYEBALLS ON MOONBALL — President Ronald Reagan and has wife, Nancy, follow a high 
shot daring a doubles tennis match pitting Secretary of Stale George P. Shultz and partner 
against Treastny Secretary James A Baker 3d and partner. Mr. Baker’s team won. The match 
was part of a White House tournament for the benefit of Mrs. Reagan's drug-abuse program. 


Report Likely to Gear 
Meese of Crimes but 
Criticize His Behavior 





mis at the conclusion of the ses- 



Jackson Tripled White Vote Over 1 984 


-v , 

•• 1 "M.tHh.n Mj» ir 01 ^ at P* 1 * to ** °P en a ® 1 col_ 

“ « Whe \ boralivc “ P rocess -’' 

1 ' 1 s i-uj immalu^ Coventor Dukakis still facts sev- 

"''■.uii vu-rai \or • bnrdks before he can feel as- 
■ ^ usd of a peaceful convention in 

llam a ana a united party in the 
[jog^dectiOT^^au^against Vice 

■ ;v - : liiv But the tone ot these platform 

f • i hr ;nt Pl ^„ 11 . aita <fiberao(HJS suggested that both 


ft a>l«> Is R a( jj 


k. 


• v- -HU .h sj,J n.,|[v Dukakis and Mr. Jackson have 

•*'' ••: ihe diimnno .rS^Bcided that their political battles 
- H r ^ ; %)uld be in a welt-controlled envi- 


1 tlu- miltian 


Redded that their political battles 
be in a well-controlled envi- 

••«u-.i th.n ,m . 

• ;!n in .nc Many of the party's consmueucy 

"*rii • it w ti [u , toups app^ willing to accept a 
.Jr without all the liberal 


By EJ. Dionne Jr. 

Vpu York Timn Smite 

NEW YORK —The Reverend 
Jesse L. Jackson won three times 
more white votes in the 1988 pri- 
maries than he did four years ago, 
but he remained heavily dependent 
on the ballots of blacks, who pro- 
vided him whh two- thirds of his 6.6 
miTli nn votes this year. 

Governor Michael S. Dukakis, 
whose campaign has stressed his 
immigrant roots, translated this 
into overwhelming support among 
Roman Catholics and Jews. Of the 
9.7 milHnn votes Mr. Dukakis won 
in this year's Democratic presiden- 
tial primaries in which deleg a te s 
were at stake, 4.1 milli on of them 


lar vote count is based on all 33 of 
these states. 

The study suggested that Mr. 
Dukakis was in a strong position to 
win back Catholic voters who have 
strayed from the Democrats in re- 
cent eje ctio ns, it also showed, how- 
ever, that the Massachusetts gover- 
nor needs to improve his standing 
substantially among white Protes- 
tants, who constitute about two- 
fifths of the nation's registered 
Democrats. 

The study found that Mr. Jack- 
son doubled his overall primary 
vote by increasing his strength 
among both whites and blacks. He 
received 6.6 millio n ballots tins 
year as against 3. 15 million in com- 


t.iu- 


m "'’m ^•"■fctawofds and legislative pro- were provided by Catholics and ] _2 parable primaries four years ago. 

-H MiHTKih rncZ - «r .1,. IV.P4 ttrth.rWimA. mitlinti own. n C f ku Inrc Mt IjirVvffl rlpflHv .VU1U 


. .. . , , ‘ miJl «®mnsoflhepast,justastheDemo- 

. i cine Jivuntcisjj-jjj. national chairman, Paul G. 

M ,h “ ' rjr Mr Raflit^rk Jr, has advocated. - 

The draft lan guage handed out 
[the end of the session, for exam- 
I ] fe, refers to “reproductive choice” 

n women rather than “abortion,” 
l>. M.m a.t iciMrfi Rome that was not mentioned 


million were cast by Jews. 

Mr. Dukakis won fewer than 
200.000 blade votes, with most of 
the rest of his vole, about 3.5 mil- 
lion ballots, coining from white 
Protestants. 

These were among the findings 
of an analysts by The Neiw Yorit 


Mr. Jackson dearly made some- 
thing of a breakthrough among 
whites, more than doubling his 
share of the white vote. He won 2.1 
million white votes this year, com- 
pared with 650,000 in 1984. In 
1988, Jackson got 12 percent of the 
white votes while in 1984 be took S 
percent. Looked at another way. 31 


si... 


V 


_ Tiroes of polls of voters after they 

,7. 1 — wnSTfc does call directly for pas- had cast their ballots in this year’s percent of the total ballots cast for 

. j- of ^ B . ghlg Amend- primaries. Mr. Jackson this year came from 

The analysis was based on 10 white voters, compared to 20 per- 
New York Times-CBS News Pells, cent of his 1984 ballots. 

14 polls conducted by CBS News, 5 But Made voters remained the 
polls conducted by ABC News and heart of Mr. Jackson’s constituen- 
a poll conducted by NBC News. cy. For every white vote Mr. Jaek- 
The polls covered 30 “of the 33 atm wnihisjiine; he got two bal- 
stetes that held primaries where lots from Wades, 
delegates were at stake. The popu- In 1984. Mr. Jackson received 77 


ige ot tne Equal Rights 
lent, something omitted from a 
r aft document distributed Friday. 
,, One of the partidpante. Janice 

i r I I I r 1) 4TF bunnond, whose father was Mr. 
. . t 1 all ickson’s highscbool fbotbalTcoa- 
a, "said, ‘ i We*ve "had debates, but 
goal to dect 


rwv* up 

I!; 1 ■ <lit!‘ fl HjtC nSHHJT 

. I'..; .«•" .lu.'rdmtii’ir 
, . • . . .t tan j single mniT 
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^Racist Skinheads Alarm U.S. 


" ,h Crimes Link American and English Youths 


. . ii.. »K.m < 'jt lt»* 1 

. . . : «r :i ‘ By Katherine Bishop 

JVfir York Tima Serntr 

.m .NEW YORK — A neo-Nazi po- 
I VrihOl 1 Weal movemrattitet has produced 
1 .arially motivated crimes in En- 

:• .i ; i. -.“u.ifiu 1 has taken root among teen- 

M i i i-. itK-pcril'Wf^gers in the United States with a 
.. . • it- ,D v t orce that has alarmed law-enfon»- 

sent authorities and aril rights 
. , .MM-.uiJf' J'tft^oaps. 

. - :i . Both in the United States and in 

-4iui.il En gl a n d, the teen-agers, called 
Jdnheads, with their shaved heads 
...». ri.iM* ,r high-topped leather boots, with 

mm itiJf^[“:tfhiti! laces, are insiantly recogniz- 
.... H,.i|\kkrt» jX, “ible. But what differentiates the 
, ‘invi ^ ®j*iie supremacist skinheads from 
jr.J the R waF, Ben-^pis who are merely adopting 


? I VI 


.... |.mn»t‘ 


he fashion is a link to racist rock 
refl bands and to some of 
L'-» fl,T Vaneri ca 's most virulent hate 
(roups. 

This month, at least five young 
nen are facing court proceedings 
uonnd the United States in sepa- 
,, |P * irate cases of what the authorities 
(jp iSeh'eve an? hate crimes rangmg 
' 'i* J . intimidation to . murder. They 

in V^sflre chareed with crimes that in- 


'^Bttre charged with crimes that in- 
.| ' un ‘ 1 ‘ ^tjidtide the stabbing death of a black 

.. . . .i.nn-'-f r r V fltfriansient, threatening a black bus 
... .,m: .4 Iriver who was a witness to vandal- 

m and the terrorizing of a black 
zadrer with the demand that she 
say. a “nigger tax" to walk the 


Oft! 


vV 


f | rt^oung racists known as the 
li^ryan Movement, which ir 
/gvl-* ^anheads and has headquat 

J «Fallbrook, California. It is 1 




Of particular concern to the au- 
thorities is- an organization of 
racists known as the White 
includes 
headquarters in 
ir sfallbrook, California. It is headed 
, 'uf^^ylohn Meb^r.whoisnotaskin- 
L h M‘ ‘ He is the 20-year-old son of 

v n n r" ,J,H Metzger, a former California 

. . ,.ii.i !|,f 7‘^ .1^0 KluxKJansmaii who now heads 
‘ ‘‘ .7 . “'"^ ^the White Aryan Resistance. 

• * ■' ... I -i.r- ,,n ' 7, s - “We've been working with them 

. ji.iup p ¥ two years.” said John Metzger, 
n, • vi - -*'''’ J iii» f<n: f er,, rog to the skinheads. “I pat 
,,v' , ; if 1 myself on the back a little bit for 
1 ‘ ""'■’i teganizing them. We’ve been able 

‘ be an influence and fine-tune 
" ^Ihrir perceptions. We’re filling a 
: . ,1a- 1‘^/wid in their lives.” 

>- ' ' An important aspect of the neo- 

■■■•' m ’it‘ '' ^,h skinhead subculture is the 
^ticist rodt-and-roD music. Much of 
‘ recruitment effort is centered 

i< • l ' ,r ' 1 . i; :-.iJ r "^riaroand nigju spots frequented by 
. <- ..•‘^r^-agers: • 

•* • 1 ".[ii. ^ *■ _ Iu Chicago, a group that calls 

*■ i [..■!■ " l _ r itsdf both Romantic Violence and 
,l ' ' .; , ' : '7 p/ : ^ASI^* for Chicago Area Skin- 

.’i ,p ' 1 heads; maintains ties with London 
: •* .. . .o I ['‘.|f 1 N' skinheads and sells recordings of 
British rarist rock group Skrew- 
• ' : '' ‘ 7 1 '* .4^ dr * ver as. well os similar American 

. vr 1 ' ,[^ Aapdslikc Final Solution. White 
M. ' • ■’ .. ™de and US. Chaos. Much of ihe 

• 1 ! [[4/ Pinheads’ recruiting has taken 

1 u.i ,:j at a teen-age rock dub cilled 

„ ‘‘'u 1 '" "Musa’s in Chicagp. ' 

.ii. 1 '" 1 ,f.r Ian StuarC an English skinhead' 


leader and a singer in Skrewdrivw, 
helps publish a monthly bulletin 
called Blood and Honour, which 
reports on the activities of various 
rarist rock bands whose music be 
called “a celebration of being 
white.” In a recent interview in his 
flat in London's Islington district, 
Mr. Smart said he maintains con- 
tact with U.S. racist groups, includ- 
ing Tom Metzger’s organization 
and the Ku Klux Klan, through 
CASH and Romantic Violence. 

Spokesmen for the California 
State Department of Justice and 
the FBI said those agencies had 
opened preliminary investigations 
into the activities of skinhead 


An important 
aspect of the neo- 
Nazi subculture is 
the racist rock-and- 
roll music. Much 
of the recruitment 
effort is centered 
on night spots 
frequented hy 
teen-agers. 

pang s , focusing on criminal behav- 
ior against minorities that might 
constitute civil rights violations. 

Most of their criminal activity 
thus far has been concentrated in 
acts like the painting erf swastikas 
and other graffiti and vandalism 
against Jewish businesses and syn- 
agogues and homes and the busi- 
nesses of Hispanic and Asian im- 
migrants and blacks. 

“Virtually everywhere they are, 
they’re engaged in criminal activi- 
ty," said Irwin Snail, head of the 
fact-finding department of the 
Anti-Defamation League of B’nai 
B’rith in New York, which esti- 
mates that there are approximately 
2,000 neo-Nazi skinheads nation- 
wide. “We've also discerned a no- 
ticeable amount of anti-Jewish 
vandalism that’s a distinct pat- 
tern." _ 

In New York City, Inspector Mi- 
chael A. Markman. therommander 
of the Bias Incident Investigating 
Unit of the Police Department, 
said the unit had investigated every 
case since 1980 in which a person 
has been victimized because of 
race, religion, ethnirity or sexual 
orientation. He said that while 
skinheads have a presence in the 
city,- “We have not experienced 
skinheads as a hate group” . 

But in Washington, D.CL skin- 
heads have been involved in attacks 


against homosexual men since 
1986, according to the National 
Gay and Lesbian Task Force. 

In the last year, the skinheads' 
activity has easlated into acts of 
violence that have resulted in the 
lodging of criminal charges in San 
Jose, California, Tampa, Florida, 
and Chicago. . 

In the San Jose case, Kenneth L 
Allen. 20, pleaded guilty to a 
charge of felony concerning the 
black teacher and was sentenced to 
two years in prison. He was one of 
a group of about a dozen local 
skinheads who confronted the 
woman on the street and, according 
to witnesses; threatened to lynch 
her. S3ie was able to escape with the 
hdp of passers-by. 

In an interview at the time of his 
arrest last July, Mr. Allen ex- 
plained the incident by saying: 
“We are racial and she was black. 
Wc don’t like the black minority or 
other immigrant races. We're into 
white snpnsnacy." 

Michael Popolizio, the deputy 
district attorney prosecuting the 
case, called it “a despicable kind of 
conduct based on a philosophy of 
hate.” 

Equally disturbing problems 
have occurred in the Los Angeles 
area, home of the Reich Skinheads, 
a gang hwarignar tered in the suburb 
of Chaisworth. Their former lead- 
er, Michael C Martin. 18. is on 
four years probation after serving 
180 days in jaiL He pleaded guiliy 
to terr orizin g a Hispanic family. 

The number of violent skinhead 
crimes against minorities has also 
been growing in parts of Florida. 
On Monday/Dean McKee. 16, is to 
stand trial in Tampa for fust-de- 
gree murder in the stabbing death 
of a blade transient last December. 

Law-enforcement and other 
groups concerned over racist vio- 
lence said they take some solace in 
the fact that the rebellious nature 
of the skinheads makes them diffi- 
cult to organize into a mass move- 
ment. “This is not the Klan kiddie 
corps,” said Leonard Zeskind of 
the Center for Democratic Renew- 
al, a group based in Kansas City, 
Missouri, that monitors racist ac- 
tivities. 

“The real question is whether 
they will break out of their subcul- 
ture and affiliate with non-skin- 
heads,” he said. “If that happens, 
we're in for some serious trouble.” 
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percent of the black vote, which 
translated into a total of L3 million 
ballots- In 1 988, Mr. Jackson woo a 
larger share of a bigger black vote: 
He got 92 percent of all ballots cast 
by blacks this year, amounting to 
439 million votes. 

Mr. Dukakis also owed a great 
deal to the ethnic factor, albeit a 
different one. Mr. Dukakis, whose 
parents were born in Greece, re- 
ferred to himself repeatedly as the 
“son of immigrants.” His campaign 
laid heavy stress on winning sup- 
port from Catholics and Jews. 


It did so. Mr. Dukakis, who is 
Greek Orthodox, won 60 percent of 
the Catholic vote. 75 percent of the 
Jewish vote but just 43 percent of 
the white Prates tarn vote. 

The study found sharply differ- 
ent patterns among younger voters 
and older voters. Mr. Jackson nar- 
rowly outpolled Mr. Dukakis 
among voters under 30 years of age. 
38 percent to 35 percent. 

This difference was partly ac- 
counted for by the fan that blacks 
constituted a larger share of the 
young electorate. 


By Philip Shenon 

ViN lirtl Tiwr' St-ri:. ,■ 

WASHINGTON — Even 
though an independent prosecu- 
tor’s report is not expected to ac- 
cuse Attorney General Edwin 
Meese 3d of criminal wrongdoing. 
Justice Department officials say it 
win almost certainly provide strong 
evidence that Mr. Meese wa s insen- 
sitive to the appearance of impro- 
priety. 

The report is expected to be 
made public later in June. After its 
publication. Mr. Meese faces an 
internal disciplinary review that, 
according to Justice Department 
officials, could result in a depart- 
mental recommendation to Presi- 
dent Ronald Reagan that Mr. 
Meese be dismissed. 

The report by the independent 
prosecutor, James C. McKay, is a 
culmination erf more than a year of 
investigation. 

Law-enforcement officials sav it 
will detail several instances in 
which Mr. Meese's conduct, al- 
though not criminal, may have vio- 
lated federal ethics rules, including 
a 1965 Executive Order that pro- 
hibits actions that “create the ap- 
pearance of using public office for 
private gain.” 

The order also bars government 
employees from creating the ap- 
pearance of “preferential treatment 
to any organization or person, im- 
peding government efficiency or 
economy, losing complete indepen- 
dence of impartiality" or “affecting 
adversely the confidence ot the 
public in the integrity of the gov- 
ernment.” 

Mr. McKay is expected to cite 
several instances in which Mr. 
Meese may have created the ap- 
pearance of impropriety, including 
the following: 

• Mr. Meese's involvement in a 
SI billion Iraqi pipeline project in 
which E Robert Wallach. his law- 


yer and dose friend, had a financial 
stake. 

• Mr. Meese's ties to Wedtech 
Corp_ a New York-based military 
contractor that has been accused erf 
attempting 10 hnhe public officials 
in exchange for their assistance. 

• Mr. Meese’s investment of 
about 555.000 with a California fi- 
nancial adviser who was a consul- 
tant to Wedtech. 

Mr. McKay's report will he for 
warded to the Justice Department's 
Office erf Professional Responsibil- 
ity, which is responsible for investi- 
gating allegations of wrongdoing 
by federal law-enforcement offi- 
cials. 

In investigations of other offi- 
cials. the director of the office. Mi- 
chael E Shabeen Jr., has demon- 
strated a willingness to stand up to. 
his government superiors. 

If he docs not clear Mr. Meese. 
Mr. Shahecn could recommend a 
range of penalties, from a mild re- 
buke to dismissal, and career offi- 
cials in the Justice Department say 
they would not be surprised if Mr. 
Shahecn recommended laier this! 
year that his superior, the attorney 
general, he disciplined and perhaps 
dismissed. 

in recent interviews, pan of a 
public relai ions campaign intended 
to blunt the impact of whatever 
criticism is contained in the inde- 
pendent prosecutor’s report. Mr. 
Meese has insisted that he is the 
victim of a “lynch mob” that in- 
cludes Washington reporters and 
liberal lawmakers 

In a televised interview kite in! 
May. the attorney general said he 
woutd welcome Mr. McKay's re- 
port. 

“If the facts are accurately por- 
trayed, it should set the record 
straight, as I’ve said before, and 
show tha* Ed Meese is not guilty of 
any wrongdoing.” the attorney 
gcncral said. 
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Victory at Le Mans follows victory in the Daytona 24-hour race. 
Major triumphs that confirm Castrol and Jaguar as world leaders. 
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A Relief Plan for Africa 


With ihe Mitterrand plan, a measure of 
relief is now in prospect for the poorest of 
the indebted African countries. Africa’s 
foreign debts are more readily manageable 
than Latin America's; they are far smaller, 
and the major creditors are rich countries' 
governments rather than commercial banks. 
But the debts have suppressed economic 
growth much more harshly in sub-Saharan 
Africa than among the Latins. President 
Francis Mitterrand of France has now 
made a decent and useful proposal rimed 
for the annual economic strategy meeting of 
the seven big industrial democracies start- 
ing next weekend in Toronto. 

Europeans have been pressing the United 
Stales for some rime to consider assistance 
for the African debtors. Americans tend to 
think about Third World debt in terms of the 
Larin cases. Europe is closer to Africa, not 
only geographically but through all the rela- 
tionships that remain from the former colo- 
nial empires, and Europeans have been more 
attentive ro the long economic decline in 
Africa. The British began talking a year ago 
about the need to intercede there, and more 
recently the Germans took up the point 

The United States, until this month, has 
held that all of the lending countries must 
march in step on these debts. For legal and 


political reasons, lenders found it difficult 
to agree on a uniform approach. But Trea- 
sury Secretary James Baker, on his trip to 
Africa early this month, made an interest- 
ing change- All the lending countries, he 
said, need only follow similar policies. 

President Mitterrand promptly respond- 
ed- France, be announced, w31 proceed to 
caned one-third of the debts owed it by 
African countries with incomes of less than 
$500 per capita annually. That exdudes Ni- 
geria, with its otL and several others, but it 
will include most of the sub-Saharans. Other 
countries, be suggested, can reduce interest 
rates as their contribution, or extend repay- 
ment schedules. The last is important to the 
United States, since it is the only kind of 
relief that the administration can offer with- 
out getting congressional legislation. 

In France, Mr. Mitterrand's initiative is 
taken as an example of the new Socialist 
foreign policy. Not by accident, he an- 
nounced it a few days before Sunday's sec- 
ond round of parliamentary elections — 
election-year politics of the more enlightened 
sort But in Africa it is a demonstration that 
the rich countries can work together to bring 
a measure of help to the part of the world 
where it is most desperately needed. 

— THE WASHINGTON POST. 


The Palestinians’ Move 


Polls now suggest that Israelis, who will 
vote this fall, favor the hard-line Likud bloc 
and Prime Minister Yitzhak Shamir, ada- 
mant foes of any trade of land for peace. 
But whatever the outcome, the Palestinian 
uprising in the West Bank and Gaza has 
fundamentally affected attitudes, even in 
Mr. Shamir's bloc. The assumption has 
been that the occupied territories might be 
pacified indefinitely without doing violence 
to Israel’s principles. After six months of 
rebellion, and with more now promised by 
last week's Arab summit meeting, the elec- 
tion will test that assumption. 

The next government, whether led by Li- 
kud or Labor, could face an even more 
determined and intractable Arab front. The 
Arab heads of state last week denied Yasser 
Arafat sole leadership of the uprising but 
joined with him in a new commitment to the 
Palestinians in the streets. And while they 
did not reject the Shultz peace plan outrighr 
or insist on Palestinian statehood, they hard- 
ened their stance on the need for Israeli 
withdrawals from all occupied territories. 

Israel bears part of the blame for this 
intransigence. Its leaders did everything to 
discourage the emergence of moderate Pal- 
estinians with whom to talk. Palestinians 
are forbidden rudimentary civic rights, and 
it is hard for any to step forward when the 
penalty is jail or deportation. 

But Israel cannot be blamed for the 
destructive coyness of Kang Hussein, for 
the Palestine Liberation Organization's re- 
fusal to eliminate genocidal bluster from 
the organization's charter or for Palestin- 


ian rejection of Israel’s legitimacy and 
permanence. Notably, Mikhail Gorbachev 
had to remind Mr. Arafat of Israel's valid 
security concerns and right to exist 
As Israel’s dovish Former foreign minis- 
ter, Abba £ban, has remarked, Palestin-. 
ians never miss a chance to pass up an 
opportunity for peace, Israel cannot be 
blamed because Palestinians spurned Secu- 
rity Council peace plans, boycotted the au- 
tonomy talks proposed in the Camp David 
accords or refused to meet with Secretary of 
State George Shultz. Symbolic of this sterile 
rejectionism was Palestinian insistence that a 
literal wall be maintained between them and 
the Israelis who took part in a television 
debate moderated by ABCs Ted KoppeL 
Most morally disabling has been Palestin- 
ian justification of terror. The victims are not 
just Israeli schoolchildren but also Palestin- 
ians perceived as too moderate. Last week’s 
grisly assault on an Israeli-appointed mayor 
of a West Rank town, and the silence that 
followed, is the uprising's dark side. This is 
not to overlook Israel's hard-fisted repres- 
sion, but to complete the record. 

With reason, nothing so upsets Palestin- 
ians as the feeling that their very existence is 
denied by their oppressors. But responding 
as they do doses the circle of hate: West 
Bankers have been ill used by PLO exiles 
and their let’s-pretend declarations. Rejec- 
tionism is a formula for endless paralysis. 
Having shown their courage in defying oc- 
cupying soldiers, is it impossible for Pales- 
tinians to take the harder step? 

— THE NEW YORK TIMES. 
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Gorbachev Takes the Ud Off 

As glasnost stalks the sprawling Soviet 
land mass with increasing confidence, all 
manner of chickens battered into submis- 
sion by Stalin and Brezhnev are coming 
home io roost. There is barely a fortnight 
until the crucial special pony conference 
which is to thrash out the reform of commu- 
nism. Inside the country, bureaucrats and 
party hacks are digging in against peres- 
troika. All these issues —economics, liber- 
alization, nationalities, client stales, dfctente 
— can now dearly be seen as inseparable. 
Whether you believe his reforms are a pass- 
ing phase or an irreversible revolution in the 
making you have to admire Mikhail Gor- 
bachev for taking the lid off. He is far too 
intelligent not to have realized the risks. 

— The Guardian (London). 

Playing Pyongyang's Game 

The desire for reunification is undeniably 
strong among South Koreans, young and 
old. But. unlike their elders, young South 
Koreans can be quite naive when it conies 
to believing the North. Since they were bom 
after the Korean War. they probably do not 
know what the enemy is really like. 

Not knowing the enemy can mean not 
knowing that one is being used. This is 
generally what is happening to the student 
movement in South Korea these days. 

Some radical student leaders obviously 
thought it was a good idea to march to the 
border and hold talks with North Korean 
students on reunification. They have 
somehow got the idea that it is their gov- 
ernment that is blocking reunification and 
that the United States deliberately engi- 
neered the division ol their country after 
World War II to ensure a military foothold 
in East Asia. In some universities ibis may 
pass off as revisionist history. But it also 
sounds distressingly much like the propa- 
ganda emanating from Pyongyang. 

Today, nothing will help Pyongyang 
more than militant and bloody defiance by- 
students in South Korea against (the] gov- 
ernment. Continued confrontation be- 
tween police and students can easily and 
accidentally result in some students being 
killed. Or agents provocateurs might be 
there to see to it. This will lead to even 
more unrest and. if it spreads wide enough, 
it will fulfill Pyongyang's goal of disrupt- 


ing the Seoul Olympics, if not actually 
prompt its troops to march down south. 

The recent developments should also be a 
matter of concern for those who actively 
seek to pressure Seoul to democratize fast- 
er. The students who are today calling for 
reunification and whose banners accuse the 
United States of perpetuating the division 
of Korea demonstrate how destabilizing 
and risky democratization can be. That 
surely is cause for reflection. Is chronic 
instability, which might invite the North to 
miscalculate, a price worth paying? 

— The Strain Times (Singapore). 

Hie Spirit of Resistance Lives 

The recent three-day strike by two mil- 
lion black South Africans demonstrated 
that blacks are still capable of making 
strong political statements, despite tight re- 
strictions on political activity and oppo- 
nents of the government. The work stop- 
page was an impressive show of resolve. 

It was the largest and longest general 
strike in South Africa since the state of 
emergency was pur into effect, and it was 
appropriately hailed by an ofTidal of the 
South African Council of Churches as “an 
indication of the determination of the peo- 
ple to oppose the apartheid government” 
Business leaders said that it cost the econo- 
my S250 million, which indicates that 
blacks continue to have at least one power- 
ful weapon — their labor — in their strug- 
gle against apartheid's injustices. 

They have been stripped of most of their 
other weapons during the last two years, 
when thousands of political opponents of the 
government have been jailed without charges 
and many anti-apartheid newspapers have 
been restricted or closed. Most recently, the 
government effectively banned 17 anti- 
apartheid opposition groups in February, 
and placed restrictions on political activity 
by labor unions. The three-day strike was 
held to protest those latest actions. It was 
also designed to oppose a bill in the South 
African Parliament, where blacks cannot sit. 
to limit the right of unions to strike. 

It is not hard to see why a government 
that cannot abide political opposition 
would want to limit strikes. The strike 
showed, as church leader Frank Chikane 
said, that “the February restrictions have 
not repressed the spirit of resistance.” 

— The Baltimore Sun. 
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'By its very nature, the deterrent effect must impinge on those surrounding the terrorist, 
particularly those members of his family living with him . 5 — Israeli High Court of Justice 


Dukakis on the Bomb: The Classic American Line 


W ASHINGTON — A headline 
on the front page of the Los 
Angeles Times for May 26 pro- 
claimed, “Dukakis Not Ruling Out 
First Use.” A similar headline the 
next day said, “Jackson Sees First 
Use as Irrational.” 

The Democratic candidates made 
these points in separate three-hour 
interviews. And although I believe 
there is much to be said for Jesse 
Jackson's position, the responses of 
Michael Dukakis suggest why the 
Republicans are likely to fail in their 
efforts to picture him as a spend- 
thrift liberal dove. 

Both Democrats (George Bush re- 
fused to be interviewed) were asked 
about the proposal by Robert S. Mc- 
Namara, McGeorge Bundy, Gerard 
C. Smith and George Kennan that 
the United States adopt a policy of 
no first use of nuclear weapons. 

Mr. Jackson agreed with the idea, 
saying: “It doesn't make any sense to 
defend Europe with a pledge to blow 
up the world. As Henry Kissinger 
said, ‘mutual suicide cannot be made 
into a rational policy.' ” 

Mr. Dukakis replied that “there 
should be no early first use and . . . 
our policy ought to be designed to 


Bv Tom Wicker 


prevent nudear war.” Pressed to ex- 
plain “no early first use." he gave a 
lengthy explanation, my abbreviated 
version of which follows: 

“ . . . doing everything we can to 
persuade our adversaries not to start 
the war in the first place ... I think 
tbe possibility of nuclear deterrence 
has worked, and continues to work 
because of the consequences of use 
... All Pm saying to you is that our 
policy has been and must be to do 
everything we can to make sure that 
a nuclear war never occurs. In my 
judgment, a policy of deterrence has 
contributed to that.” 

Many anti-war Democrats, prefer- 
ring Mr. Jackson's position (and that 
of the so-called “gang of four”), may 
think this answer insufficient. Some 
consider “nuclear deterrence.” with 
its threat to a nnihila te millions, an 
immoral policy. Others argue that 
America already has, in effect, a no- 
first-use policy for strategic nuclear 
weapons, so that in practice the Mc- 
Namara proposal would apply only to 
tactical nudear weapons in Europie. 

Still others, with many who are not 
anti-war Democrats, are convinced 


of what the Kissinger remark implies: 
that “our adversaries” do not believe 
that any U.S. president would order a 
nuclear response to a conventional 
attack on Europe and thus begin an 
ali-but-inevi table escalation toward 
the ultimate nudear holocaust. 

But the view that Mr. Dukakis ex- 
pressed is shared by many defense 
and foreign policy specialists who 
think tha t the stated threat of using 
tactical nudear weapons in Europe 
does add to deterrence of a conven- 
tional attack. The governor, more- 
over, was only repeating what has 
been the policy of ail Republican and 
Democratic administrations since the 
1960s, inducting the one in which 
Vice President Bush — so Ronald 
Reagan would have you believe — 
“has been a pan of everything.'' 

It will not be easy, therefore, for 
Mr. Bush and his prompters to paint 
Mr. Dukakis as a “soft liberal dove” 
on the issue of no first use. Even 
though die concept is under increas- 
ing scrutiny by some experts and by 
church and peace groups, approval of 
“nudear deterrence" remains a staple 
of mainstream American attitudes on 


defense policy — not least because 
the alternative often is falsely depict- 
ed as “nudear disarmament.” Mr. 

Dukakis's attitude on deterrence, as 
on a wide range of other issues, is 
therefore less vulnerable politically 

than that of Mr. Jackson. White House today. Mr. Reagan tan 

This may disappoint Democrats be tempted to pay his respects, but 
who are passionate about issues and attention. Mr. DeMitn is, after afl. 


Anltaliani- V» l< ‘ ' * 

Welim>rM 
A Hearing 

By Jim HoagUnd ' 
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months. Prime Minister CirhZ 
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era" in Eas-W*>t relations oq bk 

hands. At moments, in a converse* 
at the Palazzio Chid, he soundT!! 
most nostalgic for the bad old dJT 
when all a NATO leader had tcuWL 
was how nasty to be to the SovietsT 
“The terms of reference were 
tainly more precise.'' Mr. De Mila saw ' 
of the Evil Empire era, “paroedartj 
Tor Europeans. It was a more ^ - 
framework, bat it was easier to esah - 
lish exactly where you stood," 

Don't misunderstand. Mr. De tes 
is quick to wdcome President Ra-.- 
gan's suggestions that the Cdd W* 
may be receding into history's daik * 
night as a new era of peaceful compcfi. »' ' 
tion dawns. The Italian praises ‘ 
opportunity in from of us to consnqk 
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West in a different way." - -• ■ 

He and other allied leaders art aJ. 
ready mov-ing to lake the Rea^jvC^., - 
bachev entente into account as Ac 
blacks and whites of confrontation'* 
shade into tbe grays of accommoda- 
tion. Mr. Reagan's new era b oneaC 
more complexity, more nuance, toon 
room to maneuver. In Europe, Mr. De 
Mita makes clear, it is a time of serio«' 
reassessment of ways to draw tteco® 
tinent's divided halves closer togaM* 
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sense oT change m Europe to Mr. Rta* ‘ 
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yearn, often with good reason, for 
their candidates to adopt more dras- 
tic. even “radical" approaches to en- 
trenched problems, as Mr. Jackson 
has done. That would underrate the 
political dexterity or Mr. Dukakis in 
threading his way through the Demo- 
cratic primaries mostly along the 
middle of the road — that unadven- 
turous path that has most frequently 
led to the White House. 

This does not necessarily mean, as 
Franklin Roosevelt demonstrated 
after 1932. that what the voters hear 
in a presidential campaign is what 
they will get in the presidency. But a 
candidate has to get there first. Mr. 
Dukakis might be on track to do so 
if he has frustrated, and can keep on 
frustrating. Republican efforts to 
caricature him as a far-left liberal 
soft on dollars and defense. 

The New York Times. 


Greece Chokes in Unnecessary Political Pollution 


A THENS — The gifted Greek people have 
. shown little enduring capacity for self-gov- 
ernment since the marvelous classical period of 
the 5th century B.C. Democracy, a term coined 
in this country, is not working efficiently now. 

Strikes are persistent and rarely inspired by 
any labor logic. There is an awkward power dash 
between the chief of state. President Christos 
Sartzetakis, and the man who chose him. Prime 
Minister Andreas Papandreou. Add Greece’s 
economic flabbiness and flnandal confusion, 
and the enormous pollution problem of Athens, 
and it is almost as if Pandora's box had been 
reopened in this land of legends. 

All this tends to be obscured by continuing 
argument on foreign policy matters: the presence 
of Turkish troops on Cyprus, with its Greek ma- 
jority population; talks over renewing agreements 
for US. bases; the up-and-down, highly emotional 
relationship with Turkey, an ally but also a tradi- 
tionally inimical neighbor. There is also the confu- 
sion produced by violent demonstrations over 
everything from Visits by Turkish offidals to dis- 
putes about popular soccer teams. 

The row between Mr. Sartzetakis and Mr. Pa- 
pandreou appears wholly unnecessary. 

The prime minister originally indicated support 


By C. L. Sulzberger 

for Constantine Caramanlis as chief of state. The 
former president, a conservative, remains one of 
Greece's best known political figures. Two genera- * has becomes subject of widespread ridicule. 


eminent officials expressed a wish to resign, he 
insisted that they stay at their posts. 

As a result of his bent for picking fights with the 
wrong people. Mr. Sartzetakis has sacrificed any 
claim he might have had to prestige or success and 


tions ago, then a relatively obscure minister of 
roads, he was chosen by King Paul upon the death 
of Field Marshal Alexandres Papagos to succeed 
him as prime minister. Mr. Caramanlis brought 
Greece into the European Community and helped 
end the colonels’ dictatorship. 

Mr. Papandreou suddenly dropped his sup- 
port of Mr. Caramanlis and opted for the little- 
known Mr. Sartzetakis. a judge with limited 
political experience. Shortly afterward, the 1975 
constitution was amended to change the role of 
president into that of a figurehead. 

That move obviously displeased Mr. Sartzetakis 
— and it soon came to distress Mr. Papandreou as 
weft. The president increasingly behaved like a 
vain, irascible, tactless man. Despite his lack of 
any party or regional political base, and his failure 
to gain wide papular backing, he proved himself in 
reality far from powerless. He needlessly picked 
fights with newspapers and the reporters they 
assigned to cover his activities. When certain gov- 


A1I this is dearly embarrassing to Mr. Papan- 
dreou, who had been moving actively on the 
world scene, initiating efforts to repair the rela- 
tionship with T urkey, to resolve the Cyprus argu- 
ment and to settle the touchy question of the U.S. 
bases, which is of much importance to NATO 
planning in the Mediterranean. 

Although the prospects for tourism this year 
now appear considerably better than they did a 
few months ago — a matter of huge economic 
importance to Greece — the general outlook is 
distinctly unsettling. The man to whom everyone 
must look for an improvement in the political 
situation is Mr. Papandreou, who, despite his 
pronounced gifts for maneuvering, brought this 
problem upon his nation and himself. 

The writer, now retired, is a former chief for- 
eign correspondent and columnist for The New 
York Times. He contributed this comment to the 
International Herald Tribune. 



Now a Season of Opportunity for Southern Africa 


C APE TOWN — The prospects 
have never looked better for 
peace in Angola and independence 
for neighboring Namibia. But suspi- 
cions and enmities run deep in 
southern Africa and could derail su- 
perpower initiatives. 

There have been contacts among 
the Soviets. Americans. South Afri- 
cans. Angolans and Cubans in recent 
weeks in London, Brazzaville and 
elsewhere. The Moscow summit fea- 
tured the Angola- Namibia issue on 
its list of regional conflicts for discus- 
sion. raising hopes for a settlement. 

Ten years after United Nations 
Resolution 435 provided for interna- 
tionally supervised elections, Namib- 
ia remains under South African con- 
trol, with a guerrilla war raging in the 
north. Angola has lived with civil war 
since independence in 1975, and is 
experiencing increasing conventional 
warfare. Namibia and Angola have 
become so intertwined that it is hard 
to see one moving to peace without 
the other. The South Africans, with 
probably the most powerful army in 
sub-Saharan Africa, are deeply em- 
broiled in both conflicts. 

They are losing small but not insig- 
nificant numbers of men and equip- 
ment as they underpin Jonas Savim- 
bTs UN IT A rebels in their war 
against Angola's Marxist government 
and as they conduct a less conven- 
tional war against the South -West 
Africa Peoples Organization, which 


is seeking independence Tor Namibia. 
Numbers of young white South Afri- 
cans, conscripted into the army to 
fight in far-off battles in Namibia 
and Angola, are refusing the draft — 
risking jail or exile. The longer the 
South Africans support Mr. Savimbi, 
the more heavily the Angolan govern- 
ment relies on invited Cuban troops, 
who have increased to about 40,000. 

The Soviets are reported to be 
keen, particularly after Afghanistan, 
to avoid an Angolan quagmire re- 
quiring the commitment of more 
military strength and prestige 
against the determined South Afri- 
cans. The main U.S. concern, it 
seems, is tbe presence of Cubans on 
African soil. There are political divi- 
dends in seeing them packed off to 
Havana as pan of a regional peace 
settlement, particularly in an Ameri- 
can presidential election year. 

On the road to a negotiated peace, 
any party immediately involved — 
South Africa. SWAPO, Angola. UN- 
ITA or Cuba — could sabotage the 
process; one critical air or land attack 
could send peace out the window. It 
would be a major development if the 
Soviets and die Americans, as co- 
guarantors of peace, could cajole all 
the parties to the conference table io 
a really determined peace drive. 

A perennial stumbling block is the 
influential military machine in South 


Angola, Too, Has a Major Role to Play 

Right or wrong, the settlement of the war in Angola is a precondition for 
Namibian independence. And Angola cannot be settled % South Africa 
alone: U-S. negotiators have been bringing home to Angola the role that it 
must play, spelling out a shorter timetable and clearer conditions for the. 
withdrawal of Cuban forces, and accepting negotiations with UNIT A. 

Washington needs to assure Angola on the security issue, first by ending its 
ill-considered arms aid for the guerrillas, then by seeing to it fftpi South Africa 
lives up to its commitment to end mili tary adventures in Angola. Then there 
will be no excuse for South Africa to maintain its colonial hold on Namibia. 

For President Reagan, the realization of independence for Namibia and the 
stabilization of relations among southern African nations could redeem some 
of the failures of his policy on South Africa. They are steps that could ease the 
vast internal adjustments of ending apartheid- Los Angeles Times. 


By Anthony Heard 

Africa. President Pieter W. Botha re- 
lies heavily on his defense advisers in 
the running of the country and in the 
conduct of diplomacy. He insti ac- 
tively trusts military advice, particu- 
larly on matters that involve what he 
sees as the Communist threat. I have 
heard military officers express suspi- 
cions that even if some Cuban troops 
withdrew, others could be flown in 
rapidly from, say, Brazzaville. 

The recent push southward by An- 
golan and Cuban forces, reportedly 
with SWAPO guerrillas among than, 
dose to Angola's bonder with Namib- 
ia serves to confirm the suspicions of 
the South African military. Actually, 
the push appears to be aimed at win- 
ning valuable bargaining ground and 
prestige as a preliminary step to ne- 
gotiations, rather than- a serious mili- 
tary threat to South African interests. 

Mr. Botha, now 72 and in power 
for a decade, obviously can overrule 
his advisers, but he also has to con- 
sider his National Party's domestic 
situation. It faces uphill battles 
against right-wing parties in local 

elections in October, and the right 
will be quick to accuse him of selling 
out to communism if the Mantist- 
leaning SWAPO is seen to be closer 
to power as part of a settlement 
On the other hand. Mr. Botha has 
managed to tame black unrest some- 
what m South Africa, at least on the 
surface, and he might feel more confi- 
dent now about a Namibian settle- 
ment He also seems to have a sense 
of urgency about his cautious plans 
for constitutional reform, which offer 
the black majority limited participa- 
tion in government and ne might 
want to devote his twilight years in 
political life to these reforms. 

It thus seems that South Africa 
may be more willing than before to 
secure Angola-Namibia peace, which 
would coincide happily with the oth- 
er important development — the So- 
viets’ dear wish io get untangled 
from a potential African Vietnam. 

As a South African source has put 


it for a deal to stick, all warring 
parties must be able to say that they 
won — or at least did not lose. It is a 
tall order, bnt peace has edged closer 
in the past month. If it is not dinched 
now. there will be continuing cross- 
border raids by South Africa, escalat- 
ing conventional war in Angola, in- 
creasing military involvement of the 
superpowers, no internationally rec- 
ognized independence for war-torn 
Namibia, the loss of more young 
South Africans in a foreign war that 
cannot be won, and declining living 
standards for all in the region. 

The advantages of peace are over- 
whelming. and all concerned are ad- 
vised to seize the chance now. 


The writer is a former editor of the 
Cape Times He contributed this com- 
ment to the Los Angeles Times. 


the third Italian prime minister tefca 
met in the past year. Chief bacfc-roa| 
political strategist for the Christian 
Democrats for nearly a decade, Mt- 
De Mita patched together a wobtyr 
five-party coalition in April and edgi- 
past his more charismatic and famxs 
colleagues in the party for the top) 

Moreover, the president nay 
that the fulsome praise that > " 

Thatcher heaped upon him in 
after the Moscow summit is all 
European reaction he needs. 

But he risks missing a ih 
presentation of the concerns 
version of detente has created in 
rope. If he draws Mr. De Mita out* 
is likely to discover a tenacity arety 
strong determination, toprovc his stay- - 
ing power that marks Mr. De Mills 
more than a transitory figure. 

Mr. De Mita has already jwt Ut 
stamp on Italian foreign policy by * 
endorsing bilateral defense cooper*, 
tion with West Germany last month - 
In our conversation, he said he «n 
pursuing a similar association with 
France. He completely approves of 
the joint maneuvers that France aad 
the Federal Republic carried out last 
year and their planned joint brigade. 

He is moving Rome closer to Boon 
and Paris and leaving Mrs. Thatcher 
isolated in her continuing critidsnsef 
European “substructures" in " 
which she fears might 
European defease 

Mr. De Mita voices the 
port for U.S. defense policy 
become characteristic of I 
eminents. He pushed his 
month to accept quickly the rebarng 
of 72 US. F-16 fighter bombers that 
must leave Spain in three years. 

He denies that the new ammp- 
ments he supports in Europe wood 
weaken NATO in any way. He argues 
that they are in fact necessary iF West- 
ern Europe is to stay united politkalty 
in this new era or good feainff.iib’ilWk-E,,' 
tween Moscow and Washington. * s ^ 

West Europeans must weave - 
common pattern of relationship** 
with tbe East in this time of change -. 
rather than set off individually. - 
said. Building a “common European j - . 
military pole" within the alliance 
make political integration easier; - .. lf 

Otherwise, he continued in a * . . 
freshingjy candid description of die . . . 
difficulties that Europe faces in mofr 
ing from a time of miiitaiy confront*, 
tion to economic and political cooper- ; 
ation with the East, “we run the tidt 
that stronger economic realitiesrnigM *■': 
move on their own. Think of [West] • 
Germany. Germany has already $ ^ 
quired great weight in the economic qq 
sphere and has deveiopedits retatioo- 
ship with Eastern Europe. Leflto.J*: 
self, this movement might lead in 
vergencies" in Western strategy. ■; 

That is tbe kind of plain talk abort 
the European efforts to anchor Ger- 
many solidly in the. West that Anxa- 
cans do not hear often from European 
politicians, especially Italians, wrt 
have made an art of speaking cti®- 
sivdy in order to say nothing. Mr. 

Reagan can learn a lot about wtal 
Europe is going by listening today W 
the new kid on the leadership block, it 
will be worth a lot more than all thty 
fluff from his friends in London. 

The Washington Post 
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100, 75 Am 50 YEARS AGO 

1888: British Defense *| 10se had found him, he said; 


LONDON — A Member of Parlia- 
ment says: “There is one paramount 
question underlying all the contro- 
versy now ragjng in this country 
concerning national defense. Is the 
money annually voted by Parlia- 
ment for army and navy wisely 
spent? The Duke of Cambridge says 
we want more soldiers. Lord Beres- 
Ford and all the sailors ask for more 
ships. But independent Members of 
Parliament contend that we ought to 
get both for the sum now granted. 
What prevents it? Jobbery, extrava- 
gence and mismanagement.’* 


'Please ring up my papa and 
them there is a big story t — 
sony J cannot work on it 
Then he died. 



1938: Japan A< 

SHANGHAI — The first si 
the Japanese advance on Hi 
the present seat of the Nath . 
government, was completed today 
[June 13] with the capture of- An* 
king, the capital of Anhwei JHW 1 ! 
ince, 150 miles from Hank* 
fall of Anlcing followed the.' 
lion of Tatung, thirty-five 
er down the Yellow - F 
Wednesday. During the 
shit 


1913: Devoted Reporter 

ri * dramatic ilhistra- Sp'V ? 

S? » A' ,rOOPS dC “ pied "" 5h0reliM d - 


railway accident at Stamford, Con- 
nect! art. yesterday [June 12]. One or 
the victims was a reporter for the 
New York “World.” He was dragged 
out of the wreckage and, addressing 


r* w'Up'wj uic arnww 

fenses of Arising, and the V ; : 

was taken in the course of the niff 1 > . * 

The Chinese now expect that ihsJtf? V;-'« . 
anesc drive on Hankow will be.tnj® \ T , ,j 
from the south and the east instead a j>. „ 4 
the north, due to floods. 
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1 Begin-Smai analogy: 
"Only Sharon 99 could 
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r . • L‘ J t. l! i<^Z cause the Palestinian attifada , or upris- 

im.w '* *»'& has scared more Jews into support 
mi • i\<\ idt-a law and order than it has dismayed 

!*• "in ( \ a&a Jews imo a willingness to negoti- 
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. „ to lean the other way. “Every 
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• Vm,* T.ti- i.-rnenh a - On top of that, most of the youn 


ihclvmitfc'foor attractive and more experienced 
the'T fc 'Libidnas running; Dan Mendor and 
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lh.ii, in , iu- ,rv.(^ fe ^Benny Begin and Bibi Netanyahu on 
,fi. , it,.- \i r* ^ "‘‘'ihe liri of candidates. As in the United 
lll'.Il^Xtsa deadeaga jje intellectual 
. . „ . dy namis m is on thenghL 

^'^^Stilluis the nature or surges of 
" ‘ ‘ lhc , k,,0i »!anaer to subside. If the violence level 

; ‘ i ' l-| i-'nieju>cita rrna i n<t at a qnarter-tahkfnl. enoogh 

i ■ -p- 11 h.. .Irjw . M r ^ Ut, V0 | enE ^ Ukdy to swing back to Labor 
i‘ i,,-.. i-‘ ■I'V'iti i tnairft I hr- Nov. 1 election close. 

Mr. Peres, now foreign minister in 
me p- ■" ‘ i rli.ii nurk> \ti “national unity govermnem" rota- 
n..,. ,i, has an aceuphis sleeve: thedesire 

Mi i H Mila ha' itatitf Israelis for an embassy in Moscow. 

M.,nip -i li.iL.in i.flCHF: The Kremlin’s price at the moment is 
ci..!. ■i*ni£ hilau-ul (WoB-^n international tribunal with Israel in 
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! i ... . . lie.. wpinch ^direct negotiarions without precondi- A™ 1 5>tia {2 n - ° 
•' .i.iiuuut'ihjiferions or impending impositions, but tmn 
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recognises the lure of renewed rdariotK. 
This former leader of the. Stem Gang 
(which has since been renamed the 
“Stem Group") long ago used die Rus- 
sians against the British; perhaps that 
is why he felt no discomfort hailing 
Mikhai l Gorbachev as a “great leader 
before meeting the Soviet foreign min- 
ister. Eduard Shevardnadze, at the 
United Nations in New York. 

At that session, the Russians secretly 
offered to guarantee Israel's contracted 
borders; Mr. Shamir averted that trap 
and one-upped Mr. Peres by nailing 
down a date for a visit by an Israeli 
consular delegation to Moscow. 

Now. two whai-ifs. What if Labor 
unexpectedly wins a half-dozen more 
seats in the Knesset than Likud? If it 
turned out that splinter parries could 
be seduced, a Percs-Rabin-Navon gov- 
ernment would trade “land for peace.” 

If too many splinter parties stuck 
with the right, however. Mr. Peres 
might have to make a deal with Likud 
to form a majority, this rime with La- 
bor as the senior partner. In dux case, 
back would go Mr. Shamir as foreign 
minister, acting as a brake in Labor's 
lurch toward a territorial solution. 

What if Likud wins decisively? Mr. 
Shamir might be able to form a govern- 
ment without Labor’s help. In that case, 
competition for the key portfolios would 
be among Moshe Arens (former ambas- 
sador to the United States, hardest-liner. 
most persuasive articulator). David 
Levy (Sephardic support, speaks no 
English) and Yitzhak Modai (For the 
Liberal Party in the Likud coalition). 

My guess is it would be Mr. Arens at 
Defense; Mr. Modai at Foreign Affairs 
and ah offer of “peace for peace.” 

These are not scenarios foreseen by 
Ariel Sharon, the maverick Likud min- 
ister of commerce at whose farm, a 
stone's throw from Gaza. I spent a day 


apricots and fondling lambs, 
think That his route to power would 
have to be in the winning of (tarty 
leadership at a rime of national crisis. 

Admired and feared, Arik Sharon is 
Israel's club in the doseL His support- 
ers use the de Gaulle- Algeria, Nixon- 
Cbina, Begin- Sinai analogy: “Only 
Sharon” would have credentials fierce 
enough to nuke the ultimate deaL 
If Likud were to win in a squeaker. 
Deeding Labor as junior partner to gov- 
ern, the coalition partner of choice 
would be Yitzhak Rabin, now defense 
minister. With his willingness to spin 
off Arab population centers when rea- 
sonable Palestinian leaders emerge; he 
is the man who forms the bridge be- 
tween hard-liners and soft-liners. 

Got all that straight? See you at the 
meeting in Washington between Mi- 
chael Dukakis and Shimon Peres 
(wheel), or George Bush and Yitzhak 
Shamir (whoa!), or Jesse Jackson and 
or ... 

The New York Times. 



A Few Things Did Happen 
Between Homer and 1800 


Bv Gautam Adhikari 
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In “Palestinians ! 


sh in a Desert 


Charges of Soviet Abuses Bring Palestinians to Mind 

How would Americans have reacted if 
Mr. Gorbachev had criticized our slums 
the minute he landed in Washington? 

ELEANOR STILLMAN. 

Zurich. 

Ronald Reagan's record on human 
rights is the worst of any American pres- 
ident in the last half cmlury. 

JAMES V. CROTTY. 
Parade. Portugal. 

Mr. Reagan's evaluation or immigra- 
tion and civil rights abuses in the Soviet 
Union as being the fault of Soviet bu- 
reaucracy is quite accurate. The Soviet 
Union is still organized around a “war” 
bureaucracy. The economy has given the 
military top priority Tor over 50 years. 

KEVIN MEADE 
Paris. 

But What About Europe? 

According to their joint communique. 
Ronald Reagan and Mikhail Gorbachev 
discussed regional problems in the Mid- 
dle East South Afnca. East Africa. Cen- 
tral America. Cambodia and Korea, but 
apparently not those nearest home: 
Central and Eastern Europe. Does it 
mean that there are no problems there? 

K. KOELLREUTER. 
Pfeffingen. Switzerland. 


Languis! 

Prison and Wonder Why” (June 4)^ by 
Joel Brinkley, Israeli human rights viola- 
tions are outlined in detail. Before read- 
ing that article, 1 had been watching 
President Reagan, m Moscow, castigat- 
ing the Soviet government for its human 
rights failures. The lesson for Mr. Gor- 
bachev should be that if the United 
Stales continues to aid Israel in spite of 
its flagrant violations of Palestinians' 
human rights, he need not take Mr. 
Reagan's falminations seriously. 

JANICE RICE. 

Munich. 

It is ironic and discouraging to see the 
juxtaposition of the reports by Mr. Brink- 
ley and Peter Steinfels C American Sup- 
port far Israel Is Still High.” June 4). In 
spite of fair and accurate reporting of 
Israefs brutal suppression of the Palestin- 
ian uprising, a plurality, if not a majority, 
of Americans appear io base their opin- 
ion on emotions rather than on facts. 

The silence oT the UJS. administration 
in the face of Israeli atrocities in the 
West Bank and Gaza, while Mr. Reagan 
lectures the Soviets on human rights 
violations, rings both eerie and hollow. 

DEAN BATROUKHA. 

Cham by. Switzerland. 


At least the United States is not fund- 
ing the human rights offenses in Russia, 
as it is in Palestine. I'm tired of seeing Negative Comment 

ray tax dollars supporting the supples- ° 

sion of the Palestinian people, and I’d We arc concerned by the prcdomi- 
like to hear someone in ray government nantly negative tone of your commenta- 
te. tors before, during and after the Mos- 


say that I don't have 

MARILYN WILLIAMS SNEAD. 

Strasbourg, France. 


cow summiL like mosi people, we are 
pleased to see Mr. Reagan and Mr. Gor- 


bachev establishing a firmer basis for 
peaceful cooperation between the super- 
powers. It seems a pity that Zbigniew 
Breed ns Li (“Summit Theatrics Didn’t 
End tiie Cold War" June and others 
feel unable to share that pleasure. 

IRENE PALMER. 

NICHOLAS PALMER. 

Basel. Switzerland. 

Spain Does Have Problems 

I enjoyed your series of reports on 
Spain's progress (May l?. IS, 19} but 1 
must protest the journalistic weakness 
they revealed. They seemed to have the 
intent of promoting the current leaders 
in Madrid. Serious problems, such as 
continuing strikes in the private and 
public sectors, terrorism, charges of 
high-level influence-peddling and po- 
litical graft and a continual erosion in 
the Socialists' political support cannot 
be summarily dismissed with ambiguous 
references to Spanish pride and envy. 
And there was no reference to the histor- 
ic tendency of regional fragmentation 
within Spain, which seems to be on the 
rise, with no easy solutions at hand. 

CRAIG MATHISON. 

Barcelona. 

Remember Greek Moslems 

Fauna 1. Pasin mentions the agonies 
of the Turkish minority in Bulgaria and 
Turkish Cypriots from 1963 to 1974 
(Letters. May 20}. But she omits the 
continuing agony of the Moslem minor- 
ity in northern "Greece under so-called 
democratic Greek governments, that of 
Andreas Papandreu being no exception. 

SANDRA KURT. 

Bregenz. Austria. 


C AMBRIDGE, Massachusetts — li 
was one of those rare con, ctsj lions 
on television, the kind that mokes you 
long for the day when the medium is no 
longer obsessed with ratings. 

William F. Buckles Jr. and the philo- 
sopher Mortimer Adler sparred on 
“Firing Line" over the state of higher 
education iu America. .As sou would 
expect. William Bennett. Alim Bloom. 

MEANWHILE 

the new Stanford course, elitism, «cs- 

ism and the problems of cultural rela- 
tivism figured in the rich dialogue. 

For an Easterner and an Indian, the 
discussion was curiously relevant: In 
much of Asia, certainly in India, a simi- 
lar debate has been going on for more 
than a century. There are those who 
feel that an allegedly corrupting and 
insidious Western influence has been 
crippling our minds, and that we Indi- 
ans should go back to the basics in our 
own culture to regain our lost glory. 
There are others, my self included, who 
fear that closing the Western window 
would eventually lead to a closing of 
the Indian mind just as it is re-emerging 
gingerly into the modem world after 
centuries of confinement. 

But (hen. suddenly. Mr. Buckley and 
Mr. Adler breezed through a startling 
assertion. They agreed, as Mr. Buckley- 
said, citing Mr. Adler's wntings. that 
“from Homer to the 19ih century no 
great book has emerged from any non- 
European source.” I spoke later to Mr. 
Adler, who said that he was really refer- 
ring to “Western civilization alone.” 

In this case, however, the statement 
would be somewhat trivial, since there 
was hardly any Western civilization 
outside of Europe in most of that peri- 
od. But Mr. Buckley, who raised the 
question in the first place, seemed to be 
making a broader point — that no great 
books were written outside the West 
between Homer and the I*»th century. 

Indians and other non -West enters 
look on the matter a bit differently. 

The “Iliad” and the “Odyssey” have 
been dated to around S50 B.C. The 
great Sanskrit epic “Mahabharata” — 
which is about eight times the length of 
the “Iliad” and the “Odyssey" com- 
bined. and is a work of extraordinaiy 
complexity of theme and subtle content 
— is said to have existed since 500 B.C.. 
although it was not put into classical 
Sanskrit form until about the 4th or 5th 
century A.D. In it is a small tract 
known as the “Bhagavad Gita,” a clas- 
sic philosophical conversation about 
war and peace, good and evil. 

This is to say nothing about the other 
Indian epic, the “Ram ay ana." or the 
philosophical “Upanishads," which be- 
came known in Europe in the 18th 
century and deeply influenced the 
thought of Schopenhauer. Carlyle, Em- 
erson and Yeats, among others. 


My survey ignores some eisili/a- 
lions, like the Chinese and the Persian, 
that have made their own contributions 
to enlightenment. But 1 should also 
mention, from ms list of Indian clas- 
sics. a strikingly Machiavellian treatise 
on political economy known as the 
“Arihasastra," which was wntten hs 
Kautilya — a Henry Kissinger in the 
court of Chandracupta Maury a — ;n 
the 3d century B.l 
In science, we should not overlook 
the major works of Indian astronomv. 
especially Yarahamihira's mjaierls 
Panchasiddhanuka of the 5th century 
A D., which reflected an ultimate 
knowledge of Greek astronomy 
Incidentally, the decimal system 
was in regular use among Indian as- 
tronomers in the 5th senttirs A D . 
and was later introduced to Furopc 
through the Arabs. One such astrono- 
mer was Aryabhatu. who calculated 
pi to 3.141b and the length of the solar 
year to 365.35S08U5 days 

In literature, the 4th century Indian 
poet and dramatist. Kalidasa, mas nor 
have been a Shakcspv.iic. hui he 
ranked with his Western contempo- 
raries. who included Aeschylus. Soph- 
ocles and Aristophanes. 

The history of the world during the 
last 200 years has perhaps eloujed a 
few facts, thanks mainly to the re- 
markable political anJ economic tri- 
umph of a number of nations ligated 
in the Western Hemisphere. 

For instance. Greece lodas is in the 
geopolitical area called Europe But it 
is often assumed that ancient Greece 
as well was “European " In fact, the 
Hellenic civilization had nothing to do 
with the entire area known todas as 
the “West." with the exception of po- 
tions of Italy. The Greeks had far 
greater contacts with other civiliza- 
tions in those dass. and thev were 
intellectually ennehed as a result 
And thr history of the Renaissance 
might have been vastly different if not 
for Islamic scholars who kept Greek 
thought alive during the periini that 
the Europeans call the Dark Ages but 
much of which was actually an age of 
Islamic glory. Surely, it won’t do 
American kids irreparable harm to 
read a bit about all ihts. 


Thr whit, atuvnur dkrif W The 
Times of India, is a resident (elhm at 
Harvard's Center on the Press, Polities 
and Public Pohcw He contnbuted this 
comment to The Sew York Tunes. 


Learn intended for puNieatuvi 
should be addressed '‘Letters n the 
Editor* and contain the writer's signa- 
ture, name and full address Let- 
ters should be brief and are subject to 
editing, We cannot be responsible fir 
the return of unsolicited manuscripts. 
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bers from 1 to 49 on each game board you are 
ptaying. Indicate the number of draws you 
wish to play and send with the necessary pay- 
ment to the address below. 


numbers that have a special significance to 
them, such as birthdays or anniyeisaries. Still 
others look for statistical patterns in the numbeis 
selected. But whatever method you use, you’ll 
find it much more exciting to play the lottery 
that lets you enter your own numbers. 


• ' ■; , i,-,! J uM * ' Liffian and Stewart Kelly -51 3,890.588.80 

• .. ltI ^^ Mohamed and Nurahi Saraji -SI 1 ,066,864.20 

* 1 11 t .'. Ron and VSU laylor -SI0j72^26.70 

■ i * -tii Jran Yiau -SI 0.1 9 1,804.60 

’ t Cameand Derek Stoddey -S 7.789.787.60 

L .., ...h.l'.' 1:1 ’^^ft^'&iiigaiidljontiMCtaik -5 7,059,893.70 

lh I[ f. And thatk just for first prize...ihere are many __ _.»u mpin 

SMillions more paid out in subsidiary praas. IF5 6AM I U nm , 

, . -..i. ' ^ With fne prize categories in all and thousands of AU you do is comp^theattMhedor^r 

1 1 • • " ,,-a j Prizes won in every draw, ift as if you can’t miss! form and send it to Canad ^ C ^!^ T Mari ^ 

- •>" l -' m i,**. ■ - fog along with the necessary payment. 

lii bNBttMHtt GUARANTEED LOTTERY W: will enter your numbers for the sped- ^ 

i ntni . ien Provincial Governments of Canada. Its seien herween 1 and 49 
alkd Lono 6/49 tecausc « wmnmg numbers 

_ gaae sss sa. 


t-.-l 
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, iijj wa yuu are piayuijj, ywu wu. k— — 

. i ; i [{jv ' atkCtiwi to the six regular winning numbers cho- 

1 ■ * ^ n ,ti^ scn,iherr& one additiona) number drawn called by 



WIN SMILLIONS LIKE THE COUPLE PICTURED BELOW 
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PRIZE BREAKDOWN 


PRIZES j 

NO. OF 
PRIZES 

PRIZE VALUE 


isY W«z£ 

1 

soBsosoaeo 


“2ND PRIZE 

10 

S443A0LBO 


SOUTOF6 

no 

43,70470 


4TH PRIZE 

« OUT or 6 

44017 

I13U0 


STHPRfZ^ 

JOUTOFB 

965.112 

StOXX) 


_ TOWL PRIZES 

10WJ75B 

TOW. PRIZE VALUE 

S37.44a22a.10 



Wmumn and StBwttK&ly. pictured 
abwe, won CanariefStecoid Lotto jeuskpot 
of tt$69CL56a80 there were aver 1 mtlBon 
winners Hi total, wiftovarS37JXXW»000 
in pda money awarded. Weprizebreak- 
dewn shewn hetejncBcatesthe actual 
winnings for that draw. 
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tOanadan OvsnassIlH^tBting 

RQ Bo* 4S12a Suite T703. 

585 Bunwd Street^ AAnguvar. 

B£l. Canada V7XiSa _ 

Thajarfow 


FREE BONUS ► | SI 

FREE . 


INCLUDES 
MDIVKBJ 
■ FREE ■ 


1 Game 

XHNEEKS 
(20 DRAWS) 
□ S 45l 

28 WEEKS 
(52 DRAWS) 

□ sitz. 

52 WEEKS 
(HM DRAWS) 
□ S 225. 

1 1 _ 

1 1 

2 Games □ S 90] 

□ $225 !□ $ 450 

I 


3 Gomes 1 1 □ $135 

□ $337-1 □ $ 675. 

1 


4 Games □ $180. 

□ $450 0 $ 900 



SGames !)□ $2»T 

□ $562. |D $1125 

1 — r - 



SGames !!□ *27oJ 

□ S675 l| |o $1350 

I 




miw Yij i^nriniriii' ifT/lT R™ 

Si2?SuitB 17M. 595 Bunwd Streat, Vancouver, 
ac., Canada V7X1S4. 

NAME = 


ADDRESSfRCL BOX. 


CITY. 


COUNTRY. 


□ MASTERCARD 

□ BANK DRAFT 
CREDIT CARD: EXPIRY DATE 


□ VISA 

□ CHEQUE 


□ AMEX 


f/dU aO, he®*- 
“NtfnMI-n-whm 
pfSngopM*) 


SIGNATURE _ _Z_P-67j 


Starting June 2nd: 
Finnair fHes fastest to Beijing 


*1 h-L .V 
C-m 




innair flies fastest, Helsinki to Beijing. The 
flight time of the China Express from Helsinki 
. every Thursday starring June 2. is just < hours 
and 55 minutes. That's faster than any other airline 
from any other Western European city. 

Fastest in the air and in the airport 

Finnair*s Gateway Plan means short transit rimes in 
Helsinki on your way to Beijing from cities- throughout 
:b5cw>\ wi \ Europe. Your Gateway Time from London to Beijing is 
»- ,t — - XAiiry jQ minutes, and from Frankfurt two and a half hours. 

Add up the time saved: vour flight time from Frankfurt 
via Helsinki is 2 hours and 55 minutes shoner than 
routes over the Middle East. 

The timetable’s no good if the plane is late 
Exactly. Finnair has had the best on-rime record in 
Europe three years in a row. In 1987, 90 percent of our 
flights were on time- 

Fly Finnair and you will be relaxing in Beijing while 
passengers on other airlines are still up in the air. 

ir!iI 1Ti A fresh look at flying 

flg/s ZK/NB/f? 
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Pinochet, Facing a Challenge, 
Seeks Ways to Stay in Power 


By Shirley Christian 

l-.'l S,-*l i 

SANTIAGO — Facing a strong 
electoral challenge to h:s 15->ctr- 
c-!d presidency. General Auras to 
Pinochet is said by supporters to 
have begun searching for a strategy 
to ensure that he remains in power 
after a coming plebiscite. 

General Pinochet's concern 
stents from recent pelts, which 
show that about one-third of the 
electorate Is undecided or unwilling 
to indicate how tt will vote in the 
plebiscite Voters who say they 
have made up their minds appear 
about cquallv divided. 

in recent interviews, people close 
to the president's campaign said a 
date for the vote, expected to he 
held serneume between Sept. M 
and Dec. 11. was still being deter- 
mined tc find the best moment 
from Genera! Pmcchcl's siand- 


$audi Starts* 5-Day l.K. Visit 

.'•v .uv.rr.i- 
LONDON — The deputy prime 
minister or Saudi Arabia.' Prince 
Abdallah bin Abdul arrived 
here Monday for a five-day official 
visit. The pnnee is to meet with 
Queen Elizabeth II. Prime Minister 
Margaret Thatcher and Sir Geof- 
frey Howe, the foreign secretary. 


point — for example, when he 
shows more strength in the polls or 
the improving economy sways 
more voters 

But they said that other options 
were being considered. One might 
be a last-minute constitutional 
change to extend General Pino 
chet's eight-year term by two years, 
then hold open elections. .Another, 
considered remote at this point, is 
to call elections this year, on the 
theory that the president would run 
better against opposition candi- 
dates. 

Leaders of the brood opposition 
front trying to replace the Chilean 
leader have repeatedly said that he 
will be tempted to resort ro elector- 
al fraud to retain power. He denies 
this. 

“.After having punty and nor- 
mality throughout the process, we 
are not going to stain our hands at 
the very end for some crazy thing." 
General Pinochet said in a recent 
speech. 

Rather than commit fraud, he 
said, he could just cancel the elec- 
tion. He said that his opponents 
were “inventing" the possibility of 
fraud to get financial assistance 
from foreign governments and oth- 
er groups opposed to his leader- 
ship. 

.As Chile emerges from a long 


period of tight control over politi- 
cal activity, ihe newspapers and ra- 
dio news programs ore dominated 
by political oratory, name calling, 
charges and countercharges. The 
opposition has received only limit- 
ed access to television, which is 
largely state-controlled. 

It is the continuing indecisive- 
ness of the Chilean voter, according 

to Pinochet supporters, that is 

causing the nerv ousness in his cam- 
paign. The military commanders of 
the navy, the air force and the na- 
tional police, who. along with Gen- 
eral Pinochet as head of the army 
are supposed to nominate him and 
set the date for (he voting, are said 
to be reluctant lo do so unless the 
■polls forecast victory . 

The plebiscite was established bv 
Chile's 1980 constitution as a step 
toward restoring democracy. Un- 
der this process. Chileans are lo 
vote yes or no on an eight-year term 
for president by the candidate 
nominated by the military leader- 
ship. A year later, a congress is to 
be elected. At the end of the presi- 
dent's term, in 1997. the next presi- 
dent is to be freely elected. 

in theory, the military leadership 
may nominate someone other than 
the 72-year-old Pinochet, and for 
the last two years the other com- 
manders have indicated that they 



would prefer a civilian president 
during the transition period. 

But they also want to avoid an 
open split within the armed forces, 
which will probably lead them to 
bow to General Pinochet's wishes. 
The army is as large as the navy, air 
force arid national police com- 
bined. 


In New West , Sun Sets on Bronco Trade 


By David Lamb 

Ijn Ingehn Tune* S * tthc 

MILES CITY! Montana — From as far 
away as Texas and Oklahoma they came, oid- 
fashioned men in an old-fashioned business, 
and dam. they grumbled, finding good buck- 
ing stock like’ Skyrocket or Five Minutes to 
Midnight is nearly impossible these days. 

The 20 or so horse traders bad come, as 
they do every year in May. for Miles City’s 
Bucking Horse Sale, the biggest auction of its 
kind in the West. It is a time for serious 

business — more than 5200.000 changed 
hands, os horses were bought for rodeos and 
canneries — and for such boisterous, drunk- 
en cowboy revelry that the National Guard 
hod to be’ summoned once in the 1970s to 
restore order. 

Lynn Bernier. 83, who was here to buy 
bucking stock for his nephew's rodeo in Okla- 
homa. stood by the chutes at the fairgrounds, 
checkbook in band, and watched a young 
cowboy come hunting out of the gate on an 
ornery gelding. 

Mr. Bernier nodded approvingly. The 
borse kicked as ii jumped, with its powerful 
back legs extended. This was no “canner” to 
be sold for 30 cents a pound (450 grams) and 
served as steak in Europe or Asia. 

Mr. Bernier's nod had driven up the price 
to $500, and in the crow's nest above the 
chutes, the auctioneer sang out: “Anybody 
give me six. six and a half? Now there’s a 
seven. Going once underneath tbe eight." 

His eyes darted momentarily from buyer to 
buyer, looking for a nod or an upraised band. 
“Sold to Mr. Lynn Bernier,” he called. “That 
horse is going' to Oklahoma.” 


Over the years, auctions like Miles City’s 
have dwindled to a precious few. The men 
who come from throughout the West to sell 
their horses — some are bred to buck, some 
are failed saddle horses — say this three-day 
sate may one dav fade away, too. a victim of 
the diminishing role of horses in the West and 
the inability of financially pressed ranchers 
to rase bones that do not serve any useful 
purpose except their eventual sale. 

With a touch of sadness, they note, neither 
the horses nor the cowboys are as wild as tbqt 
used to be. 

The great Montana buckets, like Skyrock- 
et. whom only six cowboys managed to ride 
in 20 years, came from the free-spirited open 
range. That was when horses on the northern 
plains were as plentiful as buffalo once had 
been and Miles City was the horse- trading 
capital of tbe world. 

Another bronco discovered in Miles Gty, 
Dark Journey, threw its last cowboy, then 
retired at tbe age of 35. But ranches have 
become automated and untamed, unbroken 
stock are a memory of the unfenced plains. 
The number of horses in Montana has 
dropped in tbe past 40 years from 250,000 to 
69,000. 

“When the land is fenced up and your 
liberty’s taken away, you change, whether 
you're a man or a horse,” said Bob Barthel- 
rocss, whose bronco-riding father was one of 
tbe men who mastered Skyrocket and whose 
grandfather was the post photographer at 
nearby Fort Keough during the Indian cam- 
paigns. “You lose the spirit that makes you 
wild.” 

With the estimated 17,000 wild horses left 


in the West now protected by the federal 
government, rodeo contractors increasingly 
are form! to search for animals bred to buck, 
just as han dicappers search racing charts for 
horses bred for speed. An irony of dunging 
times in the West is that the horse, whose 
stamina helped settle states such as Montana, 
is now most valued as a performer in urban 
rodeos, the only American sport born from 
an industry — cattle ranching. 

Bucking is a trail, and since most trails are 
unpredictable, a trader like Mr. Beutler fig- 
ures he has invested wdl if six or seven of the 
20 horses be buys turn out to be serviceable 
rodeo buckets. Prices range from several 
thousand dollars for a proven bucker down to 
a few hundred dollars for unnamed non- 
buckers. 

Until a few years aga Miles City, popula- 
tion 10,000, blocked off Main Street during 

the auction period and let everyone wander 
from bar to bar. drinks in hand. It got so 
rowdy that the town banned open containers 
on tbe street, and now the drinking is done 
inside the Bison Bar and the Log Cabin and 
Trails Inn- Cowboys stand there, 10 deep, 
passing cans of beer to friends who cannot 
reach tbe barand talking about taming bron- 
cos like war veterans remembering a battle. 

Back at the fairgrounds, Ed Grebe, a 
rancher, was checking on the 67 horses and 23 
bulls he had brought in Tor auction. 

“You get attached to these damn animals,” 
said Mr. Grebe, who was liquidating his ro- 
deo stock to concentrate on cattle ranching. 
“But the profit’s not there like it used to be 
and, wdl, what the heck, we all got ro sur- 
vive.” 


ISRAEL: Aides Urge Use of More Guns to Curb Unrest Daimler-Benz AG ETHNIC: 

New Protests 


(Condoned from page 1) 
Mahmoud Husscm after he failed 
to obe> an order to halt, the direc- 
tor of RamalLih Hospital Dr. 
Yasser Ohcid. said in a telephone 
interview. 

Mr. Hussein's family said he did 
not stop because he »as deaf and 
could not hear the order. 

More than 200 Palestinians have 
been killed since the uprising in the 
occupied West Bank and Gaza 
Stop began in earl) December. 

During a tour of a factory near 
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Tel Aviv. Mr. Shamir said in a 
radio interview that Israel would 
respond to an increase in .Arab at- 
tacks “swiftly and aggressively.” 

He said that a firebomb attack 
Sunday at Td Aviv's main shop- 
ping moll was “more proof’ that 
Arabs “are not just talking about 
the territories." but that the con- 
flict concerned Israd’s survival. 

“These are blows against our ex- 
istence.” he said. 

Israeli police, meanwhile, arrest- 
ed three Palestinians suspected oT 
trying to set a fire in a held in a 
Jerusalem suburb over the week- 
end, a radio report said. 

Mr. Shamir also has said he 
would introduce legislation to im- 
prison arsonists for up to 15 years. 

Mr. Awad was accompanied by 
two policemen up the stairway to 
the jetliner bound for New York 
before other passengers boarded. 
He waved briefly and appeared to 


make a V with his fingers before To Par War Fine 
entering the plane. 

The police barred reporters from 
the tarmac at Ben Gurion Interna- 
tiona] Airport and took identifica- 
tion documents from several jour- 
nalists who ventured near the 
plane. Aimed border patrol guards 
forced news photographers off the 
roof of the terminal building. 

Last month. Mr. Shamir ordered 
the deportation of Mr. Awad. 44. 
despite U.S. objections. The prime 
minister said on Israel radio Mon- 
day that the expulsion “will have a 
deterrent influence" on other Ar- 
abs. 

He maintained that Mr. Awad 
played a leading role in the Pales- 
tinian uprising. 

The rebellion has adopted some 
of the methods advocated by Mr. 

Awad, including use of commercial 
strikes and boycotts of Israeli prod- 
ucts. 


FRANCE: Voters Opt for Pragmatism, Not Ideology 


fivm 

BONN — Daimler-Benz AG has 
agreed to pay 20 million marks 
(SI U million) in compensation for 
employing forced labor during ihe 
Nazi era. tbe West German Red 
Cross said in a statement. 

The organization said the money 
would go to organizations outside 
West Germany that care for the 
victims of forced labor or their de- 
pendents. 

Daimler-Benz, now West Ger- 
many's largest industrial company, 
has been criticized for the role it 
played during the Hitler era. Criti- 
cism centered on its use during 
World War II of forced labor draft- 
ed from prisoner-of-war and con- 
centration camps, enabling the 
company to expand production 
and make large profits. 


(Continued from page 1) 
Armenian Republic's Supreme So- 
viet, or legislature. 

Yerevan residents said that Mr. 
Arutyunyan, the Armenian parry 
chief, promised a crowd of 100,000 
at Open Square that the Nagorno- 
Karabakh question would be the' 
lust issue on the legislature's agen- 


(Continued from page 1) 
are frequently local leaders as well 
— mayors or regioaal councilors — 
and with cantonal and municipal 
elections on tbe horizon, many cen- 
trist politicians fear that a brusque 
switch of allegiances in Paris could 
confront them with accusations of 
betrayal on the home front. 

As a result, an adviser to Mr. 
Mitterrand predicted that any ma- 


te and that he expected “a positive i or alignment of French politics 


solution.’ 

Armenian protest organizers 
said last week that about half tbe 
340 members of the republic’s leg- 
islature. under threat of recall cam- 
paigns. had si gned s tatements sup- 
porting unification. 

The general strike was called to 
dramatize this demand, and Arme- 


may have to await the outcome of 
the municipal elections in March. 
If Mr. Mitterrand confirms Mr. 
Rocard in his job. as expected, the 
jaunty prime minister will have the 
unenviable task of tacking between 
left and right to secure the passage 
of legislation and a budget. 

A certain institutional stability 
will be guaranteed, however, as 
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niim protesters have declared that ^ ^ a5soJute of 'the 

the stnke will conlmue untD they 577 3Sxmb]y deputies can topple 

the prime minister, which is unlike- 
ly to happen as long as the Commu- 
nists are not completely alienated. 
Yet. in wooing centrist allies. Mr. 
Rocard wfll probably have to make 
major concessions in his program. 

A Socialist majority would have 
polished Mr. Mitterrand’s image 
but also, paradoxically, complicat- 
ed his ambition of reaching out to 
the center. “Even if he lost yester- 


win the legislature’s appro vaL 

A spokesman for Baku radio, 
reached Monday night by tele- 
phone. said tbe new Azerbaijani 
party leader, Abdul-Rahman Ve- 
zirov. spoke toa crowd of 10,000 in 
the city center daring the day. 

The spokesman said Mr. Vezirov 
had told the crowd that be had met 
with a senior official in Moscow on 
the territorial diqmte. But tbe 
tidnedi 


France’s National Assembly 


The 

after ihe^une 32 
French Pdtynesja.) 


r aeate^efrire 'arid' ' 
vtniborjtQ&Bd hr - ; 



agreed that Mr. Mitterrand won 
because he was Ihe more reassuring 
candidate: an incarnation of legiti- 
macy and continuity who disasso- 
ciated himself from the Socialists. 

The Socialists won 48.7 percent 
of the popular vote and the Com- 
munists 3.4 percent, for a slight 


IHT 

Toulon — relegated its stentorian 
leader. Jean-Marie te Pen, to a 
marginal role in French politics. 
Unlike the Communists, who sur 
'rived (hanks lo deep local roots in 
various municipalities, the xeno- 
phobic National From is not yet a 
permanent feature of the French 


spokesman he saidSe did not know day. Mitterrand worn" contended a £^^£*52.1 percai^Se PoUdcal landscape, 
details of tbe remarks. pobucan dose to the preadem. If J J won 46 ft nexrenl . Until Mr. Mitte 


According to an official at the 
Soviet tourist agency in Yerevan, 
reached Monday by telephone, tbe 
general strike has dosed almost all 


the Socialists had won a majority, 
they would have resisted the presi- 
dent’s opening to the centrists.” 

The parliamentary vote also con- 
firmed that Mr. Mitterrand's hand- 


businesses, schools and other orga- some re-election on May 8. with 54 ““ Sunday. 


rightist ooalition won 46.8 percent 
of the popular vote and the ex- 
treme-right National Front took 
1.06 percenL Two seats from 
French Polynesia will be decided 


nizadoas in tbe city. 

■ Purge Victims Cleared 
Lev Kamenev and Grigori Zi- 
noviev. Bolshevik colleagues of Le- 
nin who were shot under Stalin 
after a purge trial in 1936, have 
been cleared of the crimes for 
which they were executed, the 
newspaper Izvestia said Monday- 


percent of the popular vote, was The National Front’s rout — its 
not a mandate to steer France on a parliamentary group was reduced 
sharp leftward course. It is widely from 32 to a solitary deputy from 


Mitterrand's re-dec- 
lion on May 8, France had been 
governed for two years by a Social- 
ist president sharing power with a 
rightist prime minister, an arrange- 
ment known as cohabitation. 

It was an improvised system or 
checks and balances that the 
French apparently grew to appreci- 
ate. 


OZAJL: Greek and Turkish Leaders Begin. Athens Talks 

(Co ntin u ed from page 1) pleasure, however, the mere fact a Palestinian wanted in connection 

Denktash, next monih to resume that such a meeting could take with the August 1982 bombing of a 

The sentences of the two and of “^rconnnunai talks. place only a little over a year after UJS. airliner. The Associated Press 

two others convicted in show trials How ex P Iosivc ^ Cvprus issue Greece and Turkey almost went to reported. 

— Yuri Pyatakov and Karl RadeJc « in Greece was made evident once war over Turkish attempts to Charles Redman, a spokesman. 

— were ann ulled bv tbe Soviet Su- a 8 ain demonstra- search for oil in Aegean waters said die United Stales had asked 

preme Court on Monday moraine. tions t * aI *“ve welled up to protest claimed by Greece was hailed as a for the “immediate extradition" of 

fi ■ ■ " “■ Mr ft»Pc uirir Pnctm-c nlrtiirina mainr ncmfflnlichniml hir hnfh Mr Mn hammerj **a Palestinian 

terrorist wanted in connection” 
with an explosion aboard a Pan Am 
passenger jet in Hawaii. 

The blast killed one person and 
wounded 15. 


tbe newspaper said. 

“It said dearly that before the 
law, the state and the people, (hey 
are not guilty,” Izvestia added. 

"The state which they were creating 

50 years ago is giving them back “Hail At tila.” 


Mr. OzaTs visit. Posters picturing 
him as a murderer have appeared, 
leaflets have attacked him and tbe 
one-time pro-Papandreou newspa- 
per Ethnos greeted Mr. OzaTs ar- 
rival with a large headline that read 


major accomplishment by both Mr. 
Ozal and Mr. Papandreou. 

■ U.S. Urges Extradition 
In Washington, tbe State De- 
partment urged Greece to extradite 


their honor and name. 1 


Ardent Greek nationalists, Cyp- 


Savimbi-Crocker 


IDS Of 

Kurds hare denounced the arrival 
of Mr. Ozal in Greece and orga- 
_ _ , nized rallies and demonstrations 

Meeting Keported against him. 

c 1 On Sunday, Bishop Cnrysosio- 

Awen raos of Kition, in Cyprus, held a 

LUSAKA — Angola's ambassa- special Mass of protest against tbe 
dor to Zambia on Monday con- visit, then led 1.000 Cypriots 
detnned a previously secret meeting through tbe center of Athens carry- 
in Zaire between Jonas Savimbi, an ing photos of relatives who are 
Angolan rebel leader, and a high- among tbe Greeks and Greek Cyp- 
— i-- — ti c- riois missing since the Turkish in- 

vasion. 


riots. leftists of various stripes as C d"h\7TT7' r T\ A - j 17- - • 1/ 

wen as groups of Armenians and vjU Y JUCj JL l Another tlTSt Ul MOSCOW 


ranking U.S. official. 

Luis Neto Kiambata said that 
the meeting in Kinshasa between 
Mr. Savimbi, leader of the National 
Union for the Total Independence 
of Angola, and Chester Crocker, 
tbe State Department's leading Af- 
rica expert, had hampered efforts 
to end the Angolan war. 

Mr. Kiambata did not say exact- 
ly when the meeting look place, bat 
he said the two men met after the 
May 2 9- June 2 summit meeting be- 
tween President Ronald Reagan 
and the Soviet leader. Mikhail S. 
Gorbachev. 


The Turks invaded Cyprus after 
a coup, supported by the Greek 
military dictatorship of the time, 
took over the island and threatened 
to unite it with Greece. 

After a large, noisy rally de- 
nouncing Turkey and Mr. Ozal 
over Cyprus on the steps of the 
capital’s neo-classical university, 
about 4.000 protesters shouting 
“No talks with murdering Turks” 
sought to march on the Turkish 
Embassy. But they were prevented 
from reaching it by 400 police. 


(Continued from page 1) 
clearer, somewhat more positive 
note: “We have big plans. The time 
will come.” 

As for inviting Mr. Gorbachev to 
the Vatican, Cardinal Casaroli said 
that there were “indirect” means of 
sending such messages, adding. 
“My presence at the meeting was a 
positive thing.” 

Relations between the Vatican 
and Kremlin are still strained, and 
Cardinal Casaroli's letter outlined 
the Vatican's support of Ukrainian 


and Cardinal John J. O'Connor of 
the United States, took part in the 
nuUenium celebrations. 

The pope did not join other lead- 
ing clergy at the celebrations, be- 
cause, as he said in public state- 
ments, the Kremlin would not 
permit him to visit Lithuania, a 
largely Catholic republic neighbor- 
ing Poland. 

Tbe Soviet leadership could not 
allow such a trip, said one Soviet 
official, because it felt it could “nol 
afford the nationalist passions” 


Catholics and for the opening of that the pope would likely arouse in 
new seminaries and the election of Lithuania. 


bishops from the Soviet Union. 

A Vatican spokesman said that 
Mr. Gorbachev read the letter at 
the meeting but there was not 
enough time to discuss (he issues 
fully. 


The Vatican also objects to the 
Soviet Union's treatment of the 
Ukrainian Catholic Church, which 
was outlawed by Stalin in 1946. 


More demonstrations are 
The summit talks between the planned Tuesday, according to op- 
two leaders included discussion of position sources. 

Angola. Despite such signs of public dis- 


IMEROTKWAL 
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Instead of becoming part of the 

, , r<wll _. Russian Orthodox Church as Stalin 

o A total or 20 high figures in the had ordered, an estimated three to 
Roman athohe Church, including four million members of the Ukrai- 
Cardinal Jozef Glemp or Poland man Catholic Church remain loyal 

lo the Vatican and practice their 

Eastern Rite form of Catholicism 
rv underground. 

4 Dead in India Protests The vau«. h® amnged 
Over Cost of Electricity "f. 1 ^Russian Orthodox lead- 

.7 ers in Finland next month to dis- 

Umud Pros International CUSS the religlOUS situation. 

SRINAGAR, India — At least — 

one person was killed and 100 in- 
jured a thousands of rioters, an- After Loire Pollution, 
gered fry an electricity rate in- w , rp . , 

crease, battled police Monday in Water laps OB Again 
the northern city of Srinagar, police ReiiKn 

said. The death toll now is four in TniiRq t 

four days of protests. lOURS, France — T, 


were 


turned on Monday for the first time 
• - A *™. of 370 persons have been ut five days For 200,000 people in ‘ 
ir Wu m demonstrations, western France who were left with- 

wfaich arc spreading to nearby out water after chemical pollution v' 
towns. As on previous days, the of the River Loire. But officials 1 '} 
unrest Monday erupted after thou- warned the water was for washing ’ 
sands of protesters gathered in the only — drinking water would not C 
ga . i Srin agar. The crowd be available for several days. i. 
srrouied slogans condemning the Supplies were cut off Thursday, ! 
sate government and its decision when water used to extinguish a 
mt week to raise residential dec- fire in a chemical plant washed into 
tnetty rates. ihe river. 
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Flop of Good Intentions 


By Peter Watrous 

Vr» York Timet Service 

i HE all-day Tock coacen called 
oddest — Nelson Man- 

Birthday Celebration," 

tonal Assembly Be ^'7flP^ ca ? bk 3 r Stadium outside 
(Two seats stitt t^^orijohdon with a sdd-out audience 
w *^hurf72il00, turned out to bea soriy 
.• mixture of good intentions, potiti- 
* 988 , £al censorship and show business. 

fcoasatanes ' Six boors of it was broadcast 
13 v *43 h Saturday all over the world, and its 
• f • • .potential audience was in the bil- 
The show’s producers esti- 
k \jnated thflt they would eam nearly 
, modi of which was to lae 
to charities. 

i television in New York. 
. with a picture of 
the imprisoned 
r African leader, then 
i to cartoons and African 
a few announcements 
^ _ Fitshoris, Dennis Miller, 

^Robert Townsend and PaulaY ales. 
4^he moacal part of the show st an- 
il ed with tuudedtified drummers, 

— —^presumably African, there perhaps 

for local flavor. Then entered the 
- rtloui<dB*.rock star Stint dressed all in white. 
It i.U-t Icjn-Mjiic it \ after which the program began in 
ui.iipii.tl r. i|f m Fnt. i earnest. 

\ nhL the G'lumoa., For the most paiv the next five 
ili.iiik.i.'ikqi ik. hours were divided between rode 
t in m.% miuiiopaliue and celebrity professionalism, in- 
> Vilena! Fi.aricrspersed with doddish, cynical 
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Nd sod Mandela, shown before 
be was imprisoned in 1964. 

genuine emotion. Sting ran through 
.an overlong. lukewarm set. fol- 
lowed by George Michael, dressed 
in blackl who launched into a pas- 
sionate version of Stevie Wonder’s 
"Village Ghettoland" that had the 
place shaking. Whether it was lack 
of enough suitable film — the show 
feh padded — or Michaels riveting 
performance, he was given a reprise 
later on in the program. 

Eurythinics was blandly profes- 
I'.'i'ii.iiaiii k-jiuioti group Jntroductions and star inter- sional .and featured . for several 
|s-;ii>, ,il l.iiiJ<*jpc views by the hosts, and moments of '.songs too many, while Al Green. 
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who was brilliant on “Let’s Stay 
Together." was on for only one 
tune before Joe Cocker arrived to 
start a black pop set that included 
Freddie Jackson, who was also 
blandly professional Ashford and 
Simpson were mildly more excit- 
ing, and Natalie Cole shook the 
bouse with a sexual, boiling version 
of her hit “Pink Cadillac." 

For every fatuous, dull group or 
performer such as the Bee Gees or 
Whitney Houston, there was some- 
one like Tracy Chapman, who. with 
just an acoustic guitar, eyes usually 
cast aside, managed to transcend 
the gUtter of the package. Singing 
her song “Fast Car." occasionally 
cracking a note, she charged the 
show with a reaL felt passion. 

The BBC which originally car- 
ried the show, had said it intended 
to cut away when political an- 
nouncements — including a mes- 
sage said to have been smuggled 
Out of jail from Mandela — were 
made. This made for a tense, frus- 
trating show. The program worked |* ' 
itself into odd contortions, includ- If 
mg an attempt to make the conceit 
seem as apolitical as a birthday 
party, even if the birthday party 
was for one of the world's most 
visible political prisoners. Town- 
send claimed the concert was the 
“party of the century." 

■■ The situation forced a squea- 
mish. uncomfortable happiness 
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Eurythmics’ Dave Stewart and Annie Lennox sang at Wembley. 

from the interviewers and their lives to the struggle, rest in peace." 
guests, who had to say something Peter Gabriel, fist in the air. sang 
pious without getting to the specif- his ballad “Biko." dedicated to 
ics of South Africa. If a viewer Steve Biko. the black South African 
came to the show with no know!- activist who died in police cusiodv. 
edge of South -Africa or Mandela, to which the crowd responded 
he would not have had any after the enihusiaticaUy . 
show was over. Stripped of its con- The show ended with the group 
text. Mandela's imprisonment was Dire Straits, together again for the 
made to seem an unhappy accident concert and joined b\~Eric Chjv 
that would quickly be taken care of ion. Roaring through a set includ- 
now that it had bom brought to the ing “Sultans of Swing." the group's 
right people's attention. hit of almost 10 years ago. it made a 

The few ovenly political mo- case for honest, uncliched music as 
ments that managed to sneak on a liberating force by itself. Still, the 
the air were electrifying. Jim Kerr, few moments when the artists were 
the lead singer Tor Simple Minds, specific about South Africa turned 
dedicated a song io the leaders of show business into something d ra- 
the African National Congress, matic and galvanizing, and made 
ending his statement with “And to much of the rest of lhe program 
all the people who’ve given their seem like business as usual. 


By William A. Orme Jr. 

M exico errv — After i : 

weeks of rehearsals. Mexi- 
co’s state-sponsored Experimental 
Theater Center was excitedlx pre- 
paring for opening night. 

Its new play. Vicente Lenero’s 
“Nadie Sabe Nada" i "Nobody 
Knows Anything"), was hailed in 
previews as a rare and refreshing 
event in Mexican theater: an origi- 
nal treatment of contemporary po- 
litical life by a playwright famed 
for his irreverence and wit. Critics 
had praised the play's inxcnme 
multilevel staging os much jx ;Li 
acerbic cartooning of official cor- 
ruption. 

Then, by government order, 
opening night was canceled. 

“We were dumbfounded." said 
Jutieia Egurrola. who had a leading 
role in the play. “The text lud been 
approved a year ago. we had been 
rehearsing since March, and sud- 
denly they were saying the produc- 
tion was closed.*’ 

The company was informed just 
hours before die play's first sched- 
uled public performance May 26 
“Orders from above" was the cv- 
pianafion from the Fine Arts Insti- 
tute the center's sponsor 
A day later the institute issued a 
terse statement saying the produc- 
tion’s “quality left j Jot to be de- 
sired.*’ The play also contained 
“references in questionable taste to 
persons and institutions that de- 
serve our consideration and re- 
spect." the statement added. 

Protests from writers, artists and 
the president of the Mexican Acad- 
emy of Human Rights embarrassed 
the government ituo reversing its 
directive — but not before the di- 
rector and author agreed to excise a 
few sardonic details. 


When the play opened a week 
later, on offending scarf no longer 
warmed the neck of a character 
whose dress, job and manner re- 
called a scandal-plagued former 
district attorney : an editor's sex 
was changed after complaints that 
the original female character re- 
sembled a prominent capital news- 
paper chief who is also a ruling 
party senator. 

Ironically, the conflict was re- 
solved through the kind ul closed- 
door compromise that is j hallmark 
of the system that rbe play lam- 
poon> 

“We agreed to some ch aneev hut 
nothing that substantively altered 
the play." Lcncro told rcpitricrs as 
he emerged from negotiations with 
Fine Arts institute officials. 

A key change officials demand- 
ed. however, was the elimination of 
the recorded voice of one unmis- 
takably real person — Carlos Sali- 
nas <Je Gortari. the ruling parts 
candidate in next month's presi- 
dential elections. 

“Maybe we should haxe asked 
beforehand for a list of these un- 
named people and institutions thai 
deserve our respect." Lciiero said. 
“The play was meant to he ironic, 
not scandalous " 

The controversial dosing jnd 
abrupt reopening gave “Nadte 
Sahe Noda" enviable publicitx. 
Lines now form early outside the 
uny 90-seat theater But one of the 
actors. Ivan Guzman, said the com- 
pany “would have preferred to get 
public attention some other way ." 

“The episode was disturbing." 
Egurrola agreed. “We never hod 
political problems with our ,nhcT 
productions.” 

But none or the company's prcvi- 
ous plays resembled “Nadte Sahe 
Nada.” v eenng between j shixtl- 
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HELLO. EVB&BODY! I'M FOLAH? 
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’cm-up burlesque and a principles! 
satire i*f local politic:il nu'rcs u 
takes aim at bnbc-ukmg iuuraj(- 
tsis. bnbc-dtspcnsuur officials and 
thuggish federal police agents Fed 
eral apparatchiks .ire depicted j% 
murderous cixaine abusers . rcp> >;t- 
ers are dim- wined and greedy -\u 
diences are riiillatcd bx the pl.tx’s 
profane cx'lk«quial language, bra- 
zen sexuality and ..fflViiiJ refer- 
ences to topical pi dilicul issues — 
all anomalies in mainstream Mexi- 
can drama 

Company nwRihrii sax thev 
were resting the limits of artistic 
freedom in ait isry.ini.-jtion whiHIv 
funded bv tiie goxemmcui lhe 
center's actors and sugclunds are 
staff emploxecs «sf the Tine Art* 
Institute, j hunch o| ilw I duca- 
tion Secreunat 

LeAero. c.'minis'ioucd hv (lie 
center io write the pj.n. airc.idv 
had a histors of w>*nih*i with ju- 
thonties. His I9(>4 dr.un.ui.Mi ion 
of Oscar Lewis's ■‘The Sons of S«in- 
chez” was shut down jiier otfici.il 
complaints ah ml its ".mil Mcxi 
can" lone A more resent work 
"The Martyrdom of Moielos." uj- 
a debunking Ks'k at a \Vjr Indc 
pcmlence hero, the f‘K‘t plax an- 
noyed the ihen-HUoming aJinim- 
1 rat ii <n. which had adopted the 
rebel leader as its painolu -ymh.il 
I’erfomumvs at lhe n.iiion.d tun- 
versitv were suspended lolliwving 
attacks from the Senate m.i|ontv 
leader. Miguel innizakv \»clar 
InMi/jlr: has since hex •me -eac- 
tar> »'l education, .md lire fine 
Aris lnsiiuite's Nw. 

By staging a Lciieto pl.iv jfvut 
press and politics during election 
scjsi>n. i he ccnlci “was breaking 
unwritten rules." said Lguirola 
Yet because the ruling parts presi- 
dential campaign officially encour- 
ages debate — its -hnam is “1 ei 
Mexico Speak” — the ciHtipanv 
thought this pros vw_.it ion wvuild be 
tolerated, she said 

"They were saving tlt.il (lies 
wanted Mcxkv to speak, so we de- 
cided to lake them at their word ” 
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NYSE Ends Narrowly Mixed 


United Pnra haemathmul 

NEW YORK — Prices on the New York 
Stock Exchange ended narrowly mixed Monday 
in uneventful trading as market participants 
awaited the April report on the U.S. merchan- 
dise trade deficit set for release Tuesday. 

The Dow Jones industrial average, wtucb rose 
30.41 points last week. feO 2.31 to close at 
2,099.40. After recovering from a 10-point defi- 
cit suffered on profit-taking in the First hour, tiie 
index traded within a handful of points from 
the previous close for the entire session. 

Advances, however, edged declines by a 7-6 
ratio. Volume slowed to 1 25 SI million from the 
155.71 million traded Friday. 

“It was a day highlighted by the lack of 
interest," said Ernie Rudnet, the manager of 
block trading for Mabtm. Nugent & Co. “Ev- 
erybody was just sitting around waiting for the 
trade number." 

Mr. Rudnet said if the trade figures turned 
out to be a “nonevent" — falling in line with 
market expectations or even coming in on the 
low side of forecasts — the market could push 


of 2.1 10.08, set April 12, by the end of the wt__ 

“After that, it’s uncharted waters.” Mr. Rud- 
net said. “But the market is going higher. Insti- 
tutions will enter the market as the end of the 
quarter nears." 

Broad-market indexes posted modest gains. 
The NYSE composite index rose 0.13 to 153.02. 
Standard & Poor’s 500-stock index added 0.17 
to 271.43. The price of an average share gained 
2 cents. 


Al Goldman, a market strategist with A.G. 
Edwards ft Sons in Sl Louis, said the slowdown 
reflected the standard move to the sidelines 
ahead of the trade data. 

“This is our monthly happening and comes at 
a time when the market has rallied about 150 
points over the past two weeks,” Mr. Goldman 
said. “With the market technically overbought, 
this is a natural time to pause, reflect and take 
some profits." 

Mr. Goldman said that Wall Street expected 
a trade deficit of around S12J> billion, up from 
the S9.7 billion shortfall in March. 

“The n amber would hare to be much worse 
or much better to have any impact." he said. “If 
it’s in line with forecasts, it should be a non- 
event" 

Mr. Goldman said the key to the market's 
short-term outlook was the bond market, 
“which continues to maintain a firm posture 
and positive momentum." 

A stronger “bond market helps stocks in two 
ways,” Mr, Goldman said. “As interest rates 
come down, this reduces the competitive factor 
of bonds vs. stocks. And the interest-rate relief 
makes market participants more comfortable 
about the outlook for inflation." 

McDermott International was the most ac- 
tive issue, down Vfc to 2014. 

Texaco followed, down 1% to 50ti In a 
deposition taken Sunday. Carl Icahn disclosed 
he had encountered some problems in his at- 
tempt to finance a bid for the oil company. 

Prudential Intermediate Income Funding 
was third, unchanged al 10. 
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CfKaeptsssms 

Chou* __ . M 

Che bea J2 4J a 
Chanted 172 SX 13 
CMnDnk 272 9X 
ChBk B 769184 
OiBkotC .9M11X 
OiBKPf 4XSC10X _ 
ChWaU .14 6 a 

Chalk 68 15 II 


78 1.0 
.08 J 


enuw 216 3S ^ 
Church* 66 76 36 
Cnvrm H 3J 14 
Clieorp 260 JX 13 
ClnrtBal 1.12 39 13 
CHlGE 2X4 82 12 
ClnMil .75 29 
ClneOd 
CirUcK 
ClrCV 
ClrciAb 

citicraa 168 6X 
CiiS>piB6X3a 63 
CIO nr X4] 

ClOirSI .100 32 
UorkE 

DOVHm 

ClrnGIDn 
CIvCH 

ClwClPl 200 108 
CluElof 7.40 106 
ClorOK 1.04 36 
CluOMd 30 IX 


w ... 5lb S'b 

4 17437 24fa 2»k 24* +1* 
1 MM 30 - % 
7 101 5* 56V 56% 56V , , 
344 6* 6U 6% + J> 

3 A Ik 4*— % 

33 13w 33% 33% 

in 29 2ifa an 

J» 27la 97fa 37* ♦ lb 

450 24* 25 — lb 

U i'a a* I* 

890 14* 14W 14* 

ISO 30'b 30 30% + * 

397 21V 31 31* + * 

0390 74* 23 fa 24 — lb 

BO 9* 9« 09 + * 

134 2 3 2 

306 3% J 31b- Jb 

236 34 33* 34 + * 

174 10V I0W IS* + * 
248 4* 6% 4fa 

114 31* 21 21* + fa 

11 20 20 20 . 

lODz 69VS 4*lb 6T3 +1 

911 30* 29V 30* + fa 

8 IS* 15% IS* + * 


BMen* 
HWlLOi SlOCk 


Olv TU PE 


Ufa 6* Coochm 
9 IHCilomn 
2 12V CoottSL 

40* 21 Coostal 
31(7 24% CMIpt 
S3' • 29 CocoCI 
21% 10* CocoCE 
ll* Ifa Ceieco 
43* 76% Colemn 1X0 


2 H 


36550 

12 

24 4 

IS 13 
7.S 


Sta Clan 

J00» High Lon Uuet Chat 

IS II ID'i H 

176 7 6* 7 

127 16* 16% 16* + V| 

456 77* 77 27‘ ■— >■ 

' a 1 , a a - 


1X0 11 15 4354 Ufa 3T. 
X5 X 73 


38’: + ’• 
Ufa 


634 IS* IS’ 

313 21 1 2fa Ifa — fa 

31 12 « 38* Ufa 38* 

52* 19 CotaPol 164 13 47 1413 44’: 43% 44fa — * 

a* low ColFdb 16 1 1 12 2584 UW 14 Ufa - % 

-- 2SJ PW »■» 916 — 


7Se M 
7X0 65 


a a? 


TO TO ColMv 
S6W 2** Col Sol 
16* 6fa ColPlCt 
17fa SW ColumS 
12fa SW Col&v pi 
119 111 CSPocnlSXS 114 

45* 22* CmfaEn ixo ’ 

36* 12 CoctmUi » 

34* 17 CmcCrtf J8 
a’b 14* CmMtl *64 IS 14 

11* bfa Comtee 9 

36W 22fa CmwE 100 106 6 
8* Ifa CwE wtB _ 

36V 23fa CwE pt 1.42 SO 
21* 16*5 CwE pr 190 IDX 
22* Ufa CwE Of 1J» 101 
ICO’b 871* CwE afB Sea 9J 
26% 23fa CwE PT 237 94 
79' ■ 25% CwE at 2X3 10 7 
34* 25% Com EG 2X0 9 a 8 
O’. 3* CmwMI 1 05 27.1 
33* 22 Cannot 1.20 4X 
37!% 19 CPSVC1 36 

7*W 34 Conuxra 

37% Ufa CmeAw 
2Tb 71? CmpPcI 
73 3* CampSe 

16* Ofa CmpTbk 
lD’b 10 CamMkn 
38 20'b ConAur 

25* 18fa ConnE 1.76 79 
71 Ufa ComNG IM Al >0 


12 401 30’. 30' .• JO*— * 

2121 9fa 9* bfa + '. 

668 T»» 7*« !'l t 'i 

55 7W r-: /■; 

_ ttelUfaiufaiufa— u 

10 72 1049 li'4 33' i JJU~ fa 

1.1 37 658 22 1 1 22fa 72* 

11 ii mo Ufa 36% ta'i 

a a% aw 2«* + % 

1843 llfa IO»» Ufa + * 

W23 a* afa a% 

1 9* 9* 91* + ■: 

is a* a a% + ■ .• 

a 19% ufa u - * 

9 20 19% 19% 

20te 90’ I 90W 90'S— r . 
3 21fa 2S a « + ■■ 
tt 26 fa 26'6 26% + fa 
52 30 29fa »fa-l 
481 4<i 3V 1’b 

_ 491 »% a’.- a* — 

IX 17 T228 ?3 22 *b 72* - * 

13 3110 J”l l*fa WJ*- fa 

22 908 29 UW 28* 

14 M7 U' b IS* IS* e fa 

16 323 Ufa U 43* — le 

4 17 414 12fa It* 11% + fa 

1053 ID'a 10 10' b + '■ 

67 2J 16 3243 29* 29fa 29W_ fa 
26 22fa 2lfa Sfa + fa 
Ufa Ufa Ufa 


OS 


Ufa 7 ConMCO . 3 *04 11* llfa llfa - fa 

36* 16 Conscpt 1 Jl 9.9 10 Ufa 11% Ufa + fa 

47* 371 1 ComEd 330 73 10 1571 44* Ufa 44' «- fa 

S6W 4Sfa ConEpI 4 AS V.l 100} Ufa SOfa 50'b— fa 
57fa SI ConEM 5» ' S4* 54* S4* 

41% 72fa CftbFrt .98 13 14 1M» 27fa 27* 37* e I 

46* a* ConiWG 1 64 AS IS 388 36 % 36' I J»*~ '•» 

40 fa TO* Conroil IXOa 3J I 3259 XJ'j X 30fa * *b 

10* 2* CnStw 17 1760 4% 41s 4* 

tt 12 Camlr A 11 IS 92 2ifa 24 24 

S 401b CnPolB 4J0 IDX 13607 45 . 44 44 -1 


76* 66 CnP pIC 45? 66 
77 64 CnPptD 745 UJ 

7btj 67 CnPalE 7 72 105 
39* 25 CotHel 2X8 6X 57 . 

50* 301: CnttCo 240 69 10 .467 

Sfa 2% CpnriH X0 16 1064 

* -« CtllHId 71 

Ufa 4% Cntllolo i 311 6* 

a% 17* ClDota 49 2736 »7’i 

8* 3* ConvMW 4 J *’■ 

17W 8* CnvHS Pi 1X061 1J 66 11% 

mi sfa coooco lot 6 su li 

74* 39 Cower 1X0 38 1J £46 60* 

39fa 22% CoprTf 67 16 12 328 l.’fa 

16* Sib Coswtd X5a X 12 21 15> 

17*b 9 Co»*m 
77 34fa ComGI 
37* 22 CorBIk 

a* jhctp 
13* *v cmcra 

13* S’- CnlrMl 

22% »* Cro» 

JSW 17'.: Crone i 
118% 47 CrgyRb 
35% 18 CrmpK 
17% 7t. Cm Ids 


107 M it M 

1 3391 71% 71 71 

13407 Jl* n% »'.} ♦ * 
3*2 33»9 32fa 33* + fa 
■■ 36% Ufa Ufa—'. 
4% 5 5 - fa 


6% 4H- fa 
27% 27% + * 
4’. 4*9 — '( 
lit. 11'.- I. 
10* 10V- % 
§*'• 60% + % 
36% 36% — ’» 
Ufa Ufa - 


42 16 12 

Xia X 12 

61 4J 17 2S4 IS* Ufa Ufa + * 

ia 17 14 10*8 STO 54'4 54!:- fa 

in IX S 241 321] 31* 37 ] + * 

r2» 3 1 <6 ifa Sfa ifa— '. 

Jar 17 8 4tt 7% 6", 7 _ % 

1.TO178 6 64 7 6V 7 
7 40 13% 136. 133. 

.90 29 IS 220 31* X* 31% + fa 
a 1013 841. u 84 + fa 

.92 1.7 lb 190 34% 33* 33* + fa 
9H 15* 14% Ufa + fa 
» 18% Ufa Ufa + % 


JO S3 3 


lOOfa 

93 CrnM Pt 12X5 111 


21 

97 

96% 

47 



!J9fa 

US' 7 CrwnCk 
12fa CrvsBd 



13 

57 118% 117% 111 

+■ 


38fa 

•U. 

A 

16 

133 

24* 

24 

24 

+ 


SI 

a Cut Ora 

JO 

IX 

6 

1 

4S% 

4V| 

4S'b 

__ 


Ufa 

4fa Cultnel 
40% CurnEn 




1JK 

8% 

Ifa 

Ifa 



w% 

VO 

Al 


428 

Wh 

Ufa 

SMk 

w 


67 

37 CunUPr 350 

77 


3 

4V.? 

45 

45' j 

+ * 

12% 


1.100 94 


| 

llfa 

11% 

11% 


1 - 

69 

43* CurtW 

1.60 

12 

9 

70 

«l 

49’? 

49% 4 


12* 

ST. Cvcare 



19 

258 

Ufa 

10 "l 

H% 




49* 

19% Cvclpln 




64 

37l. 

24% 

27 

♦ 

>4 


23* 15% bC NY 1X01 4.2 * 
77% 27* DPL 3.16 iX 11 
IS* 7* Da Hob 66 SX 17 
28V 9 DattinCl 20 .7 60 

54% 37fa OanaCp 1J2 AO ll 
18% * bo*r « IS 

13* J* Daniel .» ZJ 
36 % 16 DalaGn 
v% 3* Dafnot 


112 21% 20fa 21 

219 27 26% 72 

M 12*. 125. 12% 
1016 a% 27% 7X 
376 38% 37% 36 
641 IB 17V 17% 
17 t 7 f 1 0 
544 22 21* 21% 

141 s* S* 5* 


— ■* 
+ fa 

+ % 


(Continued on next page) 
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INTERNATIONAL HERALD TRIBUNE, TUESDAY, JUNE 14, 1988 


Monday ^ 


M se 


Tables Jndutle ttw nationwide prices 
w to the closing on wall Street 
and do not reflect late trades eisewtwre. 


KMomti 
Wan Low slot* 


□I*. YKL PE 


sis. 

insM9tiUw 


ClOiO 

Quot-Olfte 


n Month 
HW>Lw Stodt 


Qt». VM. PE 


Sis. 

khihwilom 


don 

Ouot-Orto 


(Continued) 


20 li 15 
1.02 19 IS 
7J0 93 
730 9 0 
34 11 17 
SO 96 


30 26 25% 26 + % 

300x to w* ia + % 

7k 13 Kft 13 4 % 

744 35% 34% 15b 

50x 79 79 79 

6Rx 75b Wb TO* 

IX 26Ut 26 2616 

MO W» 9*0— V6 

JO 16 16 4077 49b 49 4956—96 

_ 1JC lai 10 18* 18 17% T7% + ta 

2126 14'k DeimPL 1A6 8.1 11 MS 181ft 17% IBb + ta 

60% 32 Delta Ar IX 24 9 1249 S3 5016 SI —Ita 

ita 3 Vi Deltong 50 5» » ffl 

3726 20 Diluxt JO U 11 6103 Mb B* 34 

3526 21V. OmMI IX 67 13 104 27ta JPm 27to — to 

42 21 DeSofa 140 4.1 13 177 332* 33 3J24 + to 

1626 12 Del Ed IX 118 ID 5018 13W. 13 13ta + ta 


30% is** Dorm pf 4jM »jo 
1026 5% DtaDsg 3* 24 11 
1926 710 DovWtr 
63 tm DaytHd 
83 70 DPLpf 

S026 71 OPL pi 
38 V* 2226 OeonFd 
10 926 DWG! n 

50ta 2326 Deere 
22 16 DelVoi 


2696 3296 GaPwOf 250 70J> 
26*6 22 GaPetpf 243 M 
2514 19*6 GaPw irfUO U 
2696 23% GcPwof 247 102 
29% 25% GoPwpl XM 107 
Mb 23 V. GePw pf 175 105 
81 68 GaPwpf 708 10A 

to 69 GaPwpr 771 103 
63 22 Vj GertJPd 1 30. 3JQ 41 


82 IS 1 * 25 1SV6 4 % 
47 2426 2426 Mb— ta 
12 34 23b ZJVj — V6 

U 242* 245* 24*6 — 16 
3 28 27% X 

2 26V. 24 V. Xlt — % 
1301 75 75 75 + b 

20BZ 75 7S 7S +2% 
636 44U 4326 44 +4 


12 Month 

HMiLow Stock 


Oi v. YM. PE 


» 

WOsHWLOw 


Ouat.Oifte 


12 Month 
HKn Lew stock 


24 Vh 1216 GertoScS 02 6 18 1^ 2^6 “S’ - “ 

ITVa 526 GerFd lASeZU 237 72k 786 726 

XILI 13 278 1826 17*6 18 + % 

' 16 2 1W6 I9V6 19b - A 

383 3% 3V. 3 V, — 16 

X 13 17 4369 W6 37b 3726 + 'A 

A5e 24 13 2937 l7to 16*6 1716— <6 

X 48 122* 12V> 121ft— 26 
4 364 22% 2196 22V6 + to 


241ft 12% Betty S 

X16 13V. GIANT 

low 3% GQvFn 

49 1726 Gillete 

3066 1526 Glaxo 

191* 8W G ItasC 

32b 1616 Clenfed IX AS 

1026 9V. GibGvin Xo 0 

7b GGCop . 

B GGlne 1XB10.9 

1 vIGRiM 

2 vGIMpI 
096 GtabVId IX 109 
726 GMNue 

GldNwt 
432* 20V) OldWF 04 .9 

724 2*H GW me n __ 

65 2726 Gdrtcfi 172 

62% a QdrdlPl 3A0 


1016 + ‘ft 


10 ** 

II 

41ft 

Wtt 

10% 

18% 

lift 


.. 9 

13 13 
14 


7896 65 DetEPf 7 48 11.1 
77to 24W DE BTF 175 119 
2911 75 DEsrR 374 120 
28ta 23b DE pro 113 116 
3226 17 Dexter JW 10 14 
321* 12 DIGIor M 17 56 
2DV3 1416 DIOSO 280 17.9 
162* 726 DShRM -4C 27 163 

Uto 52* DlonoCp X 
59 3116 Dletoefd IX 

451ft 1126 DlOttCm 
1991ft 991* Digital 
a 16 1226 DlmeNY 
83Vft 41*6 Disney A0 
2916 21% DEI IX 
61* 3Vh otvrsln 
47V. 36H DomRs IX 
171ft 82* Dorn tor X 

24 11 Donaies X 

4526 251ft Danlley JB 
7796 432* Dover 1.12 
10926 S9V. DowOi 240 
55 26% Dowjns -AH 

21 Vi 10 Downey 40 

31b 12* Drava 

3526 1726 Drew X 
2226 17 DrexB IX 
30 16 Dreyfus S3 

ltJV* 726 DrvSIrn X 
131 75 do Port 3X 

48V* 391ft OuPnlof 150 
611ft 50 Vj duPnlpf 450 
91ft 7 DuffPh 72 
XV* 4Qift OukcP 2X 
991ft 86 Duke of 070 
96 791* Dukepf OX 

91V. 77 Duke Of 7JQ 
in 89 Duft pfM OX 
7% 5*6 DukcRIn 03*110 
lb f> DukRCa 


SOOz 691ft 691ft 69V>— lift 
1 25b 25b 3Sb + 26 
4 27 27 27 

4 26% »% 26ta 
297 2616 261ft atft— b 
27 2426 3416 MW— *6 
144 15% 151ft 15*6 
127 14% 141ft 14*6 

27 626 6b 61ft — ta 

249 8926 38*6 39 + *» 

550 15b 34*1 34% — % 

12 7410 11226 11 lift 112*6 4-1 
5 884 16*6 16 16b — tft 

A 18 2689 63b 62*6 63 — 16 

50 U 27 28b 29V. 28b — Ift 

15 3% 3*6 3% 

7.1 10 3011 4326 43 4JVJ + b 
107 12 11** 11)6 — 16 

17 15 63 222* 221ft 221ft + 16 

22 13 989 361ft 35*6 3616 + 1* 

IA IS 331 70 Vi 66*. 41 — % 

2J II 8173 17)6 861ft 8716 + b 

19 14 B03 35V. 34 35 +1 

15 7 76 16 15% 16 + b 

U 434 14*6 14W 142* + b 

19 19 685 33*6 33*6 33*6 

74 3 19*6 19% |9*b + 1* 

19 12 583 Mb 3 20 — *6 

79 584 10 996 IQ +16 

44 11 2134 871ft 86*6 B7b 

8.) 4 43 43 43 

8 532* 531ft 532* 

994 8*6 81ft 8*6 

584 46b 46b 461ft 
lOOOz 921ft 92 921ft +1tft 

400X84% 84% 84% — 1ft 

1020O2 82*6 62*6 82*6 + 16 

31 Bz 93 9246 92*6 + % 

3 6*6 646 646 
43 1b 116 lift 


85 

69 ID 

14 

90 

74 

95 


71% 441ft OunBrd 174 14 19 4063 5Ito 50% 50% — % 

15 10*6 OuaLi IX 8.1 ? 406 (4)6 14% 14% 

201ft T716 DuaPf 2X 185 

22 18 DuqpIG 2.10 109 

24*6 19 DuqprK 2.10 99 

26*6 14% DvnAin X 9 11 

25*6 V Dvncrp 71 1A X 


40QZ 1916 19 19 

lOOz 191ft 191ft 19Vft — *6 

144 2Tb 21 71b + % 

39 22% 22V. OTft + 16 

118 19% 19 19b + b 


ja 

IX 

X 

M 


1 4 . 
69 

29 14 
39 10 
43 

U j t 

19 20 


63 


IX 149 5 


14 7% ECC X 29 9 

29 6b EMC S V 

45b 27 EGG X 19 16 
12 7Vi EOKG 1.16 99 X 

14*6 11 EQKRt 196 129151 

1516 6b ERC 8 

40b 23 ESVSt X 17 15 

47*6 19*6 EopleP 1.12 37 8 

29b 19 EastGF IX 52 12 

33b 21b EaUUtl 290 108 7 

70*6 39% EKodkS IX 

107% 35b Eaton 290 

>9*6 10% EOtUn 

33% 1BV6 Eccri ob 

«3b 21b EdbBr 
21 11*6 EDO 

32*6 Ub Edward 
4b 1*6 EKCO 
13% 5b Elcor 
25b 14!) Eldons 
20b lib Eldnwl 
4*6 2b ElecAs 
246 I Elsdnt 

10 Sb Emrld 

42b 26% EmrsE s IX 
7b 2b Em Rad 
17*6 3% EmrvA 
26*6 ISb EmhrtS X 
31*1 27% EmpDs 2.12 
14b 13b EmoNan 
34% 17b Enersen 1.14 

20 14% Engl Co 92 
30*6 18 EnlsBu 52 
53b 31 Enron 298 
29*6 16% Ensrefi M __ 

100% 87b Enscti pf 794e 8.9 
17b 8% EiuExp IX 119 19 
10% 4% Erurce 
12% 4 Enters 10 

20*6 6b EnvSvs 35 

24b 12% ErtvSy Pf ITS 9J 
Mb 8 EnvTrt 55 

32b 17b EaultaX 76 29 19 

18b 9 Eoumks .16 U 16 

9b 6b EntRI IX 119 
44 27% Eat Re* IX 3A 17 

9*6 3% Equltec .16 46 
31b 15b Ertjmnt M 2 3 
46b 24 EssBus X 
31b 12% EsexCh s X 

21 7% E Urine 

Mb IS Ethyl 44 
17 13b Exciter 1.12 

50% 33b Exxon s 2X 


14x 8% 6b 8% + b 

2260 9b 9 7b + % 
297 33% 33 33b + % 

46 12 11b 11b 

7 I3b 13*6 13b 
25 9b 9 9% — b 

22a* 39b 29b 29b — b 
241 30% 30b 30% 

303 25b Z 25 — *6 

48 23b 23b 23% 

41 12 5656 44b 44b 44b— *6 
... 29 11 211 B7b Bib 82%— b 

92 39 21 822 17*6 17b 17b + M 

139 26b Mb Mb 
112 27b 26b 27b + tft 
2S5 13b 13% 13% 

905 18b 17b 17b + *6 
286 3b 2b 2b— % 
57 7 6% 6% — b 

383 24b 23b 24 — b 
1 20 20 20 
19 3% 3b 3b 
9 ib m m 
... 65 8b 8 8b + b 

12 15 2369 31% 31b 31b + % 

S?8 !*=» 

37 12 1047 21b 21 21b + VS 

79 10 3 30*6 Mb 30b 

1762 13% 13 13b 

5.1 8 64 22b 22b 22b + b 

29 15 693 20% 20 20*6 + b 

23. 14 150 23b 23 23b + % 

6J3 470 41b JOYi <1 b -f b 

45 34 1039 18% 17b 17b— % 

1 Mb 88b SBb— % 

200 iob 10b iob 

18 7 7 7 + W 

12 6% 6b 6b— % 

152 14 13b 13b— % 

2 19 18% 18% 

860 13b 12b 12b— Vft 

664 Z7% 27 27b + % 

182 10b 10b 10% — b 



a i* 




25% 13 FGIC X 3 8 101 18b 17*6 IBb + ta 

60% 24b FMC 8 499 36b 35b 35b— Vft 

17% 81ft PMC Gn 95e 4 14 H lit 11 11b 4- b 

34 24b FPL Go IX 77 10 1937 30b 3M6 30% + % 

lfl 172 _|b _7% 8tft + % 
87 




11 % 

151ft 7b Folrettd X 
41b 35b Folrcpf 160 


12 

19b 

17b 

17b 

16*6 

99) 

9% 


6b Folrfd 
7 FomOIr 
6 vft Foratot 
4% ForWst 
6% Foroh 
4% FoyDru 
4b F* 


X 17b Fedor pf 175 
FedExo 


15, 6 
120 
29 18 

S 15 


61 lOVft Mb 10b 
7 41b 41b 41b 
4 5% 5b 5*6 4- b 

29 13 666 11b lib 11% + b 

x 12% ink i2b— b 

37 lib lib 11b— b 

66 9b 9b 9b + % 

42 8% 8b «b— b 

225 8» Bb 8b + b 

__ . ... ... 14 25% 25% 25% — b 

TSb 35% FedExo _ , 13 2553 44% 43b 44b + % 

80 42 FdHm pf 490e s.9 3458 92 79% 83% +5% 

49 29b FdMoe 172 49 12 155 39b 38*4 38% — % 

48 25 FedNM 72 17 8 4634 42 41b 42 + % 

lib 5 FdNM wt 453 10% 9b 10% + Vft 

54 22 FedJPB IX 25 10 362 41 h 40b 40% 

S % 31b F POP Of 297 65 5 44% 44% 44% — % 

b 17% Fed if tty 1 JO 59 45 63 21% 21b 21% + % 

Mb 14% FdSonl J2r 3J 14 20 22 22 22 

73 28% FedDSr IX 21 21 181 72b 72b 72b— W 

40% 17b Ferres 98 19 14 231 38% 17 37 — Vft 

30% 13V. FMerst M 37 52 18b 18% 18% — % 

X 7% Fillrtfc A U 11 1 Bb 8*6 S%— b 

TV. b FlnCnA 974 % b ft 

6% lb FlnCppf XI 6 111—% 

33% lb FlnCpfA 118 2 lb Ib 

22% 11% Fin NWS ,94e 79 70 13b 13b 13b 

10% 3% FnSBor .10 21 w 4% 4b 4% + % 

19b 9% FlneH n 225 1&9 120 14% 14 14b— b 

13% 10b Flnvsfn 18 711 13b 13 13 

40b 24b FlroFd X 1.74*5 1177 29% 2Sb 29b + % 

34b 17b FtBkSv IX 79 60 1781 21% 21b 21b— % 

48b 20b FBostn IX 11 14 262 32% 31% 31%—% 

9% 6% FBOSlF .90 10.1 “ ~ “ 

12b 11% FBosStn .He .9 

IS 1 - 4b FCooHd 5 

33% 16% FstOlIC IX 5.1 
53b 44 FOiapf ADO* 85 
50 40% FICMof 173 77 

25% 21 FCfvBwl 
14b 0b FICHv 
38% 33 FFB IX 18 27 
X 61% FFB pfA US 


IX 

60 

X 

M 

SO 

X 


76b 35 Goodyr 
19% 9)6 GordnJ 

18b 7b Gotchk 
Zb 8 GOUld 
37% 19b Groces 

34% 22 Grace 

71% 45 Grolrtor 

19% 8b GtAFsf 
46*6 73 GIAIPc 
77 40 GrtLkC 

30% 21b GNlm 
tAD 27 GINNfc 
24% 17 GtWFn 
26% 20b GMP 
20% 11% GrenTr 

43% 19% Grevh 
39b 49 Greyh Pf 475 9.1 
14b Sb GrowGP X 2.9 
10 8% GfhSHc 97e 12 

7% 3*6 GruhEl 
30% 17b Grumn IX 47 

20 24*6 Grume! 2X 109 

16b I GrdPre 
39b 23b Guitrd 
66% 29% GKWstS 

17V. 8b GultR* 

Bb 4% GHSlUt 
31% 35% GSU PfD 
24% 17% GSUprN 
27 30% GSU prM 


677 10b 10 

16 lb 7% 8 

150 9b 9H 9*6— b 

293 1% I I 

4* 2% 2 2 — b 

817 9% 9% Mb 

253 14% 14b 14'A 

745 74 + 

IQS 27** 27% 37*6— b 

439 3% 3V. 3% — b 

U 14 1277 53% 53% 53*6 + % 

69 10 SS 54% 55 +■ % 


19 


IX 24 6 2128 65*6 68 65% + b 

X 37 24 iO 16 15% 14 

52 11b 11*6 11b + V6 

2272 15% 15% 15% 

817 27% 26% 27 — % 
11 33% 33 33% + % 

247 62% 61b 61b— % 
278 11% 11 11 — b 

432 37% 36% 36b— b 
79 Xb 58 56% 

2 27*6 27b Z7b— % 
.... 984 42% 43b 42b + *6 
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43 

SO 3H6 381ft 38% + to 
187 13% 13 1316— to 

125 10*4 10*6 10% 

6453 lb Ito 1% + to 
1156 lb *ii 1 +b 
189 11% 10 H +9 


28% 16 FUnRI IX 
36% 21% FtVoBk 1.12 
43 30M FtWacti IX 

31b 17*6 Fruvisc IX 
17% 11% F si FedS 
22V. 6% Ftactta 

30 17 FltNOT* 1.17 

30% 14 FieetEn X 
«2b 22 Firnnns IX 
43% 23 Flgntst 20 
11% 2% Float Pt 
77b 39b Fla EC 70l 
3* 29% FloPro 2X 

4216 18U FlnStl IX 
Sto 2)6 FlwGen 
22 IS Flower* 44 
21% 11 Fluor 
14% 5% Foedmk 

34% 19b FoateCs IX 
fto 3% FttifllG 30 20 
Mto 30 FerdM * 2 40 43 
I6to 4b Forme n 


7.1 16 


16 II 

A1 13 
7 


264 

41. 

J 

4 

+1 

M9 

4to 

3% 

3*4 + b 

S630Z 

?b 

7b 

9 

+1% 

63 

2ib 

21 

Tito + to 

356 

25% 

Mb 

25% + % 

639 

3BU 

Eta 

38% 

12 

24b 

24b 

MV. 

33 

IS 

15 

15 

+ ta 



PUJ 

9% 


33 It 
5 71 


*4 14 1159 26% 25b 26to + H 

2A II 49* 23b 23 to 23% + % 

490 31% 30% 31% + % 
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6'-ft 2*6 Geraca 
18*6 4 Vft GnRod 
44*6 7P* GenuPf 
69 TO Go Gull 
X% 23% CaPac 


IX 


53b 45 InkKtpf A 75 _ 

65% O inMStPf 3A2 59 

25to 14 i raiicn IX SI 

10b 3% IiwpRs 

9% 4b Integra 

32% 14*6 IntpRK 
Xb Mb intpRot 497el29 
44*6 30 intoRpf 475 130 
24 14b PntgRpf 

6*6 7% Inttog 

15. 6*6 llltRFn 
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“ .1 31 IBM 34% 31*6 33% +1ta 
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lib Ptantm .16 7 12 06 19 11% 18% — to 

16% ID Playboy 13 20 13% 13% 13% 

37% 23b PICMV 17«e 47 9 3 Mto Sto Mto 

9 2b PoooPd 7 50 4 3% 3% — ta 


41% 16b Polaroid X 17 21 2950 35% 34% 


SO 16 8 


IX 


61 Vft 31% McOnl 
79% 54b MeDnD 
Mb X McGrH 
51 23 Me Ini p 

38% 23to McKei 
1% ta vlMcLe 
viMcLwf 

48% 21 Mead 76 21 9 
34b 19b Mean s 73 7 23 

21% 14 Medltrs 172 107 15 
!06b 64 Medtm IX 17 13 
Xb 22% Mellon ix 4A 
29 25% Mellon pf2X 134 

24ta 16% MeflanptlAf BA 
84 XU Me Krill 2.10 31 12 
53% 30*6 Merest X 17 12 
74U 40 Merck* IX U 23 
11% 4b MercSL Xb 59 18 
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37% 29b MonPw 2 aB 
19 7% Mooted 

71% 1716 ManSI 
8% 5b ATONY 
26% 16b Moore 
53*ft 27 Morgan 
80 b 71 Moron Ptsx* 7X 
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S3lft M usalrG 
A 1% USHom 
34% 12% USSnee 
36b 21 to U&Surp 
Mto A2*ft USWMt 352 
15% 5% UrSIC* 

11 9% UStCk Pf 1JQ 

40b 30 UnTech 1J0 
33% 23b Uni T»l 1.92 
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Worst Drought 
In 50 Years Boosts 
U.S. Crop Prices 
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WASHINGTON — Hie worst UJS. draught j | 
in more than 50 years has spread from the 
Northern wheat prairies to the Son them cotton 
fields, s e nding U-S. crap prices soaring on the 
likelihood of short supplies. 

The drought has scorched spring wheat and 
oats in the Da ko tas , stunted corn and soybean 
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planted cotton in the Mississippi Delta. 

The last severe U.S. drought, in 1983, reduced 
com yields by almost 30 percent, soybeans by 
20 percent and wheat yidds by more than 10 
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peraat This year, boweyer, the crops had just Switzerland ToillS TfllltSl 
e no u gn ram at critical p lanting times for deep v - — 

roots to dwdop. makag to mot, drought- O n Trans-Alpine Traffic; ; 

The experts therefore are not yet ready to 1)..% nn it* v ' 

write off the 1988 crop. An Iowa agronomisi, ™t KeeDS IrUCK limi ts * 
Garren Benson, said that sobscxl moisture had 


kept a large portion of Iowa’s com crop in good 

mnditirui tlinf Lift ■ r « , 
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since 1934,” said Gafl Martefl, chief metewfc£ bw *» P*®*®? ^ group »; 

gist for Shearson L ehman Hutton Inc. “It’s trucks along its roads, 

desperate.” Switzerland, a key transit route between Italy 

“In some respects, this is a year all bv its northern EC countries, will not give UjL 

own," said Norton Strommen, (AeS meieorolo- i“ 28 mcti ? c ton L lim i t ^ will continue its pus^ 
gist for the Department of Agriculture. The f0r "*** throu S h ' frd & ht 10 ^ *9 ^5 

1988 crop year had a dry stan on the West 8°!{“ nmenl statement said. 
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unusually dry early winter. Dryness spread to 

the Western Plains in early spring, then set in 8werament proposal that would have empow 

over the upper Midwest, damaging spring- » negotiate a plan with its negb«T . k 

planted crops. 6 F ^ Wscnd more freight on trains. In December, h*; . 

By April, a persistent high pressure ridse had . invited Austria, Yugoslavia and Switzerland • 
settled over the Great Plains, causing hiehtem- ? ent ^ r taUcs on transit traffic. It said the 
peratures and low rainfall in the caitral farm dl S?*2* c 2 ,ld y“ r - « * 

belt. The Midwest remained dry and hot in Switzerland s weight limits mean that consffl- . 

June. Mr. Martell said there has not been a heavy traffic between Italy and northed - 
single farm-belt year in modem history with a “"“S 1 ?* no L abl y West Germany, would be i 
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Canada Reaches Accord I “ “ ° f "" uniRed EC!M ' tupta ^ 
On Egypt’s Wheat Debt 
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CAIRO — Tbc Canadian Whaa, BcaM haa EC f<)r PaCt 

On Trade With Hungary > 

ai^iiKats over interest rates are conUnuing 
wi* other creditors, diplomats said Monday 
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INTERNATIONAL STOCK MARK ETS 

i 

I Winds of Change Blowing 
| jfOnly Fitfully in Toronto 

By MICHAEL BABAD 

Spinal in ibe Herald Tribune 

ORONTO — It has been a year of change and conflict on 
the Toronto Stock Exchange, Canada’s primary capital 
market, with a rad ical restructuring of the securities 
it , % *•' * industry, firings of key exchange employees and the 

, '? JS ij ’resignation of a top gun who allegedly misrepresented his aca- 
ii-'* jj.- ;dcmic background. Now die troubled exchange is trying to move 
’•»*!!: ^ s' jin to the_higb.-tech future to ensure its position, but is meeting stiff 

'^ 'opposition as it tries to poll more trading off the floor and onto 
i’ ^‘computer screens. 


At the heart of the dispute is the exchange’s president, Pea r ce 
$ £ ■’Bunting, who is butting beads with the recently formed Profes- 
g ^^sional Traders Association. He says he believes in computerized 


$ £ i; trading systems and feds that 
^ Si ^.Canada’s largest exchange 
- ... - i i >annot maintain the status 

1 v jt 'vi fit quo. 

"* { > i' j.j “It’s no good us being the 
- n * i '"same as our competitors. We 
io m ** have to be better," said Mr. 
Jt "* " S n*il Bunting, 58. He said that his 



Hie aim is to make 
the transition from a 
national to a global 
exchange* 



. . _ inter-listed Canadian stocks in 

North America, 

jv" 1 '. “What we’re trying to do is to make a transition from a 
■ Jr! I national to a global exchange." be said. “We want to ensure that 
v — remain the place where C anadian stocks are predominanily 

i? Slfc; “If wejast stay where we are.” be added, “inevitably our stocks 
ijj ^ will drift off to New York." 

? ■5 !"* j, jj Toronto, among the top seven stock exchanges in the world, is 
• » :« Ji h £ ’“studying two new trading systems. Officials will choose one next 
, 4 4 v \ «£ *'• Kycar and spend up to 20 million Can adian dollars (S 1 6.4 million) 
i i* 4|i £ ; ’ ‘iPO^S lt ““ operation. Mr. Bunting said that 65 percent of 
£ u jj jj trading already is automated, either on the floor or through a 
iSoft '* * £; “conqputer-assisted trading system" known as CATS thai auto- 
. ? j? j maticaDy matches buy and sell orders on certain stocks. Its 
i£g=[ i technology has been licensed to the Paris Bourse. 

£ £ -4 Carl Christie, chairman of the group representing the majority 
:* t: : L 'af about 550 Toronto traders, does not like what he views as Mr. 
■- ^4- Bunting’s move toward full automation. He also has criticized 
* r — - — ’s management style, describing h as “rather dicta- 
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''•Jh ^ *:k[ ANOTHER problem involves Terry Popowich, a vice presi- 

5 ' ^ dent and a prot£g6 of Mr. Bunting who early this year 
dismissed 20 workers, many of than senior employees, 
it t: :nj | ; [(before he was accused of lyingabout his academic background on 
: " r u t 11 resume. He eventually resigned. Mr. Christie says that the 
i •, ;■ \ ’e > 5! employees who were dismissed “were dedicated to the floor, to 
- - >< S l, combining a good system of integrating technology with the old 
! 1 -J y! £ ^system of face-to-face auction." 

• ' £ j jh si John Bart, a professor of finance at the University of Windsor, 

^ '» iri [ ’Ontario, shares Mr. Bunting's view that the exchange must either 
»' <> * » 5'advanch tedmologjcally or wther. 

it it ,,j{ “If Canada's premier capital market doesn’t keep pace and 
^ '.lead the way, then there’s a very real chance it could be left 
■ s » 4 ii i t behind,” said Mr. Bart, who heads a 3,600-member association of 
11 ii ^ f ?individual investpis. 

■’’j 4 Andrew Kniewasser, president of the Investment Dealers As- 
• ^ » "Sodation of Canada, whose membership has grown to 86 from 65 
>» i *.1 r>! ci about a year ago, said that his group was confident that the 

r ip T. n exchange will find the. right mix between computer and face-to- 

i* ‘j *?:*««* trading . 

’ • , J ( i The exchange s 300-stock composite index hit a record closing 

xtv: r- high on Aug. 13 of 4,1 12.86. The ensuing collapse wiped out 
* e >: Uf 7. ?■ manygains, with the index losing a record 40037 points or about 
« ? i : JS aril powot on Ocl 19 toend at 3,19831. It is still recovering, and. 
» 'J: ^closed Friday at 3379.94, up 1.75 points. 

-v Last year, Toronto was the second-ranking stock exchange in 

See TORONTO, Page 11 
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MD-80s 

Ordered 

BySAS 

$1.5 Billion Deal 

With McDonnell 


By Juris Kaza 

Special to the Herald Tribune 

STOCKHOLM — As expected, 
Scandinavian Airlines System 
placed orders Monday with Mc- 
Donnell Douglas Corp. for 61 MD- 
80 jetliners to replace its fleet of 
DC-9s on domestic and European 
routes in a deal potentially worth 
SI.5 billion. 

h was the single largest order for 
MD-80s outside the United States 
and the second- largest order for the 
short -haul plane to date; according 
to the president of the subsidiary 
Douglas Aircraft Corp., James E. 
Worsham, who was in Stockholm 
for the signing of the older. 

The order consists of 24 firm 
orders Tor jets to be delivered 
through 1992. and 37 “conditional- 
ly firm orders” for a newer series of 
aircraft still under development. 

Ulf Abiahamsson, vice president 
for fleet planning for tlie Scandina- 
vian airline, said the options would 
allow SAS to convert the order for 
the remaining 37 aircraft to the 
MD-91 or MD-92 prop-fan planes, 
which McDonnell Douglas is de- 
veloping for the 1990s. Those jets 
are expected to offer substantial 
fuel savings. 

McDonnell Douglas officials 
said the MD-90 series would have 
counter-rotating external propel - 
lets on p»rh engine pod. They said 
the engines would cut fuel con- 
sumption by 40 percent over con- 
ventional tsrbofan jets. Mr. Abra- 
hanns on noted that the prop-fans 
made the planes more expensive. 

SAS already flies 20 MD-80sand 
has a further 17 on order, bringing 
the eventual size of its MD-80 fleet 
to 98 planes. SAS officials indicat- 
See SAS, Page 11 


Weak Dollar Strengthens U.S . Steel 

Sharp Rise Seen 
For Exports This 
Year And Next 

By Jonathan P. Hicks 

Vrt Yiek Tiukh Srrvii,- 

NEW YORK— Several U£ 
steelmakers, anticipating contin- 
ued weakness in the dollar and a 
tightening supply of steel, are 
moving to increase exports to the 
highest levds in years. 

USX Corp_ die nation's larg- 
est steel producer, has reopened 
its long-dormant export subsid- 
iary, United States Steel Interna- 
tiona] Inc. The company also 
said it planned to increase ex- 
pons to 10 percent or its ship- 
ments within two years. The 
company now ships less than 1 
percent of its steel overseas. 

Annco Inc. has plans to dou- 
ble its exports, which currently 
amount to 5 percent of total 
shipments, within two years. 

Analysis disagree on how 
much exports will rise from 1.1 
million tons (1 million metric 
tons) last year, which was the 
highest level since 1983. Bui they 
agree that the increases will be 
sharp this year and next. 

Some have predicted that ex- 
ports will exceed 2 million tons 
this year while others suggest 
that aggressive sales will push 
that figure to more than 4 million 
tons by next year, or about 5 
percent oT the total output esti- 
mated for 1989. Exports already 
have climbed by more than 30 
percent in the First quarter, to 
303.000 tons, from a year earlier. 

To be sure, steel exports con- 
tinue to account for a low per- 
centage of total steel shipments. 

Even the highest level of exports 
predicted by analysts is far lower 
than the peak of 7.1 million tons 
in 1970. 

The level of steel exports has 
continued to shrink since 1980. 
when exports were at 4.1 million 
tons because of the increased 
production by foreign compa- 



Saudis Reported 
To Oppose Cuts 
In OPEC Quotas 


The KjAik^a Kn 

Steel being rolled into rail at a Monessen, Pennsylvania, mitt. 


nies. Since then. American steel 
companies have ceded the export 
market while seeking to preserve 
domestic business. 

Steel executives say their re- 
newed interest in exports stems 
from a belief that the dollar will 
remain relatively weak for some 


time, reducing prices in other 
currencies, and that foreign cus- 
tomers will increasingly see U.S. 
steel as competitive. They also 
contend that by developing ex- 
ports. production can he redi- 
rected overseas if a future rece*- 

See STEEL, Page 1 1 


By Youssef M. Ihrahim 
\rn ti-n r.ni. i Vii*,, 

VIENN A — Oii minister* of the 
Organization of Petroleum Export- 
ing Countries consulted privately 
Monday after suspending their 
weekend meeting, hut there ap- 
peared to be little chance that they 
would reach any substantive solu- 
tion to sagging world prices. 

Arab officials who spoke on the 
condition that they not he identi- 
fied said that Saudi Arabia had 
opposed any suggestion that OPF.C 
reduce its production again. The 
Saudis insisted thjt each member 
of OPEC must first attempt to ad- 
here to the output quotas allocated 
to the cartel’s 1? member countries 
in December. 

The United Arab Emirates oil 
minister. Maoa Said al Oteiha. 
withdrew Sunday from the confer- 
ence. say ing that his country would 
no longer abide by its OPEC quota 
of about one million barrels a day. 
The United Arab Emirates thereby 
joined Iraq in exempting itself from 
production restraints — a move 
that is largely expected to encour- 
age other members to follow suit 
over the next few months. 

Oil prices plummeted by up to 50 
cents a barrel on world markets 
Monday as traders reacted to the 
lack of consensus in OPEC on mea- 
sures to stabilize the market and 
reduce a glut in world supplies. 

On the New York Mercantile 
Exchange. West Texas Intermedi- 
ate — the benchmark US. crude 
for immediate delivery — dropped 
30 cents to Slb.43 a barrel. Britain's 
North Sea Brent, the world's most 
widely traded crude oil. lost 41 
cents to 515 .50 a barrel on the Eu- 
ropean spot market. 

OPEC is to formally resume its 
meeting Tuesday. Sev eral oii minis- 


ters. speaking privately, agreed that 
the best the cartel could do would 
he to renew the existing, largclv 
cosmetic agreement on production 
and pricing. The pact is being vio- 
lated by several members of the 
cartel in addition to Iraq and the 
United Arab Emirates, including 
Iran. Ecuador. Kuwait and Vene- 
zuela 

Under this accord, which will he 
extended until through the third 
quarter of this year at least. OPFC 
is supp4v>ed to limit its proJuctH'n 
of oil io 15 On million bauds a das. 
Bur the cartel is. m fact, pumping Jt 
least an additional two million bar- 
rels of oil a day. OPEC prices, 
which are supposed to he pegged to 
a target of 51K a barrel, are sub- 
stantially below that level also as 
discinints abound. 

A majority of eight OPEC mem- 
bers. led by Venezuela. Iran. Alge- 
ria, and Nigeria, think the only way 
to remc4l> the situation is to cut 
total output to firm up these ml 
pneev 

But a minority <>f five members, 
led by Saudi Arabia and Kuwait 
with the participation of Iraq, the ' 
United Arab Fnurates and Qatar, 
reject this proposition as an mnef- 
fectiveand largely uncnforeablc so- 
lution and arc opposed to .my fur- 
ther cuts tn OPEC output, now or 
in the future. 

"The fact of the nutter is that 
OPEC has reached the hoiiom in 
terms of cutting production. Eci«- 
nomically. politically, and realisti- 
cally w e can cut no mitre," said an 
Arab delegate whit asked not to be 
identified. 

In addition, many of the minor- 
ity members of OPEC fed the only 
real solution to the cartel's prob- 

See OPEC Page 13 


Splintered Policy Could Provoke a Market Upset, BIS Warns 


By Carl Gewirtz 

IntenuuuMal Her old Tribune 

BASEL. Switzerland — Concerned about 
the fragility of world financial markets since 
October’s turmoil the Bank for Internation- 
al Settlements warned Monday that “serious 
market upsets” could damage the world 
economy unless governments show unanim- 
ity in stabilizing exchange rates and reducing 
trade imbalances. 

The October crisis demonstrated that the 
“tolerance margins for policy slippages, in- 
decision and disagreements have become 
narrower," the BIS. the clearinghouse for the 
world’s central banks, said in a report. "Fail- 
ures in the field of policy coordination and 
joint exchange-rate management can quickly 
lead to serious market upsets.” 

The situation calls for enhanced coordina- 
tion. not only on monetary policy but on tax 
and spending policies, the BIS said. Joint 
action is vital both to speeding up the reduc- 
tion in current-account imbalances and tak- 
ing the potentially inflationaiy strain off 
monetary policy, it said. 

The advice is not much different from last 
year’s report, which warned that failure by 
major industrial nations to harmonize poli- 
cies could lead to a disruption in Washing- 
ton's ability to finance its deficit. That, the 


BIS said, could result in even bigger prob- 
lems for all countries. 

A principal concern of the BIS is how the 
United States will finance the deficit in its 
current account, the widest measure of trade, 
in the foreseeable future. 

Trade imbalances “have by now clearly 
passed their peaks," the BIS said, with the 
current-account deficit projected to decline 
to $150 bQlion this year from $161 billion in 
1987. But it warned that the UJS. deficit will 
“remain substantial for years to come. 

“Policies will have to be devised to mini- 
mize the risk that the realization of this fact 
will trigger shocks,” it said. “The historically 
very large size" of the expected deficit "raises 
doubts" about whether the rest of the world 
wiD willingly go on adding to the amount of 
dollars they already hold.” 

The question is whether this takes place 
smoothly, with foreign investors buying dol- 
lar securities. or whether, as last year, foreign 
central banks will be called upon to finance 
the deficit through intervention in the for- 
eign exchange markets. 

There are limits to intervention, as it dis- 
torts domestic money supply growth. Never- 
theless. the BIS estimated that foreign cen- 
tra] banks last year financed more than 60 
percent of the U.S. current-account deficit 


The group refuted suggestions that pro ate 
investors, who had provided all of the financ- 
ing of the U.S. currem-accoum deficit from 
1983 to 1985 and about 75 percent in 1986. 
are anywhere near being saturated with dol- 
lars in their portfolios. ' 

“The share of claims on the United States 
in total financial assets held by the enterprise 
sector in the industrial countries rose consid- 
erably," it said, “but on the whole remained 
rather modest, amounting to perhaps tittle 
more than 3.5 percent at the end of 1986." 

While officials remain concerned about 
the disruption that could be caused if inves- 
tors ever lose confidence in the dollar and 
decide to dump their holdings, the more 
immediate challenge is to encourage them to 
go on adding to their dollar investments. 

“Give owners of financial wealth good 
reasons to believe that the authorities remain 
fully committed to the stabilization of the 
dollar, and that credible policies are being 
pursued that will lead to a gradual, even ir 
slow, reduction of the payments imbalances, 
and they will be quite willing to diversify 
their portfolios further in favor of claims on 
the United States." the report stated. 

The general manager of the BIS. Alex- 
andre Lamfalussy, said that reduction of 
payments imbalances would require further 


- “going 
v been 


fiscal restraint by the United States. 
well beyond what has already 
achieved.” 

The BIS voiced concern about the “insuf- 
ficiency of private savings to finance the 
budget deficit.” and “the buoyancy of do- 
mestic spending pushing the economy to- 
wards capacity constraints.” 

Fiscal restraint also would help to control 
UJS. inflation, which has "so far remained 
surprisingly subdued, despite the decline in 
the value of the dollar, growing capacity 
constraints and steadily declining unemploy- 
ment." the report said. “But to count on a 
continuation of this windfall would not be 
the most enlightened policy." 

A clear concern is the increase in interna- 
tional liquidity resulting from the stepped- 
up pace of official intervention in the foreign 
exchange market. 

Overall international reserves last year 
rose S205 billion, or 40 percent, the strongest 
expansion since the massive intervention of 
the early 1970s in the final days of the fixed- 
rate system. 

The BIS estimated that about one-quarter 
of the expansion resulted from the rise in the 
dollar value of reserve assets held in other 
currencies. 


Bank Response 
To Saudi Issue 
Hard to Gauge 

Renter* 

BAHRAIN — Saudi Arabia 
allotted its first major issue of 
government bonds in 25 years 
Monday after the kingdom's 
banks bid for 1.5 billion rivals 
($400 million) of securities. 

Bankers said some small- 
and medium-sized banks re- 
ceived all the bonds they bid 
for. but that it was impossible 
to say whether the issue had 
been fully subscribed. 

Saudi Arabia invited offers 
Saturday for one- to five-year 
‘‘development bonds" in’ the 
kingdom's first major borrow- 
ing since the early 1960s. 

The yields on the bonds 
were linked to the cash flow of 
some projects so the issue 
would not violate an Islamic 
ban on interest payments. 

The bonds are the first in a 
series of borrowings designed 
to offset weak oil income- 
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The automatic Tourbillon, the Perpetual Calendar and the automatic Chronograph. 

MeiarsHguet 

Atufanars Piguet & Oe S.A., 1348 Le Brassus, Switzerland La plus prestigieuse des statures. 




Chemical Bank 

Home Loans 


The Best UK Mortgages for Expatriates 
* interest only * no capital repayment 
is immediate funds available 
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Reaching More Than a. Third of a i Million Readers 
in 164 Countries Around the World. 


Thinking 
of investing ? 


T he most important investment you can make is pro- 
bably not in the stocklnarkci; it's in yourself. Indeed, 
like many other executives who have reached the higher 
echelons, you may well find that your personal and pro- 
fessional evolution no longer measures up to your expec- 
tations. 

Fbrgeot, Weeks consultants - all of them with top 
management experience - have helped lor the past 12 
years more than 5 000 top executives such as yourself 
enhance their career and. when appropriate, conduct a 
sophisticated search of the hidden side of the intemauo- 
nal market 
The dividends: 

I. a better understanding of yourscirand your environ- 
ment, 

2. a clear insight into existing possibilities, 

3. maximization ofyour skills. 

4. the keys to ongoing self-renewal and success. 

If you want to know how enriching yourself can also 
enrich your professional life, telephone fora confidential 
exploratory meeting. We will review your situation and 
explain ir and how we can be helpful to you in achieving 
your particular goals, 

Forgeot, Weeks 

: E =. i ^ - L l -1 R f C R C r. rj •; u i I ^. Nj r i, 

fttris: 50, rue Sl-Fcrdinand. 75017. Tel. (I) 45.74.24,24 
Geneva: 9, route des Jeunes. 1227. Tel. (122.42.52.49 
Associate offices: London and Lyon. 
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Den Norske Pern 
DncPera 
Denmark 99/0* 
Denmark Aua96 
DmAW Flu *3 
DresdnerFlnB9 
OresdnerFlfl9> 

DmdnerFbi Exwni 

East River Aygta 
Enel 00/1)3 (Mttilyl 
Enel 00 
Bn<93 
Eft Nov 9i 
Fenuvlo May 97 

FerravteO* 

FtdFedSvgiOct92 
Fart 91 

Fortune S+L 92 
Full Bank Fred JenO? 
Full Bk Fred June 91 
Full Bk FrcdAogOI 
Gt Amer*N lStSov92 
Hana Kona Pens 1 
none Kona She Pent 2 
Hong Kong Peru 3 
Hydro ID (MttUv) 

Hydro Quebec Pert 
Hydra Quebec 03 Mthv 


7413 3046 0440 9545 
60k 2146 9700 9733 
706 2947 0740 9775 
7300 3046 9660 9745 
73V 3140 97.15 9740 
71* 2M7 9J3D9745 
7413 3148 9930 9943 
71/4QM49 19J5 9945 
7.175 (BHD 99.15 9940 
745 0340 99.90 10048 
73V 31-71 994/ 9*.M 
63V 20419975 9945 
63V 11-00 9940 9940 
1141 1002514035 
73V 28-119970 9946 
73V 3049 9937 9947 
71V 2747 9935 9943 
Tta 20-10 W.151D0JS 
7% 1+W I0045WB.15 
OH. 38-11 1002510035 
S1V 2946 97 JO 9745 
7*5 2147 10045)00.13 
739 0HM9US?i25 
7W 2047 9973 WHO 
75v 1347 97.15 9740 
W. 16461003510045 
71 /302MB 9942 10042 
7.70 XHM904B 10003 
69V 1949 9941 9946 
8 14-11 8125 8125 

7.15 2641 BliO 89.50 
7V. I94B BITS BUS 
7N 1940 994* 10046 
63V 3141 9152 9467 
73V 21-ID UOL5510045 
71V 3140 99.90 100J6 
7 3040 W 00100.10 

71V 17-11 9943 9943 
7413 3140 9946 9946 
l>4 30-11 100.1510035 

7 1649 10040100.10 
6<V 2346 9942 9932 
74 09-11 9? JO 9?M 

8 2346 100.1011020 
63V 26401004710047 
«V 2047 9940 9945 
73V 18-11 99.97 10007 
7*6 2747 00.90 IfitU® 
7.18 2747 90*6 9971 
73V 2346 9970 99 JS 
4*5 2346 9344 9941 
716 21-10 «94i 99 Jo 
71V 17417440 7540 
71V 0649 7100 7*40 

7v> 1147 txoo 7300 

716 2147 9B70 9640 
7<V 0949*159 9*40 
716 07-11 99 J5 9945 


NOTICE OF REPAYMENT 

BANQUE NATIONALE DE PARIS 

U.S. *75,000,000 FLOATING RATE NOTES 
DUE 1987/ 1990 /1994- 

Notice is hciebs pien rial in accordance with Oao< 5 "Rdmiptioo and Purchase" (B) 
~ *= — ’ — 1 — : — : ia hr the Comnuir rrf the terms and orntfitura of the notes. Baorjae 
1 will repay auilir omabmrPmg notes at their principal amounl on 


. Jutionale dr — „ 

Jnhr 14. 1988 when interest on [he notes arill cease to accrue. 

Piy mB M d principal will lx made upon presentation and against surrender ot the notes 
with all unmurtred coupons AttadmTal the principal office of Banqne National de Baris 
pic in I.*/*!™ or ol Basque Nationaledc Run (N.Y. Beanctyin New York or of Banqne 
Rationale de Paris (Luxembourg) SA in Luxembourg or of Morgan Guaranty Traat 
Company of New York in BzuMels. 


ijompony a :mr 1 on III diuuol 

Accrued interest due Judy 14. 1988 will be paid in the normal manner upon presentation 
and against s ur rend er oi the appropriate coupon on or after Jnfy 14. 1988. 

By: Banqne Nationals de Paris, Paris. 


r/Mot. 


Cowan Mot BM AsKd 


Ireland JUM9B 
Ireland novOO 
Ireland 97 
Ireland 9* 
iwrairt* 

IldyBS 
Italy 00 

JaMotwo Moy97 
KMmnrt Ptrp 
LUrftnW 
Unfin 01 
UaytSPenii 
Uoyd»Ptrt2 

Lhm» Pares 
iwtafland Pent Serial 
MidlortdPertSertefl 

MjdMM Fred Feb 91 

Mrsubhh Frcdjunfl 
mi 1 sul FbifflCanl 
Mitsui Fin 96 
Man Grenieu Pert 
Jn Morgan Dtef7 
Ni Australia Bfc Pen 
Nd Bk Canada 67 
Nat West Pen (A) 
NUWttIPertIBl 
Nstefest FinOS 
noi wast Pen 1C1 
Mat west FtePBOM 
nbw Zealand AusfJ 
New Zealand 01 
New Zealand 96 

SSSSSwiiay* 

RM«* 

Rents No</96 


RbsPorn 

Saitemo Bk Frod 91 

Stmto Barbara Aua96 

Sonia Barbara Seot96 

SantM mtl Jan 91 

9k Pad He 97 
Sac Gen Tranche 1H 
SecGenParp 
SKCen Nnv9* 

SM Chartered Pen* 
Stand Chon Psral Mm 
Stand am Pens 

Staid Chart Pem2 

SM Bk Hsw Feb*8 
StMdHI«Zm5f(MfMri 

Talvo Kobe 971 Coal 

Talvo92/0* 

Talvo Kobe Bk Jai 69 

TahugUi 92/94 
Tc*uubi 97<Casl 
Uk Sect** 

U& Kingdom 90/92 
Vsrein Jutvei 
weibFaraaSeatf? 
wells Faroo 92 

WilHFortoB 

MMHFarwfi* 

Wells Fargo FeW7 

Wells Forgo Jut98 


Finance 97L 

WoadsMe Finance 97F 

Wnrta Bak isseota 
Yokohama 97 1 Coo) 


99. H 9970 

3 9946 9970 
9945 *9«5 
1004010025 
73V 16.11 100 11100.16 
7*6 304610040100.10 
8 2H* 1594910093 

73V 2140 9945 99 JO 
n 30-117640 8*40 
716 1848 093* 994* 

8 - 9941 9941 

JV6 09-12 8640 E6JQ 
7*. 3148 8547 6617 
7038 1148 0*75 1525 
8* 2146 8X37 1357 
TV. 10498137 8347 
7775 - 79 JO 8M0 

7 18-08 99.92 9977 

71V #948 9730 9745 
73V 3046 9970 9975 
71V 28479640 9740 
6*V 0W9 99JB 9948 
nv 2640 7040 
6725 2146 9025 9840 
74 11-10 72J0 7*40 

7H. 3148 6640 6840 
71k 11478925 B9JS 
71V 1I4B 8925 8973 
71V 21-10 96J0 9645 
73V 3146 6642 89.12 
4b 14-11 9IJ7 7147 
*tV 1948 9941 9943 
671* 0(48 9943 9941 
7*V 06-12 1001510025 
6715 1048 98.92 9942 
83v 1W2 1004*1004* 
AV 17-10 9742 98.12 
74 14-11 9947 9977 

7h 31489940 9970 
76V U-ll 99.M 9920 
74 0941 1146 6340 
BH. • 8X58 85.50 

79V 3H6 9*47 9972 
7*6 I648 9871<9.17 
63V 2*46 9073 9941 
7*16 1*47 10Q2610QJ6 
71V 714197.14 9740 
ft 1649 9877 98J7 
74« 28-11 8540 8740 

TV 0M1 99J75 1QOH 

745 0647*940 7140 
0647 6*48 4840 
81/406 1? 6*40 7140 
Thi 09-tl 7D40 7240 
749* 1148 1004*10079 
HO fl-W I0B45WLH 
73V 1248 9678 9770 
73V TV-11 I DO.® IOQ.I2 
64. 3046 994* 9949 
7H. 1949 9945 9975 
Vn 11-10 9075 9425 
M 2*4* 99.99 10042 
63V 0747 9979 10042 
74 2547 99.90 H840 
7 3046 9740 9745 

7413 3046 9940 9445 
TV 3046 9840 4845 
73V . 9825 98.75 

73V 1648 9720 9775 
7H 1248*695 9720 
7213 304* 7240 7440 
7% 2847 9943 9923 
71V 3148 9940 9928 
1549 9840 10040 
73* 1948 9650 9750 


imr/Mei. 


Coupon Next BH Askd 


Britannia 93 Gb 

Britannia 9oGb 

a Heart 89/91 CB 
CaoaDO 

Cr Fonder ODGb 
Cr National *1/95 GO 
Derenaii 92/98 Gb 

Domes Mort! Decs* 

End 931 no) 

FerraHUSGb 

HO«n92Cb 

Hdlfar«6Gb 

HoWa*9*Gb 

Hantaz96Tnch1 

HaUfaa9iTndi2 

HmcSterBoa T7 
HmcJFebisciauA 

HmcSFcbUB 

HmeJuriOlS 
HI4* Gb 

Inv.ln IMNOvf* 
lid wd 9]Gb 
ircumhGb 
Leeds Perm 96 Gb 
LeecSPernamOdW 
Uaydi Euro 96 Gb 
MMMndBkOlGb 

MUk MM Bfl »3Gb 

MfcdauAlAtoriS 

Tmc 2 Nttv M 
Tine * Mo » 15 
Tmc Nal Scat M 
TmcNdOOdU 
Tmc no 7 November IS 

Tmc no 8 December 18 

mnsepii 

NH20C1U 
NMTMniNgvU 
Nal PnMndof HGb 

NoHonwIoe 6/5*5 GO 

NatiamriaeBRieiGb 

Nationwide B/SOcM 

New Zealand 97 Gb 

Prudantfaf95Gb 
Res Praa Nal Mav 11 
RbGSSSb 
5nef 40/93 Gb 
Tmc 330 April 315 
Tmc Noa Pic 5ept20Ui 
matwtdi a/5 95 Gb 

Yorkshire *1/9* Qa 


S S3 ?«»*- 


... JWJJ99J7 
73V 1940 9982 9972 
816 >1479370 954)0 
8V. 1147100.1010820 
B>M 2046 10043100.13 
nv 3V88 10R0710B.I2 

fi/106749 «9jn 1 mo 

63V 8646 10049110.19 
84 2*47 100.141802* 
83V 0747994* 9949 
73V 2341 9949 994* 
8X75 8848 94 23 9928 
7X59 3046 9924 9929 
1955 8649 99JS 9947 
9 3046 9945 9940 

B4B ZM 9940 10040 
9*0121419946 9920 
12-T0 9440 99.99 
03k 15479929 9949 
79V 2*48 99J6 9944 
1 1848 10047100.17 

nv 0949 994* MBS* 
91V 1646 9945 9940 
M 1347 99.43 9978 
71k 2640 97.75 9175 
1531 11409*25 9525 
83V 3046 9925 9*40 
9.113 3046 1004510025 
aw 0149 99J8 MODS 
8W 0149 9940 10840 
>3v 1*46 994010040 
8.7 0141 99 JD 10040 
3141 *920 >0040 
11-10 9975 9*90 
6460 3846 9940 9971 
1775 2947 9*75 10040 
■ 31-00 9970 99.90 

81k 2346 9925*940 
0W 0847 99.9* 9*79 
825 1547 9928 9923 
7418 204* 9875 9940 
73V 1848 4942 *9.92 
8475 0749 W41 9941 
81/10 U41 9945 9940 
8* 0*48 9200 9600 
BW 2747 100.1610026 
BW 0141 9975 10045 
8475 3046 9*75 10045 
7W 1*48 9940 9*45 
89V 3846 994810008 




US. Futures 


Via The Associated Press 





S«ton Season 
High Law 

Coen High Low 

Jam 13 
Curse On. 

1 

Grains 

1 


WHBAT fCBT) 


Pounds Sterling 


Issuor/Mol. 

Abbey Not 91Gb 

Abbey Nal 93 Gb 
Abbey Nat 92/00 Gb 

Alliance + Ldc 93Gb 

AIINv>c»+ LeteWGb 

AJHanca-f Lde9SGb 

AnyHoflGb 

AnabaScpWGb 

AiuBkg«7Gt> 

Bk Montreal NGb 

Bq Indoauezfl Gb 

Belgium ** Gb 
Brad + Bing Aprt8 Gb 

Bristol + West 92 GO 


CHNaNnt BM ASkd 
8768 2146 9945 *940 
8725 05-0} 9*45 94.90 
1547 9920 9975 


1 Deutsche Marks ( { 

Icsuer/MoL 

Coupon Note BM ASM 

Bne 92 (Ctml 

Belgium 77 (Dm! 

Cred Fonder M (Dm) 
Cfc 93 

Dresdnar Fln90 (Dm) 
Ek 92lbm) 
lrefond97 fOml 
Midland infl (Dm) 
jp Maroon 75 Cod 

39k 2*66 lULRlOIOT 

38, 3HB 10825)8835 

Itk 154710838188*1 

3672 2149 1HU418CA* 

3» 7*48 1002019038 

2«k 2248 10150100*1 

39k 1*47 1084110811 

IVi 3046 9540 9740 

39k 31-01 9747 9747 

| Japanese Yen 1 1 

ireuer/MoL 

Coupon Ned BH Axkd 

Cnt 97 Von 

Cr Fonder AwF7 Yen 
Ed» IJpv) nov« 

«k 2*10 UOOOl 1825 

4ta 3848 1084010825 
**0t 21-11 1004010825 

E-C-U- 1 1 


7* 31-08 9921 9958 
21-07 9927 *9 JC1 


LD . . _ 

81/5 0M8 9945 99JD 
■h 1*4749.74 9979 
LM 2)4* 9929 992* 
7H 1808 4954 99a* 
B4 3046 79-71 9941 
71V 2648 9775 10BDQ 
71k CUB 10000100.10 
BM 0*07 0?M 9946 

616 2247 9945 9940 


isner/Mtrf. Coupon Next Bid Askd 

CrFanctsrHIEcul 6ta 1*08 9940 100. W 
Cr Fancier (6 f Ear) 6*25 1847 9947 11047 

Cr National 95 (Eca) \ 6W 1507 9945 9945 

EK93 (Ecu) 6*69 2947 9945 10005 

Ireland 97 (Ecu) 6W 78-10 9850 9940 

ltmv92 63V 3046 9*47 10040 

Ppeort19StWt*7 « 2146*725 9825 


Source : Credit Sutese-Flrst Boston Ltd. 
London 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 13 th June 1988 


Met asset value quotations are sou pi led by the Funds listed with the exception of same quotes based on issue price. 

The marginal symbols indicate frequency ot quotations supplied: (d) daily; (w) weekly; (b) - M-montbiy ; (r) regularly; (T) twice weekly; (ml monthly 


AL-MAL GROUP 
<w] AHMal Trust. *LA . 


( r 1 Managed Currency 
< r 1 Futures . 


APAX FINANCIAL CORP. 
Maritime house ,F*OB N-MLNassau. 
Im) A merlcaollol NV 5 


5 29955 

5 113146 

S 10174* 


9547 


AURELIA ASSET MANAGEMENT LTD. 
P.0 Box 55 SS39.N03sau. Bahamas. 

t wi NlehoiavAppleaate Aurelia. 5 103.16 

ANK JULIUS BAER & CO. Ud. 


(d) Baerbond . 
<dl Conbor . 


< d ) Eaulbaer America . 
[ d I Eaulbaer Europe _ 
[ d > Eaulbaer PocJ He _ 
I d I 5iackbar 


d)SFR-BAER 
f d ) SwiSSbar . 


BAII MULTICURRENCY 

( r 1 Multicurrency USS 

I r 1 Multicurrency Ecu _ 
I r J Multicurrency Yen — 
f r ) Multicurrency FFR _ 
BNP INTERFUNDS 
<w> Interbond Fund . 


SF 919.00* 
SF 160040 
SF 141100- 
SF mun- 
SF 158940- 
SF 176540- 
SF 101940- 
SF2D9T4D- 


. $ 1.19520 

ECU 1459.75 
Y 238570 
FF 1046116 


(wl inter currency USS — 

(w) Inf or currency DM 

( w) intercurrency Sierilng 
(w) Interequity French Otter _ 
tw) interequity Pacific Offer _ 
|wl interequltv N. Amer. OHer 


DM 

C 


fwl interequitv European Class 
r Australia Cls._ 


1B646 
105* 
3023 
1029 
11.17 
16.13 
1041 
825 
1025 
514*2 
vie 


S 

s 
s 

< w 1 Interequltv Australia Cls._ s 
(w) interlux Capilai Belgian . LF 
fwl Interlude Cad.Fr Securlto FF 1 

fwl Intorlux Ccaiial FFr FF luw 

I w ) Inlerlux Cod. F rance Can. FF 10.16745 
fwl InlertUK Cap. LUF/BEF LF L654M.00 
fwl Inlerlux Capital ECU ECU 1.17139 
BANQUE INOOSUEZ 
fwl Aslan Growth Fund — — . s 2199 

fwl Aslan Income Fund .. 5 8.98* 

fwl Diver band SF 8655 

fwl FIF-lmernat.Oiv.A-. 5 172* 

(w) F IP-l mental. Dlv.B • 1747 

I wi FIF InlernalAmortca S 1542 

fw) FIF iniernai.Europe 

iw) fif iniemal.PacHic 

Iw) France Blue chips Not . 

Iw> France Blue chins No 2 _ 

(w) Fronce Internaltonal 
fw| Indasuei Multibands Dlv^ 
fw) Indasuei Multibands Dlv.B 
fw) indasuei Mulhbands DM 
fwl indasuei iMultlbonds USS_ 
f w) indasuei Multibonds YEN . 
fw) IPNA-3 


fwl Pacific Gold Fund-. 


. 5 2*26 
. * *0.9* 
FF 87255.4* 

WT® 

5 13228 

5 26123 

1I»J3 

100.98 
996340 
108040 
1357 


BANQUE PRIVBB E. DE ROTHSCHILD 

BP Fixed incFund. Dm 87.9a 


(b)Cursttar BP Fixed in 

fbICunilor BP General Fund. Dm 109.79 


fw) Oalwa Lcf ini. Bond 5 1127.6.1 

I b) Eagle Fund LF 9452.00 

Iw) Ecu D-Or ECU 100.38 

I b) Gavrrnm. Sec. Fund* 5 79.92 

IwlIslsSICOV FL 10.75940 

fwl Leloam S 

( b I Opportunities Fund 5 85847 

f b I Prime hind DM *149 

fbl PrHIrsl .... S *8129 

(b ) Prl-Tech — 5 117641 

fwl Renta plus BF 5246740 

fb) Selection Horizon FFS25M45 

lb) Source Slcov S 11.23 


BANOUE SCANDINAVE EN SUISSE 
GENEVA 

fwl BSS Bund Fund. SF 7X96 

fw) BSS Inielsec. SF 1504.10 

Iw) BSS Inn Band S 123 

I w) B55 Inn Eoultv 5 149- 

6JJUA 

fwl Ecu Multlptaccmeni ECU 110*.SQ 


MIM BRITANNIA^OB 271. Si. Heller. Jersey 


< d ) Int Mian income L 
Id) Dollar Man.Curr 
td) Dollar Man. Pari 


Id) Starling Mon. Par I 

Id) Pioneer Markers 

I d 1 U K. Growth 

(d> Amor. me. a. Growth 

Id) Gold BPrec. Metals. 

f d f Sterling Man. Cur r. — . 

Id) Jaoan Donor Perl. Fo 
(d) Jersey Gilt 


S 


2473 

15.16- 

I.Ol* 

I486 

mi’ 

1422 

1229 

1.112 

16.97- 

186 

0307 

1570 

957 


1 d 1 Okaion Global Strut 

Id 1 Asia Super Growth Fund. 

BROADGATE INTERNATIONAL FUND 

l dls Money Market * 1IJ2 

Id) Non-t Monev Marvel 

fw) 5 Bond 

fwl Non-S Band 


DM >853 
S 1148 
DM 30.23 
1 1547 

S 1Z67 
S 1X9J 
S 829 


Iw) Global Eauiiv 

fw) Global Band 

fw) Global Band & Eouitv 

iwi Prec Mets/Min Sacs 

I.W MANAGED ASSETS CY.SICAV 

II I Global Bona Fund — ECU 1025 

III European Securities Fund _ 

III French Securities Fund — 

(It North American Secu Fund 
II) Pacific Basin Secu. Fund — . 

CAISSE CENT RALE DCS BANQUE S POP. 

fw) Franca* securities. FF St.Tnoc 

(d) FrueilluK-Obl.FSES. FF 522259 

Id) Fructllua-aM.Euro ECU 1000.0/ 

Iwl Fructlhjy-ACl.Fsos FF 5903.67 

Iw) FruCtUuv-AcI.Euro ECU 1887.11 

fd) FrucNIua-Tresorler FF 521X83 


ECU 104* 

FF 10244 
l 94ft 

1 9.99 


CAPITAL INTERNATIONAL 
Iw) Capital lnt‘1 Fund S 

fw) Capital Hallo 5A S 

CIC GROUP 

I d ) Obliclc Monet nire FF 10391.15 

I d ) much; Court Terme FF 105*0.46 


7746 

28.79 


CITICORP INVESTMENT BANK ILu*-) 
POB 1373 Lukembavra Tel. *77.95.71 
I d > Citinvcsl Uawldltv _* 1161.76 


Id ) Cll Invest Ecu Income — . ECU 122*42 
Id) Cll In vasl Mcnaa. Growth „ S 1101 21 
< a t CifLMarwP. Growth Euro ECU 9)609 
I d > Clllnvest Profit Sharing — S 939.17 

f d 1 Clllnvest Selector — * 8612* 

Id) Clllnuesl Guardian* S I02I.-I? 

td) Cl (Invest Guardian Euro . ECU 1029*0 
CITITRUST 

(w) U&.S Eoullles * 175.4* 

fw) US. 5 Bonds 1 1042 

I w) US. S Menov Markot S 1127 

(w) Global Equities. 9 943 

I w) Global Money Market. — S 10.74 

Iwl Global Bonas. — — — 5 1042 


CCF - GAMMA 

(w> CM ACtlbonds 

Iw) CM Gold Prec Mai. 
(at) CM G tonal Growth . 


s 


I w) CM North Amer Grin 

fw) Elvsoes Court Terme — 

Iw) Elvsees Lena Terme 

f w) Elvsees Mcnetaire 

I a t Europe Prestige Fund — 
f w) European Smtr Cos- F<LA 
fwl European Smtr GomtkFdB. 

1*11.15. European Fund 

CODEVALOR S1CAV 
fwl CRaiN»/nenf FrSulsse - 
fw) CRendement us* 



SF 700007 
5 147846 

1 1430.38 

805.75 


Iw) CCroHsanca Dollar _ — 
f w ) CCraliyance Zone Srerllna 
CREDIT SUISSE (IS5UE PRICES) 

CdlCSF Bends-— SF 7825 

id) Bond Valor 5 wi — SF 10950 

I d I Band Valor U 5- DOLLAR — * 11957 

fd) Bond Valor D-mark DM 11240 

fd) Band Voter Yen Y 1048*40 

f a ) Bond Vaar c Sterling ( >0740 

I d ) Convert valor Swl _ — - SF 15945 
(dt Convert Valor US-DOLLP . 1 t«3.9* 

I a ) C5F mierna tonal — — SF 10B40 

f d ) Actions Sulsses SF 

fd ) Eurooo- Valor — — — SF 

fd) Enerpte-vator — SF 

IdlCoivosec . SF 

la) U*wc — SF 

( d 1 PaeHie valor 5F 

Id )CS Gold valor S 


td)CS Ecv Bond A 
(dlCS Ecu Band B 


( 0 1 cs Gulden Bond A FL 

(d t CS Gulden Bend B — FL 

(d)CS Prime Band 'A' DM 

Id) CS Prime Bond ‘B’ Dm 

(d)CSShart-T. boDma _ Dm 

I d ) CS Snort-T, Bd Dm B DM 

(d)CS Sfcort-T. Bd S A S 


430 75 
17675 

1 16.75 
5*400 
608.00 

727.75 
16825 
10*23 
111.41 
10X41 
I 33 

10X25 

■0325 

10350 

100.15 

99.95 


t d 1 CS Shari- T. Bd S B . 


10521 


I dlCS Money Markei Fund S 129042 

fd) C5 Monev Market Fund _ dm 116546 
(dlCS Money Market Fund — c 13142* 
(d )CS Monev Marker Fd Yen Y 11057640 
OIT I N V ESTMENT F FM 

-Hd) Concentre DM 3020 

-Kd) Inn Renientond DM 7641 


DREXEL BURNHAM LAMBERT INC 
winchester House. 77 Lond on wall 
LONDON EC2 (01 92097971 

(wl Winchester Capital 5 10347 

I w) Finsbury Group Ltd S 15528 

iwl Winchester Holdings FF 13151 

(w) Winchester Holdings S 1346 


Iw) Wlnc.Haldlngs Ltd-E-B-S ECU 108143 


2721 

67147 

16.90 

2225 

9442 

14648 


Iwl Worldwide Securities $ 

I w ) Worldwide Special 5 

f m) Winchester Diversified 5 

fm) winchester Financial Lid. _ s 
fm) Winchester Recovery Ltd - 1 

iml Winchester Frontier S 

EBC TRUST CO.f JERSEY) LTD. 

1-3 Sele 5141. HeHar;0534-36331 
EBC AMRO TRADED CURRENCY FUND, 
grid line: Bid. S 1*.96-OHer. S 15429 
0(d)Cop.: Bid. S 19.92DHer S 20538 
INTERNATIONAL INCOME FUND 
< d ) Short Term 'A- (Acaimi _ s 

( d 1 Shari Term 'A' f Dtstr) s 

f d ) Short Term V tAccum) s 

td) Short Term -B' ID totr) s 

tw) L ong Iim _ S 


12751 

0473* 

14520 

1.177* 

3X61 


290.95 


ELDERS (2131 573-0440 
I w) Elders Futures Fund __ 

ELDERS SWITLCOn) 24 79 79 
fwl Elders tnf Bid SF 9725 OHer SF 10325 
l w) Elders Aus BW AS 9750 Offer AS 10X25 
EQUIFLEX LIMITED 

Iwl Europe a FL 845 

fw) Global A FL 94 

) North America A FL 823 


ERMITAGE MANAGEMENT 
19 Royal Square. St. Heifer, Jersey, Cl. 

Iwl External Fund ■ S 2648 

(W) Cash Fund, c 2*58 

iwl F5 Perseus % 8.94 


ERMITAGE MOT. CAYMAN LTD. 

P.O. BOX 2192. Grand Cayman. BW1 

(w> GAM Ermltaae Ltd. S 2052 

Euro Pacific Advisers Ltd. 

(w) Co me to S 79144 

fwiMeleore Y 11344640 

I w) Pacific Horizon invt. Fd S 184925 


FAC MGMT. LTD. INV. ADVISERS 
. Laurence Pounfy Hlff. EC*. 01-6234680 

wl FAC Atkmflc S 16.06 

wl FAC European S 2927 

w) F&C Oriental S 7722 

wl FAC N, American MCFd , S 823 

w) FAC Nordic Fund 5 920 


FIDELITY POB <78. Hamilton Bermuda 


fm) Fia. Amer. vai.n Cam. 

(ml FldL Amer. Vol.l I Cum.Prel. J 
(ml Fid.Amer.Vai.111 Com. — 5 
Im) FkL Amer. Vol.l ll Cum Pret. % 

( d ) Fldetllv Amer. Assets 5 

< d ) Fldetllv Ausiraf to Fund s 

fd) Balanced Portfol to-fiedgcd % 

( d I Balanced Port folto-otmeda. S 

I d 1 Flaollfy Discovery Fund — S 

1 d ) Fidelity Dir. Svgs.Tr. s 

fd) Fidelity Far East Fund. — 8 
(d ) Fidelity Frontier Fund __ 3 

I d 1 Fldetllv Global ind. Fd s 

Id) Fidelity Global 5elc1 Fd — S 
I a 1 Fidelity Inl'I. Fund _ — _ S 

Id) Fidelity Orient Fund S 

f d ) Fidelity Poclflc Fund s 

Id) Fidelity Sad. Growth Fd._ S 

( O I Fidelity worla Fund S 

FIDELITY PERFORM PORTFOLIOS LTD. 
( a ) American Portfolio S 043 


6926 

101.76 

3652 

101.90 

9928 

154* 

1127 

92* 

1*28 

1*921 

66-32 

I&86 

1X02 

1053 

1X98 

9728 

30844 

3058 

5644 


d > Dollar Liquidity Portfolio— S 

d ) Euroneyn Portfolio s 

0 I Global Con vs. Pori Kilo S 

d I Hard Curr. Liquidity PIN s 

d ) inn. Bond Portfolio s 

d ) inff. Equity income Pifl 5 

d 1 Japan Portlolkj S 

d I R e covery Pari folio S 

0 ) South East Asian Portfolio. % 

d ) Stertino Liquidity Ptti. c 

d ) U.K. Portfolio 8 


FOKUS BANK A-S. 472 428 S55 
fw) Sconfonds Inn growth td — S 
FORBES PO B07 GRAND CAYMAN 
London Agent 014390013 
(w) Forbes High inc GUI Fd_ c 

fw) Gold Income 1 

Iw) Gold Appreciation , — — % 

(m) Strategic Trading S 


1042 
0.99 
1JM 
9.76 
OSS 
0.97 
120 
141 
0.72 

1043 
0.90 


XI3 


GAIA CURRENCY HEDGE FUNDS 
t-lw) Gala Hetfae I _ — ~ — . S 
■Mw) Goto Hedge ll 5 


5740 

721- 

651 

05S 


9344 

9628 


GARYMORE FUND MANAGERS INT. 

A CALEDONIA PLACE, JERSEY 0534 Z730I 
CAPITAL STRATEGY FD. LTD. 

( d ) Sioriinq OeoosH I 

i d ) uss Oeoesit s 

f di pm Deoosii — dm 

I a l Yen Deposit Y 

(dlSw.Fr. Deposit SF 


I O ) AuSIr.Dallar Den. fd r ~. — A3 
( d 1 French Franc Deooslf fd FF 

l d I n. American — — S 

fd) jaoan s 

Id) PocIHc Basin - S 

1 d ) International growth S 

(Ol Brlllsh . 


Id) Sterling Gill . 


I d ) Inicrnatlonal Bond 5 

f a 1 Yen Convertible band YS 

i d ) European Fund i 

(d) E.C.U. Fund ECU 


f d 1 Australasian land . 

I d I Canadian fund 


Cons 


1411 

1419- 

5437- 

504.90- 

5432* 

IJ128- 

ia.17* 

123- 

497 

XM* 

2X5- 

148- 

1.10- 

123- 

2869 

126 

140- 

023* 

046 
081 

047 


1 d 1 Emerelna Markets Fund — 

I d I Global Resources Fund — S 
CAPITAL STRATEGY PORTFOLIO LTD. 

I d ) Growth Portfolio - c IJ33 

l d I Income Portfolio ( 0.99 

Id) Balance Portfolio E 142* 


GEFINOR FUNDS 

London:01 -4994171. Geneva .41-22355530 
fw) East Investment Fund _ s 94459 

iw) Scottish World Fund C 171J004 

I wi Stale SI. American 3 2232* 


GLOBAL ASSET MANAGEMENT CORP. 
PB 119. Sf Peter Port. Guernsey. 0*81-28715 

Iw) GAM FUTUR 5A S 15041 

(w> GAM ARBITRAGE Inc S 

(wfGAM AMERICA Inc S 

fwf GAM AUSTRALIA Inc. S 


Iwl GAM ASEAN Inc 


wi GAM BEACON Hill Inv S 

w) GAM BOSTON Inc % 

w) GAM ERMITAGE S 

wl GAM FAR EAST ( 

w) GAM FRANC'VAL Inc _ SF 


w) GAM FRANCE Inc _ 
w) GAM GLOBAL Fund , 
w) GAM GROWTH Inc . 


20*27 

19359 

158.13 

10089 

114.156 

1*857 

2052 

1194 

176.15 

995.96 

95.98* 

7044 

10925 


Hill- 

38741 

10246- 

103.16- 


Iwl GAM HIGH YIELd Inc _ 

fwl GAM HONG KONG Inc 5 188.91 

Iw) GAM international Inc 5 

Iw) GAM JAPAN Inc S 

fw) GAM Money MktS. Fund — J 

tw) gam Money Mk K Fund _ c ... 

(w) GAM Money Mkl*. Fund. SF 10048 
f w) GAM Money Mkts. Fund DM 10124' 
fw) GAM Monev Mh Is. Fund u Y 
fw) CAM NAM. Unit Trust tnc . 

I w) GAM NAM. Unit Trust ACC 
iw) GAM Pacific Basin Fund w S 
I w) GAM PACIFIC Inc 


iwl GAM PA Cwandw.iiKDme 
tv) CAM PA CWorldnAceum. 
w> GAM pa CU.K.Fd. Income . 
Iw) GAM PA CU.K.FdAccum _ 
f w i GAM Singabore/Molav UK s 

(wl gam Resir. Fa me % 

fn I GAM TOKYO Fund Inc _ S 
Iwl GAM u.kamc Unit Tr. Inc e 
In I GAM uJCSeec Unit TrAcc_ t 
(w| GAM 1 8 mtl Unit Tru$f Inc f 
ImjGAMiSi lr»n Unli Trust Acc_ £ 
(wl GAM WORLDWIDE Inc — $ 
(wt GAM TYCHE BA. Class A . g 
iwi GAM us. tnc. 


(w)CAMWh<letwn Fund me. f 


(wl GAMul Inc 


(n) GSAM CampDsffc Inc 

(wl GSAM int Inc U-S Ord 

Iw) GSAM Ini. Inc UA Sac. 


SF 


fw) GSAM Interest Inc 

fwl GSAM interest Inc 

tw) GSAM interest Inc DM 

( wl GSAM interest inc Y 

G.T. MANAGEMENT PLC 

( r > G.T. Arwltod Science S 

ld)G.T.A5EAN Fund S 

( d ) G.T. Asia Fund 


10855- 

107.74 

9944 

11.964 


(d) G.T. Australia Fund s 

(d ) G.T. Berry Japan Fund S 

(wl G.TAIo)echn2HecAih Fund- s 
(d)G-T. Bond Fund 


Iw) G.T. Britain Fund . 


( d ) G-T. Deutschland Fund — 

I d ) G.T. Dollar Fund 

I d ) G.T. Europe Fund — 


iw) G.T. Euro. Small Cos. Fund 
f wi G-T-Glabol Small Cos. Fund - 
I d ) G.T. Global Technology Fd 

Id 1 G.T, Hong Kong Fund _ 

( d ) G.T. Harahu Pathfinder _ s 

Id I G.T. Investment Fund S 

(w) G.T. Japan Sml Ca.Fd S 

( w) G.T. Nat Res. Fd Gold Class 
(wl G.T. Newly Ind. Cou Mr. Fd 
[ d ) G.T. Select Dal tor Bd PH _ s 

fd) G.T. Select Int BdPfl c 

I d ) G.T. Select Gilt PIL £ 

( r ) G.T. Technology Fund — s 
(d)G.T.U.K. Small Companies s 
( d ) G.T. Unlv.Growth Fund _ S 
Iwi G.T. UA. Small Comaonie* s 
HILL SAMUEL INVEST. MGMT. INTL. SA. 
Jersey. P-O. Box 63, Tel 0534 76029 
Berne. PD. Bax 2622, Tel 4131 22*011 
dlCrmsbow (For East)— SF 
CSF (Balanced) ■ SF 

European Eoultv Fund DM 

InhlL Band Fund S 

Int. Currency U4 5 


1422 
2821 
1144 
3X79 
3048- 
942 
1*52- 
8*9 
843 
1749- 
3444 
2126 
1149 
1925 
2425- 
100 J1 

34.13 
12X00- 

iai? 

20.13 
940 
9.97 

1042 

3X18 

10.09 

1041 

1042 


1521 

3022 

1192 

1341 

ai4! 

2549 

19.99 

4156 


10641 

50946 

205.99 


Ini. Currency U AMonog'd s 

ITF (Technology) t 

, _ . OEeos Fd IN. AMERICA) $ 
(AM.2Bd. Royal LUXEMBOURG 
( d ) lam Fiosahio Fund — ECU 
(w) lam Bonds Fund- Fronce FF 
fwllcm Bands Fund-OeutscM DM 
Iw) lam Bands Fund-Japan — V 104362* 
fw) lam Bands Fund-Snrifz. . FS 20341 
f w) lorn Bands Ftmd-U-SA — S 10347 
Iw) lam Bands FundEurooe ECU 10544 
Iw) lam Bands FundNetherl. FL 21047 
JARDINB FLEMING, GPO BOX 11448 Ha Kg 

fd) JJ= Jem Trust Y 11497 

Id) J.F Pacific Sec Trust s 2S41 

fdJJ.F Pacific Income TYu«r - S 8*78 

(d)J-F Hong Kang Trust S 5820 

( d 1 JJF international S 1043 

I d 1 J.F European _ S 828 

fd I JJ= Currency & Bond. S 17.73 


JOHN GOVCTT.POB 218 Ol 
,TBl l (0*81 12626BT 1X4191 186 
I d ) Energy wid Res-lnn LM . s 0428 
(d) Far East Investemeni Ltd 5 044*- 

Id HlohlncGIIIFund £ 414 

(d ) infnijuianoged Fund £ 7750 

LLOYDS BANK PLC POB 43* Geneve 11 
Mrs. C. Serfefefff.12?) 20841 7/exf, 2222. 


+(w)Llaym i ml Dollar % 

■HwJUovds Inti Europe SF 

+1 w) Lloyds, inn Growth SF 

+1 w) Lloyds rnn income SF 

+(w ) Lloyds Inn N. America s 

-H w) Ltavds Inn Padflc SF 

+fw ILtovds Inn. Smaller Cos - S 
MERRILL LYNCH 
(d) First Convertible Sec Fd- 8 
Id I Multt-Curr. Bond Portfolio. S 

Id) UAAinconw Portfolio % 

(d) US Federal Securites . — _ s 
( a ) Warm Nal Res PfL Share A s 
( d ) world Nat Res PfL Share B s 
NIMARBEN 
( w ) CIPU A 


11X00 

14520 


28450 

I28JI5 

21540 

1627 


1120 

1X11 

940 

927 

1056 

1054 


□ BLIFLEX LIMITED 

(w) Multicurrency 

w) Dollar Medium Term 

w) Dollar Lana Term 

w) Japanese Yen 

wl Poud sterling . 


12540 


(wi Deutsche Mark . 
(w) Dutch Florin . — 
(wt Swiss Franc . 


Dm 

FL 

SF 


(w) Swiss Multicurrency 5F 

Iw) Euroacan Currency — ECU 

Iw) Convertibles S 

I w) Swiss MuRI -dividend SF 


ORANGE NASSAU GROUP 
PB 85578. The Hague 1070) 469670 

(d) Bever B*Heug*ngen++ s 

PAR ISAS- GROUP 

Id) Befok Fund LF 

1 d ) Conn a International S 


2022 

1*28 

1X70 

2749 

1*21 

1X50 

1240 

1(46 

1144 

1327 

10.11 

10.14 


I d ) Ecupar . 


10251 

12X06 


f 0 ) For East Growth Fund . 
(dll 


fd) Poroh-Fund 


ECU 1291.93 

- S 1*725 

- S 1020 

- S 107JW 

- S 1727 

- - S 20642 

fd I Par US Trees. Band ~CL B— S 13823 

l d ) Eurachenix FF 115120 

( a i Parlnier Bond Fund I 1173 

(d! OBII-Fronc FF 1117.12 


id ) Pareurope Growth . 
Id) Pa rimer Fund 


(m) ObH-dm . 


w) Obliges! ton . 

w) Obit -Dollar . 

wt Obii-Yen . 


I*) ObH-Gmaen . 
[wl Paraulsse — 
(w) Portooon . 


PERMAL GROUP 
(m) Growth Ltd. 


DM 1266.90 
SF 94.75 

- S 1168-57 

Y 110777.00 
FL 1090.1* 
SF 128050 

Y 11*340 


(ml Permai mna* Ltd. 

(ml select Equities Lid. 

(ml 5pacial OuPortunJHes LM— 8 1491.72 

Imi value n.v. s ieie.96 


S 140X82 
S 143X37 
8 87547 


PIERSON4IBLDRING 4 PIERSON N.V. 
POB 2*3.1000 AE Amsterdam 120-211188) 


[ d ) DP Energy Resources. 


fw) Leveraged Can Hold _ 
(wl Tokyo Pot Hold. (Sea) 
(w) Tokyo Ppc Hold. N.V. 
PUTNAM 


I d ) Putnam mil Fund. 
RQBCCO group 


POB 973. Rotterdam |1 0-4*50711) 
Id) RODKO 
(di HOllnco 


Id) Rodamco. 


ROYAL B. CANADAAOB 2MGUERM 



+1 wlRBC Brlllsh Fwtd Ltd. ... . - 
■MwlRBC Canadian Fimd Lid CS 
-HwlRBC European Fund — ^ S 
4-1 w)RBC For Easl&Pacine Fd S 

-HwlRBC inn Caaiial Fd s 

-MwlRBC mri Band Fund Ltd. . 1 
+( d IR8C Man-Currencv Fd _ S 

+fw)RBCNonhAmer.Fd s 

SKANDIPOND 5-10648 Stockholm 
TEL: (46-4-791 3700) 

fwlEaufty Int Ace :BidS 10.97 Offer * 1153 
(w)EauHvlntlnc:BldS1059Otfor S 11.13 
: wlEaulfv Gold; B'«d -S 142 OHer. S 1J» 
IwlBand intjux. Bid 1 XU Otter S 841 
IwlBond int.mc Bid jS 724- Offer. S 747- 
w)Far Eau FCBId S 152 Otter, s ui 

w)Mulll.Bld S 14771 Otter S 14878 

SOCIETE GENERA LE GROUP 

fw) Soaelux Rmds A S 10*1 

(wisageiux Funds B DM 20.92 

twt Segetux Funds C FF 7029 

w) Soaelux Funds D SF n.C 

wl Sagelus Funds E ... £ 754 

w) Sag«fux Funds F Y 1584 

w) Soaelux Funds G ECU 1081 

wlSogeiux Funds H S 1146 

wisagefux Funds J BF EKiffl 

fwl Sooelire Funds K 4 11140 

wl Sagefua Fund4 L ECU 1040 

w) Soaelux Funds M — — yen 150040 

w) Sagetux Funds P I 1045 

(w) 56961 ux Funds Q J 1045 

wi soaelux Funds R s 1040 

wl Sagefux Funds S „ FF 10141 

w) Segetux Funds T ECU 1045 


SVENSKA HANDELSBANKEN SA. 

1*6 bd de la Petr vsseX- 2330 Luxembourg 

‘ b ) SHB Band Fund x 39.98 

w) Svenska S e le cLFd Inti Sh. 5 4622 


fw) Svenska Seiect.Fd America Sh S 9.77 
(w) Svenska Seled.Fd Asia Shares S 959 
SWISS BANK CORP. (ISSUE PRICES) 

( d t AmerlcnValor SF 37175- 

Id ) Ansk, Valor [ 160.95- 

(d) DMarkBandSelecttan - DM 12089 

I a ) Dollar BondSdrcDofl 5 131*0 

( d ) EcuBondSelectlan ECU 10116 

Id) Florin BandSefectfon FL 123-76 


Id) Francevalar . 


( d ) GermantoVator . 
Id) Hot Valor . 


( d 1 Japan Portfolio . 
(d) SBC USSMMF. 


( d ) Sterling BondSe led Ion 
( d ) SwIsqForefen&andSel SF 

(d) Swlssvalar SF 


( d ) UnlveraalBandSelecL — SF 
fd) Universal Fund 


fd> YenBondSelcctloii 

THORNTON MANAGEMENT LTD. 

Id) Thornton int aaesJund S 

Id) Pacthc invl.Fd.SA c 

(d) Pac-lnvt. Warrants FtLSA £ 
(d) Thornton Kangaroo FdLhL s 
(d) Thornton European Fund - S 

(d I Thornton HK& China s 

I d I Thornton Jaoan Fund Ltd . S 
td) Thornton Ortant.lnc.FdUd S 
(w) Thornton PtilL Redev. Fd _ S 
fd) Thornton Tiger Fund Ltd- % 
f d ) Thorj>Ddflc TechJFd LM _ S 
(d) Thor JJ 1 1. Dragons Fd LM - S 

( d ) Thor, Golden OpparLFd f 

( d ) Eastern Crusader Fund. * 

GSASSfiinfintBSS--- 

l d ) M-FUND 


FF 1330.13- 
□M 39040- 
Lll 38X62248* 
SF 

- S 517*93 
£ 11071 

11144 
34325 
7825 
SF 10845 
Y 116*0 


143 

7.98 

198 

1Q.9S 

745 

1243 

274* 

1949 

2945 

1979 

1146 

1228 

745 

659 

959 


union bank of Switzerland 

I d ) Bond- Invest SF 

( d I DM-Invest bands DM 

f d I ESPAC SpailSh sh SF 

Id) Fwsa Swiss Sh. SF 

d 1 Fronctf French Sh. SF 


SF 98945 


Id) Germac German Sh. SF 

Id) Gtablnvest sh. SF 

( d ) SFr.-inveaf bonds . — SF 

(d I Sima (stock price] SF 

fd) Ycn-lnvest bonds — _ SF 

UNION INVESTMENT Frankfort 

Iri I llnlromo DM 

( d 1 Unltonds DM 

(d)Unlrak DM 

( d I Unlit ns DM 


6250- 

21940 

19050 

16250 

T5Z50 

15540 

9540 

21550 

25740 

105940 


THE UNIVERSALGROUP OF FUNDS 
(m) Canada Gfd-Morfgage Fd. Cs 
(d) unlvers Sav Amer _ cs 
(d) Unlveri Sav Equity — CS 
(d) Unlvers Sav Gtobai Cs 

f d ) Untvers Sav Pacific CS 

(d> Unlveri Sav Nat. Re6 Cl 

Other Funds 

f r ) Acijcroissance s 


3850 

2540 

6845 

11540 


1149 

978 

"M 

9.10 

726 


(d 


Acfiflnance Inti . 
Acllgexllan . 


Actives! Infl. 


Aatrita imemattonai Fund s 

Arab Finance I.F S 

Artane — — — s 

Aslan Portfolio S 

. Attas Fund SF 

(r) Australia Fund t 

Authority bond shares S 


Authority growth shares _ j 

Bahamas Superfund S 

Blao Saudi Bond Fund — s 

Berg Norden Slcov S 

Berg Trust Slcov . — s 

Bergen Jnfl Fund. S 

Bonar Currency 8. InL % 

Bandse lex- Issue Pr SF 

CaMiMer Emer. Gr. S 

Cash Gotten FF 


Cleveland onshore Fd. % 

Columbia Sec u rities. PL 

Convert. Fd. Inti A Certs . s 
Convert. Pd. Inn B Certs - S 
Cumber Int! N.V. S 


9X65 
S 108823 
FF 103642 
5 1823 

21*93 
97749 
343222 
15270 
10745 
1*48 
10.93 
1071 
97540 
16528 
10346 
9X14 
1025 
10278a 
11855 
8950 
925856 
3248 


Dalwq Japan Fund . 
O-G.C. , 


DIVERS IF. BOND FUND S 
d I D-mark -Boer Bond Fd OM 

d I Dollar- Boer bond Fd S 

dl D. witter Wld wide ivtTst. % 
b ) Drokkar Invesl.Fimd N.V. I 
d ) Drevhn America Fund — 1 

d > Dreyfus Fund InrL 8 

w) Dreyfus intercontinent : s 

wt Esprit Slcov ECU 


( a t Europe Obligations _ ECU 

(w) FalrtMd inn Ltd. % 

(w) Flrw Eagle Fund - % 

( t > Fitly Stars Ltd. _ S 


CwJ F.I.T. Fund If . 


Fanditaiia . 


Foreutex Issue Pr.. 
Farextund limited . 


FF 

‘SF 

8 


8353 
1877 
5745 
19088 
9500 
15*13 
9946 
107X00- 
110540* 
2141 
15*549 
1*00 
53.75 
5278 
92947- 
7143 
10770 
28556.19 
99741 
10142 
66.96 
18043 
STS 
6346 


Formula Selection Fd. _ sf 

FrankF-Trust Eftektm Fd dm T25JB 
Frankt-Trust I ntenins. DM *349 
George V INV. BOND F. _ 8 
Green Line France FF 

Homsmonr HlUgs. N.V J 

Health 3000 LM X 

Hesha Funds i 

Horizon Fund % 

Ibex Holdings LM. SF 


IF DC Japan Fund 
ILA-1GB 
ILA-IG9 


rncAmerico N.V. 
IncAela N.v. 


indigo Index Fund 
Interecu Fund 


interfoce Fund Ltd. 
Interfund SA 


Intermarket Fund 


mri Securities Fund 
Inveata DWS 


rl Invest Aflantfcwes 
d ) invesmsts Plus 



FF 943072 

. r I llolfortune InH Fund SA - S 3022 
(w) Japan Select Ian Assn. Y 1040*00 


wl Jaoan Sel ectio n Fund . 
w) Jaocn Poclflc Fund s 

Iwl Kleinwori Ben* job. Fd. _ s 
‘ d 1 KML-1 1 High Yield 06/10/Bt S 
w) Korea Growth Trust ___ s 

w) LA Co Internohonol s 

d 1 Ltoufbaor .. s 

w) Lmrtund _ ... g 

Cm) Lynx SeUfofdtngs SF 


d > Mediolanum 5eL F«L . 
w* ML-Mor Lev H YW. _ 
w) Nippon Fund 


w) NMT Citadel Bond Ptf. _ SF 

d ) NM Inc 8> Growth Fund s 

d ) Namura-Cao mi Ea Fd j 

fm) Nostcc Trust s/s s 

(m) NSP F.I.T.. 


m) Opnenheimer UAArb. s 

wt Panrurl Int- ] 

(w> Pratacted Pertor. Fund _ s 


w) Quantum Fund N.v. 
fd) ftenflnvn) 


22926 
31*71 
248.71 
103544 
3X61- 
574 
160740 
9840 
10247 
31 JX 
1034 
10940 
10122 
1549 
1170 
6753 
2*229 
T0X24 
8542 
079 


w) ReF.(Gv6rrttey)Dol.lfK.ld S 

Iw) Samurai Perifolo SF 

‘ d 1 Sarakreefc holding N.V.M-l- » 
d)SCi/Tech.SA Luxembourg s 

w) spectrehma Ltd. S 

d ) Stella Fund t 


S 1144356 
LF 116520 


d) Sira) mn Geld Fund SA _ s 
w) Sussex Avanti j 

w) Sussex Silver man s 

(Wl Techno Growth Fund SF 


.w) Transoo Gold Mine inv. s 

iwl TransBoeHfe Fund ( 

w ) Trans Europe Fund Fl 

w) Tudor B.VI FuturesJLTD , s 
HI Turauntoe Fund — .. £ 


w) Tweeav^ronne n.v.CLA _ s 
fw) TweMy.Breynw n.v.CLB _ s 
fm) Tweedyjtoowne (U JC) ilv. s 

< d ) Unjco Inv.Fund DM 

d j Unlco Eauily.Fund __ DM 

dlUnl Band Fund S 

r 1 UnJ TmHnl F.Mri S 


d) unlvers Bonds , 


(wl Upovke Fund Ltd. . 
(wl VOAderbilt Assets , 
d) Vesper Flu* . 


Dm 

- s 

- s 

BF 


946 

26940 

3520 

im 

1441* 

71240 

841 

101140 

07140 

60.19 

847 

253.10 

5843 

25345* 

195.93 

316145 

1033.72 

126977 

7X55 

5050 

183145 

159i52 

11770 

21543 

16JJ9 

042640 


(wl victoria Holdings Ud. — s 1377525- 

' w ) Wi I l%rbortd Caprtal f 1127 

d > World Fund SJL s 2245 

d 1 World Balanced Fund SA S 1040 


AS- Australian Dollars: B F ■ Belgium F rant*. CS- Canodion Del tore : DM- Deutsche Mark; ECU - European Currency Uni); FF- Fr«ncti Fmm- Fl - n.rfrt> Florin- lIi . ikuim ■ m, • ■ e . 
Dhxuena. -En-ftis.-xr Otter Price <neu 3*. prei. m, - Amsterdam sMck rachon ge; e- misquoted earlier; x-nai registered wfm regulatory authority 

Be sure foot your fund is loted m iba space doify. Telex Matthew GREENE at 67 3595F for further information. 


5400 tw mbtimum- doflars Per Bushel 

367 

369*4 

— .0* 

190 

XS3VU 

Jut 3JT.t 

3J4 

*02 

X32 

SeP V9 

183 

a/6 

378 

—JDS 

*10 

249 

Dec 348 

397 

148 

148*4 

— S3VJ 

*.» 

125 

After 171 

an 

347 

IM 

— JM 

197 

UQ 

Mov ITS 

240 

177 

172 

—42 

342 

XSSL 

Jul 128 

1*1 

335 

1151} 

-45 


Season Season 
High low 


Open High low Close Cng- 


Est. sales " Prev. Sales 15417 
Prev. Day Open int. 57286 us*6Bi 


CORN ICBT) 


5400 bu mini mom- drt tore P+r bushel 


2591a 


X63 

140 

Jul 

260 261 

Z5*'.1 

+41*. 


140*i 

Sea 

24B12 J6ff l 

263 

26771 

+42 

Z43 

iasu 

Dec 

281 241 

17* 

279%, 

+41 In 

190 



247 247 

241 

2Bbto 

♦4M- 

vn-3 


MOV 190 1 * X9I 

IWI 

XSPii 

+41 

19* 

X33 

Jul 

297 292 

247 

290 

+41 

225 

X6S 

See 

268 268 

266 

268 

+4016 

170 

X3S 

dec 

245 156 

252 

253 



Est. Sates Prev. Sales 71559 

Prev. Day Open I nr 200.1 67 up 1.1 02 


SOYBEANS fCBTl 

5400 bwmlntmum- dollars Per bushel 


9.1* 

64lto 

Jul 

4«1 

8.93 

867 

X77 

-47 

9.11 

XI2 

Aug 

899 

U9 

84711 

842 

—47 

9.15 

543 

Sea 

841 

841 

868 

8411* — 4*Vj 

9.14 

JL991j 

NOV 

449 

4.98 

464 

841 

-47 

94* 

563 

Jan 

940 

942 

*72 

44S 

—JO’S 

9.25 

*79 

Mar 

8.98 

849 

4J7i* 

848 

—48 

9.1* 

tAWi 

MOV 

KS 

846 

870 

8761* 

-JJ8V5 

945 

760 

Jul 

8OT 

869 

866 

—47 

844 

845 

Aug 

840 

AS) 

850 

*50 

+43 

7J4te 

677 

Nov 

7.11 

741 

7.10 

7.13U — 4*b 

Est. Soles 


Prev. Sates 97595 





Prev. Day Open InLl 79409 uc 1.400 
SOYBRAN MEAL(CBT) 

1 00 tons- Conors per ton 


29170 

HE*" 

Jul 


284U0Q 

27760 

202 Wl 

28970 

148m 


7t5 mi 

tmc on 

275J0 

38000 

28840 

153100 

Sen 




277 JO 

28*70 

15940 

OH 

281 Do 

MT.CB 

27240 

27*70 

28560 

15960 

Dog 

ttQOQ 

TTOkQff 


27*20 

28270 

17460 

Jem 

2?§jn 

77AM 

27060 

27160 

28060 

1*750 

Mar 

TTJ 0Q 

27340 

2*760 


27540 

20050 

Mav 

rai 

27240 

28060 

27040 

Z7&D0 

22960 

Jul 

2 fl 00 

271« 

26640 

7/060 

27660 

25*40 

Aug 

271 jQO 

27160 

27140 

zn jn 


Est. Sates Prev. Sales 35256 

Prev. Day Open InL 85.952 up 24*0 
SOYBEAN OIL(CBT) 

50480 lbs- doliars pw 1 00 lb* 


—I JO 

— rsa 
—ix 
-5J0 
-320 
—5X0 
-320 
— X50 
— 340 
— 240 


27A7 

MAC 

Jut 

2155 

7SK 

24JO 

2X01 

— 34 

2769 

1*71 


2565 

2575 

25.12 

252* 

—46 

2845 

1665 

Sep 

2575 

K95 

2562 

2551 

—4* 

282* 

1725 

Ort 

2*10 

2*10 

2575 

2575 

—42 

2853 

1840 

Dec 

2*35 

2645 

2570 

2577 

—40 

2875 

2075 


2*15 

2640 

2*60 

2*00 

—.17 

2960 

2045 

Mar 

2*1* 

■MV! 

2*00 

2662 

—68 

28/95 

2265 

MOV 

2*20 

2*25 

2540 


+.10 

2X95 

2X45 

Jul 

2540 

2570 

-2580 

2X90 

—70 

2860 


Aug 

25.90 

2570 

2570 

2590 


Est. Sates 


Prev.Sales 29J02 





Prev. Dav Open Int. 95408 un2534 


Livestock 


CATTLE (CME) 

*0400 lbs.- cents per Eb. 


7*42 

£060 

Jun 

7242 

7X25 

7145 

7L9S 

— J7 

7042 

59.17 

Aug 

6*20 

UK 

lire 

6540 

-62 

*940 

5865 

Oct 

6*35 

6*55 

6560 

6572 

—73 

70.15 

6075 

Dec 

48.48 

6865 

6752 

6777 

— 7B 

7165 

6X10 

Feb 

6967 

6960 

8MS 

6967 

—65 

7X70 

*7 40 

Apr 

71 JO 

71 JO 

7075 

7075 

— -55 

7270 

6860 

Jun 

7172 

7172 

7145 

7140 

—75 


Est. Sates 25.92B Prev. Sales 22438 
Prev. Dav Open Int. 85479 up 041 
FEEDER CATTLE (CME) 

4*000 ItK.- cents per lb. 

7953 6830 Aua 75.15 73.15 
7940 6940 SdP 7320 7520 


73.90 7440 —125 
7440 7440 —1.10 


J" Currency Options 


PHILADELPHIA EXCHANGE 

Option B Strike 

Uratertylog Price Calls— Lott 

Jan Jal Seu Jun Jai Sep 
50480 Australian Dellart-ceaM; per unit. 
ADoiir 79 s r 1.93 

8022 81 s r 1.15 

12480 British Pounds-cents per uiiiL 
BPound 177Vi s r r 

11148 180 s 245 r 

18148 l87Mr * tJO 2S!J 

11148 185 s 045 245 

18148 1871b S 025 r 

18148 190 s r r 

SUM Canadian Da Hors -cents per nail. 


June 13 


Pals— Last 


040 176 

1.30 r 
245 323 


78.75 69.70 Ocl TJM 

7945 7025 NO* 767$ 76.90 

8040 7540 Jan 77.90 77.90 

7975 7640 Mar 7M5 7JJS 

Ell. Sales 243* Prev.Sates 2496 
prev. Dav Open ink 1S.7B3 ua333 
HOGS (CME) 

30000 Its- cents oer «L „„ 

5*95 3740 Jun 5145 5165 

5*95 3940 Jul »» 

5127 3940 Aug A6T 2a? 

Aj.wt no Ocl *470 4445 

*845 3830 Dec 

*920 *140 Feb 4870 *M5 

46.95 COM Apr *570 *640 

4940 jo *ri Ljrt 49L5Q 43.7u 

ESI. Sales 7,904 Pr#v.5gl4S l34W 
Prev. (My Open int. 3X214 oft 1209 

PORK BELLIES (CME) 

40400 lb*r cents per lb. 

7*50 *927 Jul 3325 «25 

6X80 *945 Aug saw 50.10 

6740 52.10 Feb 6X» 6245 

6625 5110 MOT 6120 6120 

6*75 .40 MOV 6145 6X00 

6340 58.90 Jul *'2?, 6>J2 

Est. Sol® 64*0 Prev. 5o in HJ9* 
nWTSwcSenlnf. 1(5.780 oH**M 


7*20 7*57 
7*20 7620 
7740 7745 
77 JO 77J0 


-43 

-45 

-40 

— n 


51.10 51-55 
50.40 5047 
48.15 *822 
4*15 *AIS 
4*13 4A» 

400 4620 
*&25 *520 
4X00 4827 


9J0 
+.12 
-23 
-20 
-.17 
— J5 
—.60 
-.U 


4820 48B 
*7 JO *747 
609) *045 
60.05 60 45 
60.15 6&T5 
6025 6035 


-1.72 

—1.93 

—140 

-145 

-120 

—140 


COM 


9S-M 


93-1* 

0J-S2 

*801 

88-13 
f730 
Est sales 


74-1 

73-30 

73-11 

£3 

sr 

79-r 


High low 

US TRRA5URY Bj WjPl (CBT) __ 

l £“S 5 *fe m. 

99-13 1*20 8« r-M K31 87.1? Bff 

DfC P'l 86.2* lul 

5sr s?3 st, s 1 

a; t 31 sp Hi 

SS U M »“ ga 

i-u uaxr. Prtv.5atesJJ3.WI 

Prev!osvOBenint*i*J70 uo67< 

MUNICIPAL »0»*D5<CBT1 

SlMKIaliiMVHBhiiXteWollOODCt 

B9-36 703 Jun B-19 IS- 37 n-ll av 

88-11 SI -2 St# f*W 8*23 I*. (0 5S 

Ejo DM Dec fi-n 8*2? 8*1) |I„ .4 

STs 78-25 Mar »2S 83-28 87-22 oS 

•n.14 77-6 JM 80-28 II4 S)lt ii? * te 

EUMIW Prev. 5aln *716 4Ri 

prev. dot O aen mi. 15415 efl26 
EURODOLLARS (IMM) 

sr nh 11 ionite gflOaoct. j 

89.7* Jun J2J8 *136 »U* 

B9J9 Sea 9«d qu Qh gj£ J* 

8941 DM *lil 9147 9LM 


-4r * 


' V 


T 


Food 


COFFEE C(NVCSCE) 

3;y0S lbs.- cents oer lb. 

1*675 109 JC Jul ]M40 JgJB 

I477S 11141 Sea J3920 139^ 

15025 11*00 Dec 1*140 1*1^ 

15X50 131 JO Mar >*1 JO Ml JO 

15X75 13135 MOV W.« J-Jg 

1*340 13*00 Jul 14X00 14X00 

1*370 13775 SOB B _ 

Est. Sates A4S0 Prev.Sales 1*33 
Prev. Day Open ini. JS494 uoB9e 
SUGAR WORLD 11 (NYCSCE) 

112400 Ibi^cents per lb. 

1020 *79 Jul 9.99 1B01 

1025 740 OCt ».M 9.95 

laiD 7.7S Jon 9.95 9.95 

1022 746 MOT 940 945 

1020 747 May 941 943 

10.12 BIB Jul *23 Jff 

10.19 8.98 OCl, *A1 *4t 

Est. Sales 194*1 Prev.Sates 297*8 
Prev. Day Open mL)69466 up 875 
COCOA (NYCSCE) 

10 metric lons-Sper Ion 

2200 1528 Jul J536 J54* 

vm 1555 Sep 1565 1593 

2197 1587 Cm 1595 16H 

2088 1625 Mar 1635 1650 

2088 16X2 Mav 

1895 1680 Jut 

1850 1493 SeP, 1715 1715 

Est. Sales 3496 Prev.Sates LOS* 
Prev. Day Open Int. 35493 off 242 

ORANGE JUICE (NYCE) 

15400 lbs,- cents per lb. 

17025 12*40 Jul 17*90 17645 

17740 TOJ0 Sop 17045 17225 

17X75 13X00 NOV 14040 161.10 

17125 13243 Jan 155J0 15640 

16440 13940 Mar 15525 14525 

15525 149.00 Mav 

Jul 
Sen 

NOV 

Est. Sales 2400 Prev.Sates 992 
Prev. Day Open In). 11206 oil 153 


13545 

136.90 

13840 

13940 

13975 

14X00 


13620 
138.13 
1*020 
1*028 
14140 
141 JO 
14*00 


—223 

— 10 * 

—1.9* 

—3.07 

-1.75 

-ITS 

—JO 


9180 
9376 
9107 
92 71 
9X12 

91.92 

91.7* 
9142 
91 JO 
01. A) 
9121 


5.9 iiS gS 5S SS if 

89 00 5eP 91.19 *1.1* fin JS 


88.90 Mar *0.96 90,19 90 M taS W 

■882 Jun 9047 00.91 9IU7 ^5 M 

88.71 SeP «13 90X3 M 

•aio Dec w.72 9079 9073 9Q.74 

- ~ mm HU Mu mu mC.z 


V 


9099 9021 Mar BM «a *063 9067 » 

Eat tolH 53238 Prev. 5atnMK83t ** 

P?iv%ovOS?ln.4**15J up JAM 


“"""flsssaa-wi 


947 

943 

9.95 

*41 

940 

9J4 

940 


948 

9.65 

945 

*41 

943 

94* 

942 


—25 

—25 

—.15 

—.13 

—.IB 

—.18 


1536 

156* 

1595 

1635 


1562 

1587 

1616 

1650 

1675 

1700 

1725 


+26 

+3* 

+31 

+1* 

+20 

+2J 

+24 


17*90 

170 A) 
IMU» 
15540 
15525 


17570 

171.70 

16070 

156.00 

15540 

1S500 

15*70 

15*70 

15*70 


+ 1.10 

+X40 

+140 

+120 

+120 

+12S 

+.95 

+.95 

+.95 


Metals 


10017 1.6*92 SCO Ulfi J4JW 1J188 1 JUj 

iVn 14980 o*c f.0M8 I.8U0 tjon leotp 

, 18060 1.7110 MOT IJOSO 

i Est. Sole* H409 Prev.Sates 10221 
Prev. Dav Onen Ini. 6*11* 609*1 
CANADIAN DOLLAR (1 MM) 

* per dir- inaini equals woooi , 

^KI5 ./325 Jim Jig 4195 4180 4195 

MTS 7307 5M 4150 4)63 41*7 4155 

JU7 JOT) Dec 4130 41X Jill S 

h 32 5^ r iS SS S3 fi 

EjfsStes^^ PWM« 8882 

Prev. Dav Oaen Int. *0202 uPSJO 

GERMAN MARK (IMM) 

Spermark-1 point equals sampi 

uf* 4*10 Jun 4793 4883 4»3 JBI 

4609 See 48*0 4UC 4852 
Sm OT? DK an 590 J9B Jm 

liSSpr'Tsates 302.1 » 

PrwToSfoJSTlnt. 80467 UP96* 

JAPANESE YRNCIMM) 

■fgiiS, j.v{(« S«P 0080X8 408070 40805* JDI«i2 

MB530 407115 Dec 4081 30 4331 IS 1125 JHU21 

So ioo/870 *6ar 408195 488195 488 IIS 403138 

>100*00 JXWM0 Jun 488270 

Esf/Sotos 17416 Prev Satei 21253 
prev. Day Oaen mt. *6-922 off 701 
SWISS FRANC (IMM) 

S per franc- 1 palnl equals *04001 
JUMO .6580 Jun 4920 4935 4918 49» 

4950 Sen 701* .703* 7006 ,m& 

jam .Tow Dec 7J£* .tjib tow jmj 

.7701 7215 Mar J1» J18* J* 

Est. Sales 19.162 Prev.Srtes TOM 0 
prev. Dav Open im. *L»7 un2432 


11070 


COPPER (COMEX) 

11X25 11X23 11 1-00 1g25 

6220 Jul 109J10 10940 10*70 10745 

Aug 10X90 

6*85 Sea 100.10 10040 9570 98.15 

6*70 Dec 9140 9L10 8720 89.15 

6670 Jon 87.15 

6640 Mar 8X50 8340 8140 *3.15 

May BO.OO HO DO 79D0 80.*! 

77.90 77.* 7770 7940 

7840 

7745 Dec 7840 

Jan 7840 

Est. Sales 6400 Prev.Sates 8405 
Prev. Day Open int. 354*7 up HI* 

ALUMINUM (COMEX) 

4X000 lb*- cents per lb. 

10240 irttca Jun 13640 

6740 Jut 13440 12540 13*00 13*00 


l .{<><> sVrofU 

/.,•> .> mu 

■v; to (} - * 

3 '4 . v. - •-■I 


+ • • i 




I 






10140 
9640 
VO. 70 
93.00 
8940 
89 JU 
82D0 
8X20 


-X10 

-145 

-140 

—175 

—125 


73.15 
7170 Jul 
7640 


— 70 
+40 
+40 
+70 
+70 
+70 


12540 


*40 


■40 


CDatlr 

Sivy 

s 

066 

r 

s 

041 

r 

8170 

82 

S 

r 

OJA 

s 

0-57 

1.10 

8170 

82to 

s 

041 

r 

s 

r 

r 

8170 

83 

s 

0.10 

0-35 

s 

r 

r 


UltJU M * U.IW w-*j 

SUM Canadian Dollare-Burapean Style. 
CDailar 80 s r 146 


DMork 

57 

s 

r 

r 

9 

an 

HAS 

5801 

58 

1 

too 

142 

9 

068 

0.73 

5801 

59. 

» 

049 

045 

S 

148 

140 

5841 

60 

s 

0.11 

067 

S 

r 

r 

5841 

61 

s 

OJtM 

r 

5 

r 

r 


JYen 

79.93 

79.93 

7943 

79.93 

79.93 


Yen-ioetbsofacent 


unit. 

I 045 


127 

0.79 

026 

Lie 


0.13 


*2408 Swiss Frones-cents per e»ft. 
SFranc 68 s 

4*41 69 

6941 70 

6941 71 

6941 72 

6*41 77 S 

Tutu colt vnL 18452 

Total nut voL 8416 

r— H«» traded. *— No aatlon offered, 
Last is premium (Purchase price). 
Source; AP. 


1.16 
045 
0.25 
0.17 040 


X76 


0.07 _ . 

Cali open mr. asusx 
Pat open fm. 348418 


Aua 
79 JO Sep 
7375 Dec 
8*50 Jan 
8*00 Mar 
83J0 May 
8348 Jut 
8X50 Sep 
8X50 Dec 
8X50 Jan 
(Mar 

Esf. Sates 10 Prev.Sales 26 
Prev. Day Open Int. 255 up 23 


11140 
100.00 
9 O 
9140 
8740 
8X90 
8X50 
8X50 
*+cn 


12340 

115.00 

10X00 

9640 

9X00 


85J0 

8540 

8540 

■540 

8540 


+240 

+340 

+140 

+140 

+140 

+140 

+140 

+1.00 

+1JJ0 

+140 

+140 

+140 

+140 


SILVER (COMEX) 


5400 trav oz.- cents per trov ox. 



70X5 

+40 







10534 

5804 

Jul 

7034 

7094 

*9X5 

70X5 

+44 

7434 

6854 


7124 

7124 

7094 

7183 

+3.9 

106*7 

5884 

Sep 

71X5 

71X9 

7084 

71X1 

+19 

108X9 

60*0 

Dec 

72*0 

73*4 

7234 

729J 

+3J 

10889 

6824 

Jan 




73*5 

+36 

10734 

6584 


7384 

7*74 

7384 

74X1 

+3.3 

9654 

6754 

MOV 

7504 

7554 

7504 

75X9 

+34 

98X0 

6880 

Jul 




767.1 

+3.1 

8204 


Sec 

7756 

7756 

7756 

7786 

-ton 

83*4 

6994 


79X0 

79X0 

7954 

79X3 

+7.9 

8154 

7294 

Jan 




BOLT 

+74 

85124 

74X0 

Mar 




81X3 

+X7 

Est. Sales 

17400 Prev.Sales *3412 





Prev. Day Oaen Int. 77758 aH 1493 
PLATINUM (NYME) 


1J* 


0*5 

140 

50 trav ox- dollars per trov oz. 



+340 





619.00 

577 JO 

Jun 





xta 


. 677 40 

*4340 

Jul 57230 57960 

57850 

57*70 

+340 




6*7 JD 

45240 

Ocf 57850 58X50 

577 JO 

58100 

+0*0 

X63 


Hi 


64*00 

*5940 

Jan 58*50 59340 

58450 

59050 

+3*0 




643J0 

*8240 



59840 

+3*0 



140 


6*7.50 

55040 

Jul 


60550 

+3*0 

r 

i 

1J7 

r 

Est. Sales 

362* Prev.Sales 9413 




Won’s Rise Is Expected to Slow 
Growth in South Korea Exports 


/Ipwr France- Pn-w e 

SEOUL — South Korea’s export growth will 
slaw sharply in the second half of the year 
because of pie appreciation of the won, the 
Korea Foreign Trade Association predicted 
Monday. 

Export growth is expected to drop from a 
26*5 percent rate during the first six months of 
the year to 13.7 percent, with exports of textiles 
and toys showing actual declines, the associa- 
tion predicted. 

The slower growth mean S56.50 billion in 
exports for the entire year, a 19-5 percent in- 
crease from 1987. Last year, exports rose 36.2 
percent from the previous year. 

The won, which in recent years had appreci- 
ated against the U.S. dollar at a slower rate than 
bad the Japanese yen and the Taiwan dollar, has 
begun to catch up this year. In the first five 
months of 1988, it appreciated at an 8.1 percent 
rate, according to official statistics. 


12640 


Prev. Day Oaen mt. 

PALLADIUM (NYME) 
lOOlrny a*- douari per oz 

16090 10345 Jun 12840 13090 12840 12975 

1*225 10345 Sea 12540 127.90 12540 12790 

13990 10*50 Dec 12500 12740 12*60 12675 
13X00 11550 Mar 12540 12540 12540 12625 

was 11440 Jun 

Est. Sales 293 Prev.Sates 1476 
Prev. Day Oaen Int. 7J07 ua 221 
GOLD (COMEX) 

100 travoz.- dot tors per fray oz. 

52340 39940 Jun 45030 45030 *4890 *4940 

45840 Jul 45190 45190 *5190 *5040 

*2540 Aua 45390 *5*30 *5X40 *5340 

*2940 OCt 458.10 *5930 45740 *5840 

*3040 Dec 46320 *6*50 462J0 *6*00 

44640 Feb 46940 46940 46940 46940 

451.D0 Apr 47*90 

45590 Jun *8040 

48X20 Aua _ _ *8630 

46630 Ort *9290 *9X50 49X50 49X40 

*0*00 Dec 49940 *9940 49940 49B.W 

50X09 Feb 505.es 

52ie0 APr 511*0 

Esf. Salas 22400 Prev.Sates 58756 
Prev. Day Oaen lnt.145746 off 5383 


+115 

+1.90 

+1.90 

+1.90 

+1.90 


46790 

52740 

53390 

5*640 

5*990 

55040 

57040 

57540 

57X50 

51*90 

51640 

52540 


+90 

+70 

+90 

+90 

+90 

+90 

+90 

+90 

+J0 

+90 

+90 

+90 

+90 


industrials 


.-Rl 


LUMBER (CME) 

U0400 OCL ll -s oer 1400 MLII. 

210-JO 16X20 JUI 20740 2074c 

20190 16440 See 197.08 19740 

189.10 16140 Nov 18670 14*70 

18540 16000 Jon 18140 JBJ40 

18*5D 171.00 Mar 181.00 1B24Q 

10140 170.r0 May 17040 100.00 

16*40 167.10 Jul 18000. 1804# 

Est. Sates _ 602 Prey. Sai« 122% 
Prev. Dev Oaen Int. 5.906 off 87 


20*30 

19X10 

14*79 

1(170 

18090 

17*40 

17740 


ssstS 
BS:*: 
mfo 4*- 

17740 . ' 


COTTON 2CNYCE) 

50400 lbs., cents per 1b. _ „ _ 

SI.^S 53.90 Jul 6665 6645 

7340 5**5 Oct 65+0 6SJQ 

7070 53.85 Dec 6*15 M7Q 

67.90 54.70 MOT 6*90 6*40 

6740 56.10 Mav 6*90 6490 

44.ES Si50 Jul 4340 6540 

59.00 5890 Ocl . 

EN. Sales 6900 Prey. MM *378 
prev. Day Oben InL 31283 up 659 


6X73 


6125 

6*15 


6655 

610 




r S t f i nltUt 


Ik 


6*55 
6*15 4J| 

6*65 ft 




6291 


HEATING OIL (NYME) 

*X0D0 aal - rents aer gal 
54.90 39.75 Jul <375 4*40 

5*45 *140 Aw **35 4*g 

5290 *145 Se« 4X15 4>S 

X.90 4295 OCt 4545 *5.95 

5190 *335 Mav 4690 4*7B 

5X00 *3.90 DOC 4730 4756 

5190 *570 Jan 4745 *745 

Slim *00 Feb *790 *775 

5030 4X50 Alter 4X>0 4*10 

50.00 4*W APT 4X10 «2S 

47JU 43.90. MOV *540 4X80 

Est. Sates Prev. Soto* 3*3U 

Prev. Day Onen int. 59712 up *283 

CRUDE OIL (NYME) 

1 400 bbL- doUarsner bbL 
20.17 1*45 Jut 1*53 {*58 

20.10 1*90 Aua 1*62 U49 

1972 1*95 Sep 1690 <M7B 

19.70 U.90 Ocl 1697 1475 

1892 1*90 Nov 169* 1*76 

1835 1*99 Dec 1692 1477 

1870 15.18 Jan 1697 1698 

18.10 1X15 Feb 1693 1698 

18.05 1530 Mar 1*63 1*95 

1875 1**8 APT 1660 1*60 

1742 1*98 May 1*60 1690 

Est. Sales Prev. Sales 9X685 

Prev.OavOnenlnt.1H.9T3 up 9339 
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stock Indexes 
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‘Vi 
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. -v Hi 


SP COMP. INDEX (CME) 
pototsand rente 
3*590 19040 

34160 moo 
27740 25270 

27940 253.90 


EsL Sales 47770 Prev.Sales 65427 
Prev. Day Ocen Jnf.)29900 U>293* 


. !• 

Jun 27)90 27295 270.90 371JI +J0 

Sen 27390 27*70 27X95 273J5 +51 

Dec 27640 276J0 77X40 275*0 

Mar 27650 27490 27*50 27795 


'*.«• to 
* SOT# 


VALUE LINB(KCBT) 
points and cents 
28540 70 Jun 238.75 23875 23730 23798 

2*790 22X85 Sep 24740 247JM 34X10 24548 • -6 

2*7J0 23040 Dec 2*7.98 

Ell. Sales Prev.Sales 369 
Prev. Day Open Int. 2422 off 151 


zkihin - ' 


STKE 






Financial 


US T. BILLS (IMM) 

Si mJIlton-ptsaf loopct. 

9*21 91.15 Sep 9065 9365 

9*09 91.17 Dec 9114 9117 

9163 9176 Mar 9279 5000 

9368 9X12 Jun 9244 9246 

9113 9143 Sep 9X71 9271 

9X66 9272 Dec 9292 9X62 

9250 9X20 Mar 

Esf. Sales 1,97* Prev.Sates 1137 
Prev. Day open Int. 18.15* oft *73 


9138 9360 

9114 9115 
9277 9278 

9241 9242 
9298 9299 
9260 9XSB 
9250 


+41 

+42 

+42 

+42 

+42 

+42 

+42 


If YR. TREASURY (CGTI 
*100400 prin- pis & 32ndJ Of 100 Dei 
«W 83-30 Jun 9331 9*6 

97-14 89-13 Sep 93-2 93-13 

96-12 906 Dec 92-23 92-23 

91-27 CMH Mar 

91-2 BM Jun 

Est- Sates Prev.Sales 9479 

Prev. Day Open Int. 89523 off 56* 


93-30 93-30 
93-2 93-9 

92-18 92-19 
91-31 
91-12 


+4 

+5 


NYSE COMP. INDEX (NYFE) 
point* and cents 

19*60 11000 Jun 15340 15345 15275 15330 MX 

19160 11X50 Sep 15*60 15X20 15*25 15*10 +J» 

19075 11740 Dec 15575 15645 15X75 15X48 +4 - 

15470 14*75 MOT 15640 •«.- 

Est. Sales Prev. SOlOS 8J75 

Prev. Dory Onen In). 8476 up 782 


=• 

l * 


' !* ■** 
-TW* 


Commodity Indexes 


Close 

Moody's 1,125.40 f 

Reuters 1-824.50 

DJ. Futures 1*1J0 

Com. Research 25&J5 

MoodV* : base 100 : Dec. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 


Prate#-. 

mzubL- 

MJW 
MUt * 
257-41 




Certain offerings of scout no, ftuandal services or ■» 
es» in real coaie published in Ihfe ocwwapa w N 
authorized m certain mnsdicoom in which the lolaMOCB' 
al Herald Tribune u distributed, indudiak dK Ua* 
States of Amcrica. aod do run const) rate o/ftruws c( ngto 
t?*-»eri'icc»<x imerau in ihoc juriadiccioaa. ibeWem- 
bonml HeiaU T ribune assuova no ruponpbiKty whaoocwl 
Tor any advertisements for offerings of any kind. 


Gomnirniities 


Jmr 13 

SUGAR HW ^ « 

French francs car metric ton 
Aua TAX 1498 1400 UD* —1 

OCt 1685 1645 1640 1670 —1 

Dee N.T. N.T. 166ft 1670 —1 

Mar 1685 16K 1690 1688 —1 

May N.T. N.T. 1680 1608 —1 

Aug N.T. N.T. 1690 1400 —16 

Eat. vol: 1729 tots ot 50 Km. Prev. actual 

solas: Z360 
Opanmiaraat: 18708 
COCOA 

French times per 108 kg 


Jul 

Sap 


Esf. vol: 0 lots o(5 tan* Prev. actual sates: 60. 
Open interest: 828 


COFFEE 

FraatSi francs per lot kg 
Jut 
Sop 


N.T. 

N.T. 




N.T. 

N.T. 

U6S 

1.180 

—33 

MIS 

1.185 

T.IJffl 

LI90 

— *8 

1,190 

1,190 

1,180 

1,190 

-58 

1415 

1400 

1408 



1422 

1403 

1400 

— 

— *1 



1412 

— — 

—n 

25 tats of 5 tons. Prav. actual ntesb 


85. 

Open Interest: i.iaT 
Source: Bourse do Commerce 


L S&PI0P 

Index Options 


London 

Gmmodities 


SUGAR HH,h U - 

UJ. Dollars nor metric ton 


Jute J3 


Previous 
BM ASk 


Aug 22370 23360 23040 

Oct 21860 21860 22*60 21860 

Dec 31740 23240 22470 22340 

Mar 217.00 21770 22240 21740 

May 21740 21760 22240 mm 

Aug 21740 21840 22340 2ZJ.OC 

Oef 2)640 21840 22X60 22X60 

Votunw:*S09 tots ot 50 tuns. 
COCOA 

Starting par metric ton 


22*00 22740 
22260 22X60 
22040 22340 
22060 22140 
22040 22140 
22040 22X00 
22070 22340 


N.T. 

N.T. 

965 

995 


Jot 

900 

901 

902 



N.T. 

N.T. 

90S 



Sep 

92* 

925 

92* 

913 




1400 

1410 



9S3 

99* 

954 










978 




N.T. 

N.T. 

Ut25 




996 

998 

9W 



N.T. 

N.T. 

14*5 

_ 

— 5 


1415 

1418 

1410 

<40* 



N.T. 

UU0 

— 

— 5 


1432 

1438 

1420 

1425 

1431 


GASOIL 

UJL darters per metric ton 
Jhr 13375 13*00 13*50 13340 13575 13*00 
Aug 13375 13*40 13*75 mq 13640 13*25 
Sra 13540 13575 13600 13*50 IJ7J0 137.75 
OCt 13675 13650 13*50 13550 13860 13875 
NOT 10775 137 JO 137 JO 13*00 139 JO 13975 
DOC 13840 138.75 138.75 137 JO 14025 14050 
Jon 13825 14040 13825 13825 14040 14375 
Feb 13*00 13940 13875 13825 14040 14440 
Mar 13640 13950 N.T. NT. 1*040 1**S 
Volume: 7586 lota of 100 lorn. 

Sources: Reuters and London Petroleum £*■ 
enanpe. 


DKidends 


Jam tO 


Prike CMs-Lan PutvLnV 

Frj« Jeo JlT Are top ten Jhr Are Ire 
H» T* 

WMI*E37-8<8 1«- 
2 *• ® “ “ te ItelWWt 
KBHN-iilhiq- 
R iw an an - q msusN 

W lit M llh - to StoSh — 

H Ik W IA 17) k tu I Ik 

1»-2SF»Hli- 
» 14 (l* n TTH 4V| M 7 lib 

W Ik *1k T - R» 11*1 IPS - 

77) K IK A 7k IT) Ilk U>) - 

H l lk M - - 19*1 JF» — 

Ms;NWvgliitmi:13M«; Wot enen W.1»H 
PNC total refiane. Htt iff: (otot core tai. 055(5 
SAPMlBOtgc 

HtabM.1* low 757.12 OastJSSS +881 
SomrCBOE. 


US-Treasuries 


June 13 



Dtscnart 


Prev. 


BM 

Otter 

YMd 

raw 1 

XmontobDi 

66* 

667 

6*1 

*** 

♦month wit 

4*5 

*63 

657 

- 6J8 

Vypor Nil 

*91 

*51 

767 

763 

-Prev. 


BM 

Offer 

YMd 

Ytete 

30-rr.bapd 

IQ) 2/32 

101*732 

•42 

94* 


Source: Solomon Brotnors. 


Company 


Junr 13 

P«r Ami Pay Roc 
USUAL 


Brtter 1J) Inc 
Cato Coro 
None* Inc 
Pullman Co 
Rogers Carp 
Rowe Furniture Co 


Q-OlW 7-29 7-M 

S _■?* 6-10 

Q -03 Vj M 74 

Q 43 7-1 A>20 

3 -03 B-lf 7-15 

Q 4* 7-15 e-2* 


j London Metals 


Jane 13 
Prev loos 

BM ASh BM Ask 

ALUMINUM 
Starting per metric tan 
Spot 223040 223040 231040 232040 

Forward I57&40 BS&00 M1H30 1 A2000 

Spot 143040 1*3X00 155540 156000 

Forward 127540 127*00 133140 133X00 

SEE", SBffiS*-— 

Spot 127HD0 1280J30 130000 T320LOO 

Fgvranl 123040 12*040 128040 129040 

Stertteg per metric foa 

BpOl 3 0846 29040 40140 *m «W 

h/CKBL M4J " 3UM 37430 

Dollara per metric ton 

fP“t 19800 16000 16200 16*00 

SILVER 14480 14S0 ° 14B00 14850 

U* cents per trov ounce 

SP * .,,, 70040 70740 71040 

SSSuS Mb GteKW 769 ^ 71100 7W * »“ 
Ste r lin g par metric ton 

(sassssass 

SWW." <Af* m 


DM Futures 
Options 


W. Germ, Mork-nsm marks, end per net 


June 13 


“rite Coll+Settta 
Frifo JtrAre I* 


PvtoteHJt 
JhrAn Sre 


a-onmml; nMiignlMy; q-qusrterty; a^nmi- 
gnpuol 


Source; UPt. 


Canada Bank Completes 
Wood Gundy Takeover 


RlVttTi 

TORONTO — The Canadian 
Imperial Bank of Commerce has 
completed the previously an- 
nounced acquisition of a majority 
holding in Wood Gundy Inc., ihe 
investment dealer, the bank an- 
nounced Monday. 

The bank said the pundiase gives 
ii about 65 percent of Wood 
Gundy’s common shares on a fully 
diluted basis. 


I 3 jfc 9 g B B 

a $ & U S ® a 

Esctotol vol: (Jia 

run: Frt.voi: 1H7; earn tat 4LM 

Source: CME 


26) 


Spot 

Commodities 


Cbm modify 
Aluminum, lb 
Cotter, lb 

Copper gtearatvt to. to 
Iron FOB, ton 
LKKLtb 
Printctoth. yd 
Silver, frw at 

Sfoef t billets), ton 

Steel (scrap), ion 
Tin. lb 
Zinc, lb 
Source; AP. 


JtarO 


Today 

176 

L23 

1.M 

21340 

076 

051 

7415 

*7340 

119 

*4725 

860 


W- 


r 1 - KM I": i Onh 
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Command Airways, 
AMR in Merger Pad 


United Prats International 

POUGHKEEPSIE, New 
— AMR Corp. and Command A&* 
ways Inc. said Monday they hw * ; - v 
signed a merger accord uihw 
which an AMR subsidiary, AMK- 
Eagle- East, will gain oooffol .®':. 
Command for about S24J miOw 0 - 


Under the agreement, subject} 0 
the approval of Command M - . 
ways* shareholders, AMR W" 
East has acquired an option to ; ' 5 ; 

chase about 52 percent o* . 

Command's outstanding oonw 0 ® -. 
stockforS17ashart • • 
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T^l^rooHonal Herald Tribune is now or 
P®''J s stands throughout Hollancl every momir 
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ure , “press International B.V. 
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calm Says Kravis May Target Texaco 


h 0lir !" "l vap&dtn Ov Staff Frvm Dapmrka 

. «■ ' ' dOUNT KISCO. New York — 

' " £ 'll' ■ investor Carl G Icahn said 

’ - Sunday that Kohlberg Kravis 

l ~ Jr - 1 bens & Co. had informed him 
b, ‘^hi1' ' ' •’ . \ ‘r '■ t if his' SfiO-per-sharc offer for 

' '’taco Inc. is put to a shareholder 
"• ’• f . , e, the New York investment 

* --i :7 «r 4 fl aright be wiffine to make a 

'■!? «•;? »;berimtr- 

"According to Mr. Icahn, Henry 
:. jvis. a principal is Kohlberg, 
: , ; 1 ' *$\zvis,sriflSuodayihatafritt^ 

■ - > **, ^ .cover of Texaco opdd be fi- 

VT.: ,f • -i 5* ^;';x*d through asset sales and bra- 

. M, vi ivi', IN| ; baiMr. Kravis emphasized 

M jsndi a takeover wraildhave io 
friendly. 

j: Tf you want to pay higher, IU 
t aer pay higher or m step aside.** 


*1*. 




«A». 


IAN i, 


■MJh, 

1 ■%. 


Mr. Icahn said he told Mr. Kravis. 

Mr.Icrfmsaklhejfidhorwantjio 
enter a bidding war with KoWbetg 
Kravis, which holds about 4.9 per- 
cent- of Texaco. Mr. Icahn owns 
14.8 percent of the oil company. 

Texaco dosed on the New York 
Stock Exchange at S50.25 a share, 
down $1,625. 

Mr. Icahn also said Monday that 
he had placed S310.2 mOBon into 
an esaow account. He promised it 
would be ffistribuied to Texaco 
shareholders if he fails to come op 
with financing for his S68-per- 
sbarefeid 

Mr. Icahn is involved in a proxy 
frghl to seal five directors on Texa- 
co’s board. Mr. Kravis would not 
say whether his firm would vote its 
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| Deutsche Esso’s Profit Skids 

? Hy 77% to 62.5 Million DM 


•'AN, \| , 


,V - * VA4,I 
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Reuter* 

■ S % : HAMBURG — Deutsche Esso 
‘ c, ‘ ^ i, a wholly owned West German 

jadiary of Exxon Coip., said 
^Mi K joday that its net profit plunged 
v. Vs?-. pe rc ent to 625 milli on Deutsche 

flSirvrks (S365 million) in 1987 be- 
of faffing prices for natural 
’ ' h s and 63. 

1 \ «i.sr the company posted a 2685 mO- 
. , q DM net profit in 1986. Tbom- 
*•”' ,-1 Kohlmorgeu, the managing 
-ei -.aid chairman, said that Deat- 
ir 1 te Esso hoped to return to profit- 
4 ' •»:*? Ety in the oil refining and mar- 

ing sectors within two years. 

industrj^jpfle said the company had to 
~~ i '-hdraw 82 million DM frmn re- 

■ ves for anticipated price in- 

;V : V’ases to pay a 145 miliion DM 

:J5j i' idend to &LXOQ Corp. Dentsdffi 
’ > "■*' * ,b£ *: >o withdrew 38 mOlicHi DM from 
• xarves the previous year. 


Mr. Kohlxoorgen said Esso will 
invest up to 300 miTlin n DM over 
two years in its two refineries to 
halt the sector’s high losses. He said 
that five independent profit centers 
would be created to cut costs in the 
marketing sector. Esso AG also will 
reduce its work force by 300 peo- 
ple, to 2500, by the end of 1989. 

Uwe JOnck. a board member, 
said that the refining mid market- 
ing losses totaled 14 DM a ton 
dining the first six months of this 
year and that net profit would 
amount to about 50 milli on DM for 
the period. He said he could not 
provide a comparative figure for 
the first six months of last year. 

The oil sector registered a loss of 
194 million DM, or WDM a ton 
calculated on replacement costs, 
after profit of 335 milli on DM. or 
23 DM a ton in 1986. 


shares in favor of Mr. Icahn, Mr. 
Icahn srid. 

. The investor claimed that Mr. 
Kravis was angered by repeated 
allegations by Texaco that pur- 
chases of Texaco stock by Bear 
Steams & Go. for Kohlberg Kravis 
were coordinated with Mr. Icahn. 

Mr. Icahn also said be feh that 
Gulf Canada Resources Ltd. might 
srifl be interested in buying Texa- 
co's Canadian subsidiary and 
might be willing to help finance 
Mr. Icahn’s tad. 

But sources dose to the Canadi- 
an oil and gas company said that 
brief discussions between Mr. 
Icahn and Gulf fanada about such 
an investment had coded. 

*T wouldn’t even characterize 
them as negotiations.” said one 
person familiar with the talks. '*We 
had some pr eliminar y diSCQSSionS. 
They were quick and dirty." 

Mr. Icahn disclosed Sunday that 
he had hdd talks with Gulf Canada 
is a deposition, h was taken as part 
of a suit by Texaco accuses him of 
manipulating the company” s stock 
price. 

Under the proposal. Gulf Cana- 
da would have hdped finance a 
takeover of Texaco by Mr. Icahn. 
In exchange, it would have received 
Texaco’s 78 percent stake in Tex- 
aco Canada and preferred stock in 
the parent company. 

A Texaco spokeswoman srid the 
company would have no immediate 
comment on Mr. Icahn’s an- 
nouncement of an escrow account 
for shareholders. He originally of- 
fered to put $100 millio n in escrow 
to ease market suspicions that he 
could not come up with the money 
to buy the company. 

Since Mr. Icahn launched his bid 
last month, Texaco’s stock has rc- 
majned at levds $9 to S10 below his 
offering price. (Reiners, AP. NYT) 


Daishowa Buys 
Reed Interest in 
Canadian Mill 

Aniim 

LONDON — Reed Inter- 
national PLC. the British pub- 
lishing and paper group, has 
agreed to sell its North Ameri- 
can Paper Group Tor 631 mil- 
lion Canadian dollars (S517.4 
million) to a Canadian subsid- 
iary of Daishowa Paper Man- 
ufacturing Co. Lid. 

The price includes 66 mil- 
lion Canadian dollars of net 
debt in the business. 

The group consists mainly 
of a Quebec mill that which 
produces 441.000 tons of pa- 
perboard and unbleached sul- 
phite pulp, flexible packaging 
and lignonilphates. The group 
comprises Reed Idc„ Reed Ca- 
nadian Holding. Papeterie 
Reed and Reed Ugnin Inc. 

The group has 2500 em- 
ployees. In the year to April 2. 
n posted trading profits of 
875 million Canadian dollars 
on sales of 417 million dollars. 

Daishowa has interests in 
several North American paper 
companies, including Cariboo 
Pulp & Taper and Quesnel 
River Pulp. 


U.S. Court Allows Banks 
To Deal in Some Securities 


Thr Avumilnl Pre\\ 

WASHINGTON — The US. 
Supreme Court on Monday al- 
lowed banks to use subsidiaries to 
underwrite and deal in certain se- 
curities that had been restricted. 

The court over two dissenting 
votes, let stand a ruling that such 
activity does not violate a 1933 law 
rimed primarily at protecting the 
final) rial stability of banks. 

The 1933 federal law, the Glass- 
Steagall Act, was approved by 
Congress in pan as a reaction to the 
stock market crash of 1929. 

The law placed various restric- 
tions on hanks, in large measure to 
protect deposits from being squan- 
dered in securities speculation. 

In recent years, however, the 

rules separating commercial and 
investment banking activities have 
been weakened. 

At issue in the case were rulings 
by the Federal Reserve Board al- 
lowing some big banks to use sub- 
sidiaries to underwrite and deal in 
municipal revenue bonds, mort- 
gage-related securities and the 
short-term corporate debt known 
as commercial paper. 

Banks previously had betsi limit- 
ed to activities in such low-risk se- 
curities as municipal general obli- 
gation bonds and U.S. government 
issues. 


The Fed said last year that bank 
subsidiaries could underwrite and 
deal in other specified securities 
under certain rircumsiances. These 
include a Until of about 10 percent 
oa the amount of the subsidiaries' 
gross revenues that may be derived 
from such activities. 

The U5. central bank said its 
derision did not contradict the 
Glass-SteagaB Act's requirement 
that banks refrain from affiliating 
with organizations “engaged prin- 
cipally'* in underwriting or dealing 
insecurities. 

The Fed rulings were challenged 
by the Securities. Industry Associa- 
tion. a trade group of sevunitf* 
companies. 

The 2d U.S. Circuit Court of 
Appeals upheld the Fed decisions 
in February, and the Reagan ad- 
ministration urged the justices to 
leave the appeals court ruling in- 
tact. 

Justice Department lawyers uid 
the Fed had acted properly and 
that any change in banking regula- 
tions should be left to Congress. 

The government noted lha: a 
moratorium imposed on the type of 
banking activities involved in the 
dispute expired in March, and ih Jl 
Congress has not renewed it. More- 
over. legislation is pending to re- 
peal parts of the Glxss-Steagall 
Act. 


CBS Chief Tries to Ease Alarm on Ratings 
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g t ;<XJCK: West German Banks Block Bid for Feldmuhle 


■- ‘V ut ^ 

•r tea J 


(Combated from Page 1) 


and heavy industrial group at a 
of350r 


The activity Monday was in a tender offer for the paper, plastics 
, ; the other hnnd J are not at all in sharp contrast to the behind-the- 

vor of them. Maybe they aren’t scenes maneuvering at Daimler or 
t used to the idea. They are be- tbe internal struggle for control of 
^utrng quite common in France.” Springer publishing empire ear- 
*5 J West German banks have unri - tier this year. 

,y - « Jed influence over the nation's “The Flicks had no real altema- 



price of 350 DM a share. They said 
they wanted to make an offer to 
gain control of the company be- 
cause of the Feldmuhle board’s 
plan to seek shareholder approval 
for an anti-takeover measure at the 


Mini 

•• : > • 


meeting, the board will 
to approve a rule 
limiting any shareholder’s voting 
rights to 5 percent of all votes, 

„ _ . . _ Trading in Fddmtihle shares was regardless of bow many shares are 

=3*sKi , 1 X2£ M 

The brothers said they would 
drop their fega] action demanding a 
special audit into the sale of Feld- 


nk AG — sitting on thesupervi- 
".i ry mid management boards of 

... it* w tnally every major company. 

• • iti £ Deutsche Bank’s 

. u* 

u” 

board ehamrmn of D aiml er- 
;;*j J5 5jmz AG, the nation’s largest 
- Justrial concern, and is widely 

. xtited with engineering Edzard 

Stock in«taH~ nter ’ s deration to his current 

ri of managing board chairman 

*'• 1 Daimler, 

• - it:- -- =• ' •■■■■-- . 

.. - 


Ulrich Ramm, an economisi for 
Commerabank. 


r-owenainnan, Anrea nemrau- ^ ^ exchanges before offi- 
^ ua, for example, ts also supemso- ^ trading b^^ding the an- 

nonneemeat In trading brio re the 
bourse opened, the share price rose 
to 325 DM from 30350 DM at 
Friday’s close. 

The Flick brothers released a 
statement saying they had planned 


mQhle's 26 percent stake in W.R. 
Grace, a UJS. chemical producer. 
They claimed the holding was srid 
too cheaply, leaving them with a 
substantial loss. 


By Richard W. Stevenson 

,V#*r V«t Timn Smitv 

LOS ANGELES — Faced with 
dissatisfaction among 200 affili- 
ates, CBS Inc. has attempted to 
convince local stations that a plan 
exists to lift the network out of 
third place in the U5. television 
ratings- 

“I beard your concerns and dis- 
appointments loud and clear,” 
Laurence A. Tisch, the company's 
chief executive, srid Sunday in a 
speech to the affiliate managers. 

Obviously trying to lift the spir- 
its of the affiliates, who had never 
ended a season in last place. Mr. 
Tisch said, “We will not settle for 
third place — or second place, for 
that matter." 

Mr. Tisch used the opportunity 
to address rumors that CBS might 
sell its television network or that 
Loews Corp_ of which he is chief 
executive, ought sell its 24.9 per- 
cent share of the company. “Let me 
say emphatically that Loews* stock 
in CBS is not for sale and the net- 
work is not for sale,” he said. 

Mr. Tisch said the network 
would bring a “new energy level 
new people and new ideas" to its 
promotional efforts, which consist 
mainly of advertising- 

He defended the decision to stick 
with two low-rated news shews. 
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Reuter* 

WASHINGTON — The 
, f. profit margins of Ui*. manu- 
*" factoring companies widened 

C o m modify 1n««® ^ ^ 6 

of sales from 42 percent in the 

■fourth quarter of 1987 and 4.4 
percent a year earlier, the gov- 
ernment said Monday. 

Profits of manufacturers 
amounted to $36.92 billion for 
January through March on 
sales of 5611.78 hOlion, the 
" Commerce Department said. 
...... i •**«£' - In the final quarter of 1987, 

i • the companies posted $26.13 

...'.o **;' Wffion in profits on sales of 
S627.68 button. In the first 
\Z 'quarter of last year, profits 
n J*'; were J24.72 billioii and sales 
.were S55 6.77 billion. 

On a seasonally adjusted 
basis, manufacturers’ profits 
rose to 63 percent of sales in 
' ‘ i the first quarter from 4.4 per- 
'jMlIllPceat in the fourth quarter. 



STEEL: t/.S. Exporters Aim for Highest Levels in Years 


(Contfaned from first fimnee page) 
skxn should cut domestic demand. 

So far, US. steelmakers have 
been setting qp sales offices over- 
seas and mewing with potential 
customers, particularly in Europe 
and Latin America. 

“Since the dollar weakened, 
we’ve expanded the number of peo- ■ 
pie in our international sales opera- 
tion by 20 percent," said Charles A- 
Stitt, vice president of Annco's ad- 
vanced materials subsidiary. “We 
believe that the weaker dollar mfi 
allow us to increase our exports 
ogrificantiy.’’ 

Increasing exports will not be 
easy. Steelmakers are operating 
near capacity in a struggle to meet 
domestic orders. Supplies of some 
products have been tight, and wait- 
ing times for deliveries have drasti- 
cally increased in recent months. 

The export initiatives come at a 
time when U-S- steelmakers are vig- 
orously lobbying for the govenv- 
mem to extend restrictions on-im- 
ports of foreign steel beyond the 
expiration of the quotas in Septem- 


ber 1989. The foreign producers, in 
turn, have criticized the U.S. manu- 
facturers for stepping up exports 
while trying to prevent overseas ri- 
vals from doing the same. 

Producers and analysts note that 
there is a growing demand for a 
variety of quality sled products in 
addition to the standard flat-roQed 
products that go into cars and con- 
stitute the bread and butter of the 
domestic industry. The export mar- 
ket is becoming especially strong 
for such high-quality products as 
stainless steel and the various coat- 
ed sleds used in aircraft and en- 
gines. 

“The market for stainless steel 
for example is growing, and you 
will find that there is an interna- 
tional shortage,” srid Douglas F. 
Laznont, a professor at the Kellogg 
Graduate School of Management 
at Nort hw es t ern University. “That 
is an area where you will find 
Amoican steel companies being 

say 

that they would like' to buy more 
U5. raw steel. 


“We are having trouble filling 
our demand and we would like to 
buy from American mills," said Di- 
eter Berger, a member of the board 
of the export arm of Hoesch AG, 
the West German producer. Al- 
though many West German mills 
have been dosed, steel orders so far 
this year have risen 15 percent. 

“We believe that American mills 
are in a position to compete suc- 
cess ruBy.” Mr. Berger said. “And 
they should not have much trouble 
increasing their exports." 


VW South Africa Unit 
To lift Plant Investment 

Agent e Frunrr-Pre*se 

JOHANNESBURG — Volks- 
wagen South Africa said Monday 
that it would invest 40 million rand 
(SI 8 miUion) at its South African 
plant to mike it more sdf-sulfi- 
dentand to “drastically reduce" its 
need to import equipment 
Most cars produced here contain 
a high ratio of imported parts. 


'5 AS: $1.5 BUUon Order for MD-80$ 


vOHthmed from first finance p^e) 
3, however, that they were leaving 
Kir options open on future air- 
mail selection. 

Jan Carizon, president of SAS, 
nd be was disappointed with 


oemg's decision to "halt devetop- 
«nt of a new aircraft it called the 
i \irP- ^ Carizon strongly hinted 
i ...iniall" ' u this aircraft would have been 
1 ° ii ir rtf^ s first choice for replacing its 
VMH it 1 " ' *C-9s. “If Boring comes with a 
1 ampetitxve offer, we wiD reeonsid- 

‘ A" he srid. 

■ i k !irv l , SAS engineers had collaborated 
l‘‘ ’* *’ ,.r the design of the 7J7 interior 
' ^ 1 ' '!‘ > nd woe studying ways to improve 
‘ ' ’’ Mu-ii' 1 cabin of the MD-80 series. The 
1 ^'ecsions now available have a seat- 
•• |l , « ; i! ^ jg configuration of two and three 
j .. . , l «.v , 'farcasL Mr. Carlton has said that 

.usiness^dass passengers should 
be seated more than two. 

1 “'".I •»-: ■" 

1 1 * ‘ 1 1 •sjF ( The SAS order gives McDonnell 

i • * ' ^ { Douglas a major boost in European 

i .. : •• 1 ‘ '• -larkcts by encouraging other car- 

. => « to order the plane, analysts 

' ...-I-. nd. The stretch MIHW, an updat- 

. » > • ' d verson of the older twin-engine 
*C-9. is a competitor with Airbus 
idnsuie’s short-haul A-320. 

SAS said that 50 percent of the 
naming for the purchase of (he 
ID-80 aircraft would be financed 
•0 0 uernaDy and 50 percent through 

OyRj^rjn Ortowingoo the capital markets, 
ik'*'*. Carizon said there were no 
^ff'lans to press ahead with changes 
plat would permit the direct bstmg 
<f SAS shares on Scandinavian ex- 


Analysts say the ownership 
structure was a hindrance to effec- 
tive financing of SAS initiatives. 
The little-known holding company 
shares are generally underpriced 
compared with those of European 
airlines whose shares trade directly. 

The MD-80*. to be delivered be- 
tween 1990 and 1995, will be 
powered by United Technologies 
Corp-’® Pra* 1 * Whitney engines. 

The MD-S0 purchase is the third 
large order from SAS in five 
months. In January, it ordered nine 
Boeing 767s for its mterconthiemal 
fleet, with an option on a further 
15. It has also ordered 20 Fokker- 
50s for short-haul flights. 

Mr. Carizon said that the larger, 
modern fleet should hdp SAS in its 
search for an international partner. 

SAS has held fruitless merger 
talks with Sabena, Belgium’s flag- 
ship carrier, and with several U.S. 
airlines. It also made a bid tor a 
stake in British Caledonian Air- 
ways, but the carrier was purchased 

later last year by British Airways. 
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“48 Hours” and “West 57th.’* call- 
ing “48 Hours" one of the most 
innovative news shows on the air. 
He also gave a vote of confidence 
to Dan Rather, the network's news 
anchor. 

Many affiliate managers ap- 


peared heartened that the network 
had won the bidding for broadcast- 
ing the 1992 Winter Olympics tn 
Albertville, France, even though its 
bid of S243 million was called unre- 
alistically high by executives of 
other networks. 


TORONTO: Change Seems Fitful 


(Continued from first finance page) 

North America on the basis of 
share trading volume, after the 
New York Stock Exchange, and 
third cm the basis of dollar value 
traded, after the American Stock 
Exchange. Volume of shares 
jumped almost 51 percent from 
1986 to 7.4 billion snares as dollar 
value for the year increased more 
than 57 percent to 100.2 billion 
dollars. 

Levels are down this year. By the 
end of April 1.89 billion shares had 
been traded, compared to 2.73 bil- 
lion in the comparable period of 
1987, while value was at 22.7 billion 
dollars, down from 38.8 billion. 

The number of listed companies 
this year rose to 1.214 from 933 in 
1984, and the number of listed 
stocks is at 1,682. up from 1389. 
Member firms number 71,. down 


slightly from 79 in 1984. But the 
exchange has yet to feel the effects 
of new ownership rules in Ontario's 
security industry. Mr. Bunting said. 

A year ago. the government al- 
lowed foreign companies, which 
had been limited to 10 percent 
ownership of a domestic securities 
dealer, to bold 50 percent. The once 
highly protected securities industry 
will be further opened at the end of 
June, when that level increases to 
100 percent 

Similarly. Canadian banks, 
trusts, insurers and investors, 
which likewise had been limited to 
10 percent ownership of a domestic 
securities company, were allowed 
as of a year ago to own 100 percent. 
Because of this. Canada's major 
banks either have acquired broker- 
ages or formed subsidiaries to enter 
the market 
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A Special Editorial Report 
From the Editors of Business Week 


This timely editorial report on the critical 
trends in international finance will be 
published as top officials head for the 
IMF meeting in West Berlin during the 
week of September 24. 

Business Week's focused, analytical 
coverage provides readers with the kind 
of broad-based financial journalism they 
simply can't get anywhere else. 

BONUS CIRCUUTION 

Business Week 's International Edition will 
be distributed to all delegates attending 
the IMF meeting. This timely special 
editorial report will be required reading 
for everyone involved in today's global 
financial marketplace. 


Reserve your space soon! 

Regular advertising rates apply. 

ISSUE DATE: OCTOBER 3 

4/C Closing: August 29 

B&W Closing: September 5 

Call your Business Week 
International representative today. 
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RESIDENT JACQUES CHABAN- 
DELMAS RECEIVES WORLD USO 
AMBASSADOR’S AWARD 

Jacques Qxiban-Delmas, former President of the French National Assembly and Prime 
Minister, was presented with the World USO Ambassador's Award on June 7, by United States 
Ambassador to France, Joe M. Rodgers, and World USO President, Charles T. Hagel. 

Presentation ceremonies were a highlight of the June 7 USO Benefit Gab held in Paris. The 
Gala raised more than $600,000 through generous contributions of French and American 
corporations and individuals. 

President Chaban-Delmas is only the third person selected to receive the World USO's 
Ambassador’s Award. Previous recipients were West German Chancellor Helmut Kohl and former 
United States Secretary of Defense, Caspar Weinberger. 

The USO Benefit Gab celebrated the 44th Anniversary of the Allied Landings in Normandy. 
In recognizing President Chaban-Ddmas, Ambassador Rodgers and the World USO noted tne 
unique contribution of President Chaban-Delmas to French-Arnerican- relations. 

As a war hero and celebrated resistance leader, and a national political figure, Jacques 
Chaban-Delmas has helped maintain and expand American-French friendship and cooperation. Mr. 
Chaban-Delmas today symbolizes Americas longest and most enduring alliance. 

Funds raised mrough the USO Benefit Gab will be used to support Paris USO activities and 
French Port Fleet Centers and USO Programs around the world. 

USO has a proud 47-year history, of providing assistance to American military personnel and 
their families. Today, USO maintains l/5 faalities around the world prepared to serve those who 
serve their country. 

PROUD SPONSORS OF THE USO BENEFTT GALA CELEBRATING THE 44TH 
ANNIVERSARY OF THE ALLIED LANDINGS IN NORMANDY INCLUDED 
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IRRENCY MARKETS 


j iollar Advances in Narrow Trading 
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iSEW YORK — The dollar cnd- 
x • igfady higher Monday in quiet. 
Oaw trading on world markets 
dealers awaited publication of 
■ jj,S. trade figures for April. 

i • calers said they refrained from 
t Vjg jaige positions ahead of the 
li ’yt, which is to be released 
^rfay. 

tr 

* i,Ncw York, the dollar dosed at 
■jf25 Deutsche marks, up from 
h '.D5 at Friday's dose, and at 
[ jU5 yen. up from I24JS50. 

E5*e U.S. unit rose to 14403 
t ’s francs from 1.4385 and to 
i - 55 French francs from 5.8100. 

~x ie British pound fell to SI .8 170 

Hi 51-8175/ 


London Dollar Rates 
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Analysts said the dollar 
lasted by comments from Ma- 
ji; Johnson, vice chairman of the 
*■ I. Federal Reserve Board, who 
5 /there wasa “certain tolerance” 
\ ; ija dollar to rise if a fundamen- 
s ^improvement oc curr ed in the 
f ", trade balance 

j e 

> f tr. Johnson, who is attending 
? . annua] conference of the Bank 
; l International Settlements in 
i Switzerland, said such an ap- 
Jjaarioo of the U5. currency 
*. m o rn^ if it does not hurt the 
| trade balance. He said it was 
s I dear whether a further drop in 
* J value of the dollar would help 

- 1 e the trade deficit. 
i , 

>! 'tealers expect a seasonally ad- 
r ^jd trade deficit for April of be- 
s \to S12 billion and S13 trillion. 
1 v gap in March, seasonally ad- 
's usd, was reported as SI 1.95 bil- 


* infer in London, the dollar 
(ed modest gains in listless trad- 


ing. Traders avoided taking' 
positions ahead of the VS. trade 
report. 

Die British pound was lower 
against the dollar on profit-taking, 
dealers said. 

In London, the dollar rose to 
1.7248 DM from 1.7195 on Friday, 
to 125.15 yen from 124.9(1. 

Traders largely attributed dollar 
gains to position squaring and fight 
cross trading among European cur- 
rencies and the yen. 

The dollar also rose in London to 
1.4430 Swiss francs from 1.4375 on 


Friday to 5.8265 French francs 
from 5.8085- 

The pound eased to S 1.81 70 
from Sl-8175. with the drop com- 
ing mite afternoon. Bui ihc British 
currency advanced against the 
mark, lo 3.1335 from 3.1253 on 
Friday. It rose to 77.1 on its trade- 
weighted index against other major 
hiwbibk from its 76.8 dose on 
Friday. 

Some dealers said the pound’s 
setback in the afternoon made it 
appear less likely to gain support iF 
the dollar were' to fall on worse- 
thao-expected trade figures on 
Tuesday. 

“Sterling mil find it difficult to 
rise thriftily because of technical 
resistance about SI. 83.” said David 
Cocker, senior corporate analyst at 
Chemical Bank. “Bat from the fun- 
damental viewpoint, sterling 
should do quite wefl.” 

(Reiners. UPJ) 


Institutes See Lotoer Dollar 

Ream 

TOKYO — The dollar will fall further unless major nations 
change economic policies to foster a faster reduction in world trade 
irn’Kainnryc {h« leading research institutes said Monday. 

Stabilization of exchange rates is not a stable policy without 
changes in policy, they said in a report released ahead of the annual 
economic summit meeting of leading industrial nations in Toronto 
next week. Die institutes include the Brookings Institution in Wash- 
ington; 1FO of West Germany; the French Institute for Internation- 
al Relations, or IFRI; Britain's Royal Institute of International 
Affairs, and Japan’s Nomura Research Institute. 

The pane] said the pace of the reduction in world trade imbalances 
was too slow, and they criticized major nations for inadequate steps 
to remedy global economic problems. 

The United Stales may have io ruse interest rates further, the 
report warned, to slow down the economy and prevent a resurgence 
of inflation. 

The institutes also urged Japan to open up and deregulate its 
domestic markets and West Germany to cut taxes in 1989. one yean 
earlier than planned, 

Thierry Mon tb rial director of the French institute, said that 
another global stock market collapse was likely if Washington does 
not act next year to cut its budget deficit. 


EC Agrees on Free Capital Movement 


French Vote, Stock Scandal Weaken Bourse and Franc 


Renter* 

PARIS — French financial markets, which 
last -week seemed set to extend recent gains, 
now face threats from an inconclusive general 
election and a posable stock market scandaL 

On Monday, stocks fell but ended above 
their lows for the day. The CAC index, based 
on opening prices. Tell 3.7 points to 346.7, hot 
the 50-share Bourse indicator lost 1.24 p erc e nt 
for the day after opening 1 J3 percent rawer. 

The franc weakened against most other cur- 
rencies. The dollar rose to 5.8255 francs at the 
Paris fixing from 5.8035 on Friday, and the 
British pound rose to 10.6140 francs from 
103545. 

Results of the French elections on Sunday 
indicated that the Socialist Party of President 
Francois Mitterrand did not win a majority in 
the National Assembly and that the Commu- 


nists could bold the balance of power in a split 
parliament. 

“This is the wont possible outcome,” said 
Richard Reid, chief European economist at 
London-based UBS/Phi Uips & Drew. 

“It’s not just the French that are tired of this; 
foreign investors are tired of it. We want an 
outcome, and we haven't got one.” 

Some observers, however, said Mr. Mitter- 
rand. in the absence of a clear Socialist major- 
ity. would be obliged to adhere to his stated 
policy of an “opening up” to the political cen- 
ter. This could eventually cahn the financial 
markets. 

Mr. Reid and other economists said that at 
best, the markets would adopt a wait-and-see 
stance until Mr. Mitterrand shows how be will 
act. 

The main question for investors is whether 


Mr. Mitterrand will try to secure Communist 
support to form a new government. 

This raises fears of a return to the early yean 
of Mr. Mitterrand’s first term, when investors 
pulled c««h out of France. 

Michel Develle, chief economist of Basque 
Paribas, said, “The results would cause those 
who had wanted to buy to choose prudence 
instead, and tempt those who have bought 
already to some temporary selling” 

The election results could combine with a 
brewing French stock market scandal to dis- 
courage investment. 

On Friday, the French stockbrokers' associa- 
tion said it posted a loss of about 500 million 
francs (S86.15 million) after the October stock 
market collapse because of a former employee's 
activities. 


-Ipfur friirjr-Prr»r 

LUXEMBOURG — Die Euro- 
pean Community reached agree- 
ment Monday on a plan to allow 
free circulation of capital through- 
out the 12-nation bloc, a move Hut 
is crucial to its plan to dismantle 
internal trade barriers b\ 1992. 

Under the directive, to be imple- 
mented in eight EC countries be- 
ginning in 1990. EC nationals w ill 
be able to open bank account-* or 
borrow money anywhere in the 
community. 

The rule will be applied in the 
four “poorer’' European countries 
later: in Spain and Ireland in 2992. 
and in Greece aod Portugal in 
1995. 

Chairing the meeting was Fi- 
nance Minister Gerhard Stolten- 
berg of West Germany, who had 
made completion of the plan a cen- 
tral goal of his nation’s six-month 
presidency of the EC. 

“It is a milestone on the way to 
the completion of the Greater 
Common Market." Mr. Stolicn- 
berg said. Nigel Lawson, the Brit- 
ish chancellor of the Exchequer, 
called approval of the plan “a great 
blow for freedom.” 

The EC is moving not toward “a 
commnnity of harmonization, but 
toward a' community deregula- 
tion.” said the British chancellor, a 
proponent of market liberalization. 

Sources said that Mr. Lawson 
was influential in overcoming 
France's insistence that the direc- 
tive be linked to harmonization of 
taxes on savings, in order to pre- 
vent the flight of capital from coun- 
tries with higher tax rates. 

That linkage was proposed by 
Finance Minister Pierre Beregovoy 
of France, a member of a Socialist 
cabinet selected by President Fran- 
cois Mitterrand after his re-election 
last month. 


Analysts, noting the already 
wide divergences in the EC about 
harmonizing indirect taxation 
ahead of 1*W2. said the proposal 
would have been a huge political 
task. lit the end. Mr Lawson sjjd. 
Mr. Beregovoy substantially 
changed his pvsiiu>n 

The ministers jgrecd to ask the 
European Comimvion, the EC’s 
executive arm. to report back with 
proposals on preventing capital 
flight, which was referred' to as the 
“n>ks of fiscal distortions, evasion 
and fraud ” 

The commission will he asked So 
submit a study by the end of the 
year and will be guaranteed a nun- 
tstenal decision bv June !9S9 


But. in wording lh.il Mr. Lawson 
claimed as his own. the ministers 
wiid that any change- in the EC's 
tax regime "must be agreed unani- 
mously" 

Britain, along with the Nether- 
lands. West Germans Belgium, the 
Netherlands and Luxembourg, are 
the only countries that permit com- 
pletely free circulation or c.ipiul 

L-n«Jer the preceding conserva- 
tive French government France 
had panully dismantled its barri- 
ers on carnal movement. 

Lifting another obstacle to jn 

accord, the ministers agreed lo al- 
low Denmark to inainl.iin restric- 
tions it places on foreigners busing 
hohdav homes 


OPEC: Saudis Said to Oppose Cuts 


(Continued from first finance page) 

lems is for nations io stop cheating 
on lhar production quotas. 

In an interview, the Saudi minis- 
ter of petroleum and mineral re- 
sources. Htsham Narer. rejected 
the notion of a divicrecnumi inside 
OPEC. 

“There is no minority or major- 
ity in OPEC because we lake all our 
decisions unanimously and by con- 
sensus. he said. “I think it we all 
adhere to our quotas as prescribed 
by our agreement, prices will cer- 
tainly rise because demand for oil is 
rising.” 

Arab officials sav the Saudi view 
of the situation is that OPEC* s or.lv 
option cannot be to cu: production 
every time the cartel meets. 

These officials, who are familiar 
with Saudi Arabia’s views, say the 
world's largest oil exporter lias de- 
cided that this policy of ever- 
shrinking production for OPEC is 
no longer acceptable. They point 
out that ii is the Saudis who end up 
shouldering the burden of produc- 


tion cuts evrrv time such a detiuon 
is made because ihev are Jimnc the 
few in OPEL' n hi • stick by the pro- 
duction accords 

Saudi x 'input has fallen from 
highs of 1 H millitm barrels a J.iv in 
1**KI to as low as 2 million barrels j 
day in lvS5 and l**Sii Mr N.i;ei 
noted in a recent speech ih.it Nandi 
Arabia has lust Slifi billion in in- 
come over the past live ve.irs be- 
cause of lower output and lower >*il 
pnccs 

Other producers, hoili m I'tlTt' 
and outside the cartel, have done 
verv little to trim ilieir pr, tin. lion, 
lire Saudi until men l coC‘. "Thev .ire 
always cutting the Saudi • input ~ 
an Xrab delegate who supi>*n* the 
Saudi view said Mondav Saudi 
and other Arab official- ha«e as 
scried that the Saudi po-itioit is 
infievible and iiuw.iverinu 

The feel ini*, .iinmvi ^>nie partici- 
pants is tltai OPI'C can ouh pur 
the best face on n-. failure to ad- 
dress the problem of sliJme oil 
prices 
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16 15* 

4* 4* 

15b 15 


16b— * 
ID*— * 
U 
10b 

61b + b 
3b + '> 
28b— b 
38* + b 

70 

15b- \U 
7*— b 
24* + b 
16 

47b + 14 
9b + b 
29 

25*— M 
12b— VS 
18b 

15b— * 

11 + b 

10b 

25b 

Ub 

11b 

21b 

13 + b 
32 - b 
26*— b 

71 +1 
I1W + H 
27* + VS 
23b— b 
42* + b 

28 — b 

25*— b 
7b 

2Sb — b 
22b 

8b + b 
20b 

20*— * 
« — b 
5*— * 
15* + * 
4* + VS 
15* + b 


12 Worth 
MM Low Stock 


Salt* In 

Mv. YU. lb* Htoh 


Net 

LOW 4 PM. CtoD# 


13b 

14* 

41b 

14b 

25 

11% 

6* 

20* 

30b 

18b 

48* 


10* FtunocB _ 
6* FUOA* .07 
7* FLtoflS M 
32* ForAm UB 
8* ForastO t 
17 FfWyn# JO 
16* FormF JO 
?ls Forum s M 
4b FrkCM 
10* FraeFd A0 
7b Fnntnt M 
24* FulrHB Si 


JO Li 


.. 764 

J !£ 

X5 u 4 

381 
24 6 

5J 59 
1.9 897 


20 19b 

lib Ub 
12b 12b 
41* 48* 
Mb MW 
23* 22* 
26* 26b 
3b 3% 
14b 15* 
17 17 

mb to* 
31* 29* 


19* + * 
Ub— b 
12b + * 
4ib + b 
14* 

22* 

26b— b 
3b— * 
15*— * 
17 
ID* 

29* -1* 


17* 8* 

M* 7b 
19* IS* 
13% 4b 
24 4* 

IB* 7* 
22* 10b 
8* 3b 
21* 8 
40* U* 
U 5* 
IS* 5* 
13b 7* 
13* 6b 
18b ID* 
31* 15* 
36b 18b 
24 IS 


9b 

IS 

17 

II 

21 

25* 

TO* 


5 

4* 

8* 

7* 

12* 

’5* 


a* 12 * 

19* 6% 
17b 5b 
10* 4 

32* 15* 
at 9b 

av. 3b 


C8.KSV 
GV Med 
GWC 
Ccioc a 
Galilee 
GardA 
GatwB 
CanPrb 

Go Bad s 

Ganetln 

Gan km 

Gcnzym 

CaraoM 

GrmSv 

GifasnG 

GWnVIy 

GoToCS 

GouidP 

Grom 

GrptiSc 

GAmCm 

GrtBoy 

GCtrvB 

GtLkBc 

GtMYSv 

Green 

GmRhb 

GmvPit 

Grawin 

Grdwtrs 

Glech 

GueotS 


37 

39 

1J2 73 23 

785 
92 
111 

JO* 24 372 
57 

34 1.1 279 
472 
499 
37 

’S 

■* U 

Id'S 

% 

JOm 3 361 
Me S 2 
XSe 4j0 115 

M> 3J 103 
.14.2J g 

78 

457 

444 

if? 

54 


17b 17b 
9* 9* 
17W 17 
6* 4b 
9* 9 
14b 15* 
16b 14 
4* 4 
21* 20* 
ub 20* 
10 9% 

9* 9* 
12b 11* 
B% 8b 
17* 17b 
29* 25* 
36 25* 

21 20b 

7b 7* 
7* 7* 
11b lib 
9b 9b 
21 20 * 
18b 18 
7b 7 
22* 23* 
4% 4b 
8b 8b 
4* 4b 
19b IS* 
12b 12 
5b 5* 


17b + b 
«n— b 
i7b + b 
6b— * 
9 — b 
isb + * 
16b + b 
4* + VS 
21 * +1 
20b— b 
9b 

9*— to 
12 —to 

fb 

17* + b 
29b + b 
35*— b 
21 + % 
7b + IS 
7b— * 
lib 
9b 
21 
II 

,2* + * 
224* 

4%— VS 
kb 

,* + to 


,«s 


12b + * 
5* 


13* 

18b 

M* 

29b 

19% 

37b 

17* 

Jib 

22% 

17* 

14to 

23% 

17 

27b 

12b 

30* 

43 

13* 

27b 

15* 

24b 

11 

17* 

39b 

23 

38* 

25 

28 

24* 

25 


4% HBO 
11 HMS5 
4* HPSC 
15* EksnOII 
«» Hone B I 

20 * Honvln 

7b HotpGo 
20b Hrtt&St 
4b Horvlns 
7b HltOCo 
4b Himes 
u Himcos 
8* HltsJhR 
14to HctlBA 6 
4b KttonT 
U Hen lev 
17* HonlMJ 
7b HrtNIS 
19b Hlberi 


12b HmeCtv 
1* Hmlnts 
9* HmoSov 
14b HORL 
14b Konlnds 
14b HBNJ 
12 HlMUB 
11 HrdBin 
18* HunlsB 
9 HirtchT 


.10 A 

34 M 
.17 1J 
IJO 43 


.14 J 

.901 16 

J0 23 
1.080 SB 

-12r S 

AO 3A 

A 23 
A0 23 
30 1.1 


240 

132 

911 

ts 

I U 
125 
2 
999 

1027 

562 

4& 

573 

10? 

124 

192 


509 

278 

472 

443 

122 


J4h 3J 81 


9* 9 
i7* ms 
8 7 

24b 26* 
10V« 9b 
24b 24 
17 17 

28* 27* 
7* 7* 
14b 14b 
7b 7b 
18* 18* 
9b 9* 
19b 19 
11* 11 
. 24 23* 

39% 39 
13* 13* 
21* 21b 
4b 4* 
23b 23 
5* 5 
17 16* 

25* 25* 
18b 17b 
21b 21 
IB 17 
23* 22* 
34* 34% 
13b 13 


9 — * 
17b + * 
7b— to 

24b 

17 

28b + * 
7b— * 
Mb — * 
7b + b 
18* 

9b— * 
19b + * 
ub— * 
23b- to 
39 - b 
13b + to 
21* + * 
4* 

23b + to 
5 

14b— * 
25* + to 

a -to 

18 + b 
22b + to 
34% — * 
13b 


16* 6 
32 3b 
9% 4b 
8to 3 
25* 9b 
13H 4b 
17* 4* 

11* 3% 

35 19% 

12% 8* 
47 29 

44% 23 
31* 12* 
31% 11* 
32% I 

M% 4* 

13b 6b 
25* 13* 
27% 4 

12% 3* 

17% 4% 

14% 5b 
13b 3b 
41* 2D% 
23 4b 
2<b 4 
14* 7% 

3% 1* 

24* 11% 
21 8b 
17% 8* 
It* 4b 
33* 20 
15b 7* 
5* 1* 

20% 8b 
8% 2H 

16% 4* 

12* 5* 

15% 4 

31b 13% 
ID* 4* 
It* 7% 
4% lb 
30% Mb 
9% 4* 
24* 10b 
64 31* 

154 82% 


JOB Cm 

IGI 

ISC 

■cut 

Imunm 

Imunmd 

1 mrea 
Inocmo 

indBcs 

IndlFdl 

indlNt 

IndHBk 

InflBdc 

Intrm* 

infoRss 


inoUttf 

mmoc 

inspehs 


l._ «. 

Inslfr 

IrrtBOY* 

InraGec 

Intel* 

Intel wt 

lirtt wt92 

intrtcls 

InirmSv 

imrleot 

inrmec 

I nt mate 

InBcst 

InDotrA 

IGome 

Ini Gen 

Ini Lie 

IMP 

inMotXI 

intRash 

IntSPK 

intlis, 

intrtm 

intros 


I owe So 
IramMg 
l tel 

iieipfC 

ItoYehd 


93 

489 

244 

j*** 

5412 

134 

1.16 SO SB 

Me A 43 

1J8 XS 291 

” 20?9 
33 

30m 23 64 

J9e A S 

13SS 
I 50 

107 
584 
170 
23350 
554 
544 

.14 1.1 1217 

& 

143 

JO U 203 
44 

'£ 

Me 2 192 

583 
491 

J6 3J 254 
49 
ICQ 
104 
2 

1192 

2M 79 11 

SJ 

JOe J ^ 


8* tb «*— b 
10% 10 10 — % 
4b 6 4*— * 

3* 3 3* + * 

15% 15 IS*— VS 
Ito 7b 7%—* 
14* 14* 14* +1% 
7% 7b 7*— b 
23% 22b 23b + to 
12* 12% 12b , 

37% 34% 34% — 1 
35b 34* 34*- * 
30* 29* 29*— b 
22* 21* 22% +lb 
10* ID* ID* 

13 12* 13 + * 

S9V *b WB + JS 
20b 20% 20* + b 
7% 4* 7* 

5b Bb Bb— b 
9* 9b 9b— b 
15* 15* 15% + b 
4* 4* 4H— b 
34* 33* 34* + * 
15b 15% 15* + * 
15* 14* 14b + b 
Mb 14 14% + % 

3b 3 3b + S 
14% 15* 15*- b 
19% T9* 19b— % 
13* 13% 13b 
B* MS I* + b 
30* 29* » — * 
16% 15* 14% + * 
4* 4* 4%— b 
16* 16b 16b— b 
3% 3b 3* + b 
Bb 7* 8b + to 
11* 10* 11 — * 
11 10* 18% — b 

^ ^ vs 

^ i a+ , ft 

27 26% 26% , 

7b 7b 7*— * 
20* 20% 20* 

53b 53 53b— 3b 

146*146* 146%— lb 


22 * 11 * 

TB* 33* 
22% 11% 
18% A* 
21* I 
16* 7* 
21 * 11 


40 

.44 2J 12* 

JSS 3^1 i 

Jerlco .14 1J 


J8J Sn 
Joclw 
Jowor 


JltyLub 
JWA 
Jen# I A 
June 


.16 


39 
418 
J 197 


17* 17b 

4*S 4X 
61 60 
16* 15* 
11% ID* 
19% 18% 
13b ub 
31* 21 


«J* + * 
15b — * 
11* + * 
lib 

12 +b 
21b— M 


25* 9% 
21 * 10 % 
22* 10% 

34 15% 
49% 37b 

35 19% 

1? 9* 

41% 29 
10b 4% 
S6 14 
19* 7% 
22% 9% 

14% 6 

12* 5* 
17* 5* 


KLA 

Konions 

Korchrs 

Koydon 

KJvSAs 

Kema s 

KYCPLf 

KevCen 

KevTm 

Klmblf 

Kinder 

K lraas i 

Koines 

Kruoer 

KulCfc# 


1384 

J* 22 170 
.14 J 885 
a : io 
Si U 260 
32 23 ea 
A XI 148 
L00D2J 19 
119 

J4 24 144 
jura 
55 
97 

22 U U 
2 96 


30b 20 
17b 17* 
19% 18% 
28% 21b 
43% 41* 
25 24* 

13* 12b 
38 37b 

5b s* 

18b 17b 
9 lb 
22% 91% 
14* 13b 
6b 6* 
lib 11* 


20* + b 
17b + to 
ii*— * 
28b + b 
41* — b 
24* 

12b 

3t 

5b + b 
18b + * 

9 + b 

22b + * 
13b 

6* w 
ub + b 


28% 

14* 

»b 

91 

ZTb 

17% 

16 

34% 

12* 

12b 

23b 

26 

29 

7* 

7b 

II 

27* 

18* 

65b 

36* 

14% 

14% 

39* 

24b 

65% 

38* 

31b 


6b LA Gear 
6* LSI LO 
8% LTX 
44 LVMH 
11% LaPete 
6b Locona 
14% LOCKS! 
11% LoddFf 
10* LOKUTB 
3% LfltnRs 
la Lancsts 
16b UinCK 
14% LOWS 
2* LeeDto 
1% LilsCni 
7 LextooS 
19b LfbtNB 
8% LKTch 
33* UnBrd 
20% LlncUs 
7% URlm 

6% LinecrT 

12% LUClob 
13% UsteStr 
30b LOWF 
19 Lotus s 
8* LYPhO 


1295 

5032 

119 

J4e J 34 
415 
73 

.lOe J 91 
JOalJ ,374 
JO 1354 
. »«5 
ABB XI 40 
M 14 511 
34 9 316 
283 
297 

JSTm J 74 
J2 3J » 

1658 

1J4 19 28 

2 
596 

.17 1J 8657 
33M 

1J0 10 .253 

.ffi 


27b 27 
13 12b 

17b 17b 
88% 85% 
17* 17b 
9% 9* 
35b 34* 
16% 15% 
12% 12* 
8* 7* 
16% 16* 
19 18% 

28* V 
3% 3b 
5% 5* 
ub 11 * 
Mb 23* 
17b 17% 
64 63% 

31% 31* 
12 12 
13% 13b 
16b 16 
Mb 15% 
42* 40* 
a 23b 
Ub II 


17* + to 
12* . 
17b— to 
85b— 3b 
17b— to 
9b + * 

35% + b 

14% + % 
12*— to 
Ito + b 
14b + % 
19 +b 
a — * 
3% 

5* + * 
11% + % 
24 — to 
77b— % 
64 + to 

31% + b 
12 

13* . 

16* + to 
I6to + to 
41 + * 

22*— to 
IMS + * 


121 

Ktnfe Low nets 


Dtv YKl Mai Hijh Lew 4 PM CMto 


25% 13% MTS J> 
a* 10% MOCfcTr 
24* 11* MB e A0O 
34b 29% MoctGE 7A3 
MVS 3to MoomC 
19% 4% Moanoi A0 
14% 4% MallBS 6 

MVS 7% Mai RT 
Ub ns Moivw 
fto 7 Mnnord 
Mb 5* MstSd 
57* 10* MlrsNt 140 
19% I* MorbFn ASm 
71 12% MrjnSo A4 

32* 24to Morshl .94 
•b 3* MormL 
13* 4 MMCfnp 

18% I* Mmol s 
Ifto 14* MoSSMt J4 
14b 1* Maxcrh 

6b 5to Maxim 
22b 6b Maxtor 
24% 10 MOVSuS 
11 6* MaytlCo 

24 II McCOw 
28b 14b McCrs 54 
42* 24 MCG0I 1J0 
23b 12* Modal si 50 
IB* 7* Made C 4 Ml 
9to 3 MadCr# 

13* 5 Metaml 

15% 4* Mentor .14 
38* 13b MofilrG 
30* 16* Merc Be 158 
42 38 MtrcBk 1J0 

31 17b MrehNt 50 

21b 11b MarcGn 50 
24% U MrdnBc 1.18 
104S 3b Meriir 
15% 3b MOUICa 
18b 6to MervG I 
37% 12b MatMOA 
31 Mto MatrFs 
17b fb MntrF 
28 15* MIcMFd .... 

49* 35 MIchNI 1J0 
17* 4* Mkom 

14* 5% MkrO 
10% <* AMcrMk 
24b 5% MkrTc 
40b 12% Micron 
7 2* Mkrpro 

lib 4b MicSam 
27* 7b Mkrcm 

22J&KST4 50 

Rjrssr a 

17b 5* MMKT 
m 7b Mlnatfc 
29* TJb Mbrsfor 
33% rav M6WCA 
32% 1>b MOO 1C B 
22% 14* Mod*# I S3 
15* 7% MoJBlo 

54* 2S Motox 
12* 4% Mdflttr 

30 20 % MaorF 

20* 7% Morion 

34 IS Moran 8 
25% U* Mutttok 
74* 39* MuUltl h 


1.1 6 
148 
68 

75 4* 

3570 
3 
54 
857 
3133 
21 
70 

31 96 

25 770 
23 13 

13 47 

312 
3b 
332 
IJ IS 
3040 
765 
3354 
181 
25 

2*65 

33 1014 
25 18 

35 7 

3 1487 
3410 
27 

u 

2523 
5l7 144 

X5 S 
3J 135 
15 4202 

& 

m 


25% 

14* 

14% 

r% 

6 

10* 

IS 

9% 

n 

8% 

Ito 

41 

17 

20% 

29 

7 

4b 

13b 

Mb 

1% 

7 

11% 

23% 

10% 

23b 

2Sb 

41 

17* 

17* 

9 

10% 

ub 

34* 

34% 

34% 

?s 

M iW 

£ 

3* 


34% 25% + to 
13* 13* 

14* 14* — * 
31% 37 - % 
5% Sb— * 
10* 10b 
Mto 14% 

lib 11* + b 
Ito Ito — * 
B I — * 
43* 43*— to 
16* 17 + * 

19% 20to + % 
28* 79 + * 

4% 4% — * 
4 4* 

17* 12* 

18b 18b 
1* IW 
4b 7 + % 

llto lib— to 
23* 22% —I 
10'- !0to— * 
23* 23% - * 
34% 25% + to 
40 40 +1 

17* IPS- b 
17* 17b 
lb 8% — to 
I Ob 10%—* 
il* ub + * 
34to 34b— to 
24* 24% - * 

24 * aft— to 

ft ft 

9* 9b ♦ * 


U0 



lito + to 


39 39* 

Sb 5b + to 
25% 24 
14* 17 + * 

30 20to + to 
22% 22% — U 
44to 47to +1to 


fib 

i2to 

14* 

27 

38% 

54 

IB* 

34* 

13 

18% 

20* 

21to 

81 

12* 

38b 

25 

Z7* 

86 

27 

a* 

21 

15* 

21% 

IS* 

7* 

86* 

7b 

46 

40% 

42* 

7b 

Sw 

30% 

37b 

12* 

16* 

29b 

33% 

2ito 


17* NACRE 
35 NEC 
5 NEOAX 
It HE SB 
14* NadiF 
22b NTtCity 
XI NCKJ 
11b NfCPtr 
19% f4D«0 
3 NIG uarfl 
MS NtlPm 
8 NEECO 
7 Noileor 
n* NwfcEa 
6% NtwkSY 
19* Nautrv 
12* NECrit 
16b NE Bos 
9% NHmB 
18* NJ Stl 
I NYBCP 
11* NYMIr 
9b NAII8CI 
T3to NwWBli 
5b News) 
2b NsmPh 
14 Nik# B 
2to NDteOr 
24* Nordsn 
15% Nordtts 
7to NarskB 
1* NAmVn 
13* NaFkBc 
39% NxtBcp 
29% NerTrst 
lt% NwNG 
20% NwNU 
29% NVNPS 
I* NotskSv 
4* NovoPtl 
11* Nowell 
M* Naxeii s 
7b Numrc 


.15# J 


48 

29 
220 

JO SJ 14 
54 U 37 
154 4J 1059 
UO 19 51 

J4 17 1759 
54 U ^ 

83 

589 

271 

B19 

0470 

512 

<84 

50 2J «4 
M B K 
50 25 84 


n 
f 

523 
711 

50 15 4442s 


J8#2J 
50 23 
.12 J 


Si 1J 
J2 J 
J5e 33 

50 35 
150 25 
U0 25 
1J4 75 
1.12 4J 
870 75 
57# 75 


50 25 
54 45 


110 

65 

3033 

390 

472 

262 

IS 

542 

129 

17 

8 

94 

320 

4122 

132s 

140 


84% 

a 

o 

14* 

24% 

32% 

42 

14* 

23* 

lib 

14* 

13b 

10 

19b 

i2b 

39b 

23 

21* 

13* 

23% 

7b 

14% 

13b 

18* 

2SVS 

4% 

45* 

27* 

9b 

1% 

17% 

58* 

41b 

21 

28* 

34* 

12b 

7b 

28to 

20 

Uto 


24 

87* 

9 

13% 

23* 

311s 

41* 

13* 

23% 

Ub 

16 

Ub 

9% 

nw 

ii* 

38* 

22 

21 

12* 

*22 

7b 

Mb 

13* 

II* 

IS* 

5b 

84* 

4b 

45 

26to 

9* 

lb 

14% 

57b 

40* 

20b 

27b 

34 

12b 

7* 

27% 

19* 

12 


84 

85 +2 
9 

14 + * 

23*— % 
32to + b 
41* 

14 + % 

23* + * 
11% +* 
16 

12% — * 
9% — * 
18% + to 
11*— % 
39* +lto 
22% + % 
21* 

12*— * 
23% 

7* + * 
14b 
13% 

II* + to 
IS* + to 

sw + * 

25 + b 

4b— to 
45* 

24* + * 
9*— to 
lb 
17 

58* + to 
4lto + to 
20b 

27b— to 
34 

12* + * 
7b— b 
70 + % 

19% — % 
12ta + to 


7 

MS 

17% 

45% 

41 

25% 

28* 

28% 

18b 

19 

28to 

19* 

10b 

3* 

M 

41 

32% 

45% 

21% 


3 OMICP 
T* oceoner 
BW Octil 
20% OollGp 
32% OhloCns 
18 OSJKnt 
17 OhJStn 

10 OmnlBk 
15b Onwton 
S% One Be 
Tib OpIlcC 
12* OptlcR 

7to Orod#* 
3% Ortslt 
Ito Orta 
4* OmtFct 

11 OtftBA# 
13 OlhicTB 
33* OtrrTP 

ito OutletC 


■41 

!2 

Jt 3J 557 
1JI 55 83 

54 3J 34# 
154 XI U 
50 1.9 3 

58 4.9 1B4 
50 35 332 

926 


235 

575 

10 

257 

521 

25 

119 


,15r l.i 
Jta Li 
50 25 
256 75 


5* 

2b 

M 

24% 

34% 

22* 

19% 

21* 

20* 

i3b 

14‘.S 

14% 

19% 

5% 

2U 

13* 

34* 

14* 

39% 

21* 


5 5 — * 

7* 2*— * 
13% 13% — % 
24* 26b— * 
34 34 

22* 22% 

19 19lb 
21 * 21 * 

20 20 + * 

13* 13* _ 

13b 13b— H 
M 14% + to 
15b 19 + * 

5* 5V» — * 
2,. 2*W + 
13* 13* 

24 24* + to 

M 14* + to 
39% 39% + % 
20% 20% — to 


M 


ISM 

13* 

48b 

18 

15* 


6b MCI £07 

3* MDTCP , „ 

30% MNC 1 56 35 976 


MNX 

MSCar 


IS* 14b 
13% 13% 
4Jb 43 
9% 9* 
13% 13% 


15 

13b + * 
43% + to 
9U— * 
13% + * 


U 

io* 

35% 

71 

18b 

23* 

15* 

llto 

19 

20b 

35 

60% 

30% 

29* 

21* 

19* 

30% 

isb 

40% 

6b 

30% 

5* 

11 * 

25% 

21 

11% 

40* 

13* 

30% 

12 % 
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PEANUTS 


ACROSS 

1 It's a laugh 

5 a -brae 

9 Scads 

13 Twenty: 
Comb, form 

15 "Splitsville" 

16 Secrete 

17 Rigor 

19 Leave out 

20 In place of 

i21 Diner sign 

22 Hosp. group 

23 Yak 

25 Evicts 

29 Philosopher 
Jean-Paul 

32 “Lord, 

I?": MatL 
26:22 

33 Marmosets of 
S. America 

35 Concerning 
drugs 

39 One after 
another 

40 Actress Naldi 

41 Wandered 

42 Jack Webb 
program of 
yore 

45 Card game 

46 Author 
Fleming 

47 Skillful 

50 Marry 


54 Affirm 
confidently 

55 Very nervous 

58 Salami haven 

59 Prod 

60 Blue planet 
61 A Guthrie 

62 Chow 

63 A pope who 
became a saint 


DOWN 

1 Word on a 
towel 

2 Play starter 

3 Unicom 
feature 

4 Hoffman play: 
1985 

5 Chicken part 

6 Tear 
7Corp. 

abbreviation 

8 Like Marvell’s 
mistress 

9 Small sum 

10 Bean or city 

11 Redact 

12 Volstead 's 
opponents 

14 Musical 
beginning 
18 Knee, to a 
zoologist 

23 United: Comb, 
form 


6/14/88 


24 Berlin's “He’s 
Picker" 

25 Card spots 

26 Wedding aide 

27 Crown of a sort 

28 A combo 

29Maglieor 

Mineo 

30 Castor-bean 
product 

31 Related to 
Mora 

33 Piper’s son 

34 Wooden strip 

36 Epiphany 
threesome 

37 Egyptian sun 
disk 

38 Spanish hero, 
with “El" 

42 Plates 

43 Seance sounds 

44 Swinburne's 
*' — on 
Charlotte 
Bronte” 

47 Art style 

48 Eternally 

49 Flopped 

50 Roe 

51 Russian river 

52 Positive 

53 Within: Comb, 
form 

55 Top sound 

56 Fury 

57 F-J connection 
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WEATHER 


sn-jAwrri. swsnaw. ststormy. 


TUESDAY'S FORECAST — CHANNEL: Slight. FRANKFURT: F»lr. Temp. 

24 - 14 t 7S - S7I. LONDON: Folr. Toma 19 — 14 IM - 571. MADRID: Slannv. 
Temp. H— 14 175 — 571. NEW YORK: Foir. Tema 34 — 72 — 751 . PARIS: 
Pair. Temp 23 — 15 (73 — SfJ.ROME: Fair. Temp. 24— 19 179 — 66). TEL AVIV: 
Not available. ZURICH: Fair. Temp. 25 - 14 (77 - 57). BA^glCOK: fialn. TonR. 
33— 25 191 — 771. HONG KONG: Fair. Temp. 33— 37 (91— |1>. MANILA: 
Thunderstorms. Tomp. 3J — 75 (91 — 771 . SEOUL: £obbv. Toma 39 — 17 
<84 — 631 SINGAPORE: Fair. Temp. 33- 35 (91 — 77) TOKYO: Fooav. Terno. 

25 — 19(77 — 4*1. 
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Vfest Germany: the land 
of quality crafamanship. 

West Germany: the 
land where 300,000 
Goldstar TVs and 
400,000 Goldstar 
VCRs are produced 
every year. 



Computers/ Audio/VIdeo/Home Appliances 
Floppy Disks/Audio & Video Cassettes 


( 50 THIS IS WHERE YOU 
VJJVE, HUH, 5P1KE? 



BY THE WAY.. I DON T 
SUPPOSE YOU HAVE ANYTH1N6 
|AR0UM£7 FOR 5U?m,D0 YOU ? 

-*ar 




BOOKS 


BLONDEE 



. IP VOJ BUY a SET OP aui CJ 
DISHES THEY’LL GIVE VDU 
A FttEE VIDEO CASSETTE 




BEETLE BAILEY 


OH-OH i S&T. 
LOUISE LU&6 
IS INSPECTING 
AT FORMATION 
TODAY 



CHARLES LAUGHTON: 

A Difficult Actor 

By Simon Callow. Illustrated. 318 pages. 
$18.95. Grove Press, 920 Broadway, Sew 
York, N. Y. 10010. 

Reviewed by John Gross 

C harles laughton died in i%2. 

when Sunon Callow was a smair toy- 
Some yean ago Callow, by this time a disun- 
guished actor himself, appeared in a brief re- 
vival of “On the Spot,'* the gangster melodra- 
ma that had provided Uughion with lus 
biggest popular success in his early daw on Inc 
West End stage. The experience left him con- 
vinced, be tells us drily, that he was no Charles 
L uigh ton; it also made him eager to learn 
more about the nature of Laughton s gifts. 

The outcome of this curiosity, and of extend- 
ed research, is one of the best theatrical biogra- 
phies I can recalL 

In his subtitle. Callow sums up Laughton as 
“difficult,” and there can be no doubt that, 
even in a profession where such things are 
commonplace, he was renowned for displays of 
temperament But by “difficult'' Callow means 
much more than “difficult to work with. His 
book is also a story of emotional turmoil and 
tomcat, of an actor smiggling to pludt his 
performances from the depths oT his being. 
And succeeding — only fitfully, perhaps: buL 
when he did. on a scale that very few of his 
contemporaries could match. 

Solution to Previous Puzzle 



ANDYCAPP 
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Yorkshire seaside resort 
mother, the driving force of the'fajj3 
ambitious and domineering. She - 
fiercely devout Roman Catholic, who 
that Charles grew up bcaringa *ood(W 1 i“} 1 
eternal damnation. Subsequently he JS 
her beliefs: bur it was hanfcr to cast S;. 
sense of guilt that had been instilled JvJ 
that increasingly came to center on his if! 
homosexuality. 

As an actor. Laughton was a relativehfi 
starter. When he successfully appfeiij 
place at the Royal Academy of Drama* g 
he was already a ripe 24. • “ ' 

But lus talents were recognized from 
first, and in 1927. the year after he 
academy, he played no fewer than jevoi i 
lured roles in West End productions. 

Spot** turned him into a star. 

He made his first trip to M 

plaved Nero in "The Sign of the Ctoa .' b 
returned to London to make "The Private i! - 
of Henry VIII** for Alexander Korda, aada ' 
plav a series of classical roles at the Oid^c 

Callow does a vesy neat job of recqoste-.r 
ing what Laughton's stage performances ml \ ' 
have been like, on the baas of press cEpS - .- 1 
and reminiscences. But where he rcaSyV^j .- 
into his own Is when be discusses 1^3 
movie roles — the solid actuality of l, 

VIII: the persecuted persecutor Javcn in 
Miserable*"; Captain Bligh. “a soul - 

itself; Rembrandt; the title role in _ 
live “I. Claudius" (an extraordinary 
force, to judge from the fragment thaT*-. 
vivcsV 

There is a particularly effective evoca 
Mr. Barrett of Wirnpole Street — “a fij 
once frightening and pitiful." with “sot. 
weird about his appearance, inhuman, 
lDce.” And the account of “The Hunchbaf, * -- 
Notre Dame." though it overdoes the su 
lives, contains a rewarding analysts of 
drew Laughton to the pain in the pi. 
Quasimodo, and how he transmuted rt 
great acting. 

We ore given a fair-minded assessment 
temporary infatuation with Brecht, a 
lus later movies (including the 
“Night of the Hunter," which he di 
a moving account of his return to 
1 959 to p lav Bottom in “A Midsummer 
Dream" and King Lear. 

John Gross is on the staff of The New fa . ■ 
Times. * - 
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W:. 




REX MORGAN 


; I'LL BE LEAVING FOR TRAINING CA/W IN 
TWO WEEKS. DR- MORGAN' I'D APPRECIATE 
. yoUR RECOMAtEWDING A PSYCHOTHERAPIST 
r TO HELP ME WITH MY PROBLEM l . 


I DO HAVE A PSYCHIATRIST 
IN MIND 




UNLESS YOU THINK IT UNWISE, HOW 
ABOUT ERIC ANt> I GOING OVER TO SEE 
MY FATHER AT "THE HOSPITAL AND 
EXPLAINING THAT WE RE PUTTING, 

HOLD FOR ^ X WAS 

GOING, Tp 




GARFIELD 

GARPIELD, I KNOW VOO'RE 

DEPRESSED ABOUT VOUR 
. UPCOMING &IRTHDAV— 
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cKtaudv; tatagor. fr-tatr; n-nati; 

paver cost; pc - partly clouav 

r-roin; 



By Robert Byrne cover his P 3 * 0 an *M ual 

game. 

Y UGOSLAVIA, a country The exchange of queens with 
where grandmasters are a .QxQch; 1 1 KxQ is newer 
dime a dozen, has produced a lhan io. . .Q-R4. which Bobbv 
new one. Ivan Sokolov, and he Fischer used. Black expects to 
immediately celebrated by win- regain his pawn with active 
rung the national champion- counterplay based on the bish- 
ship held this year in Pula. op—,* ^ 13 . . . Bx B. 

Sokolov, at 20 years of age Kasporov bad lried 

Yugoslavia s youngest grand- .* P.IC 3 - 16 P-B4 KR-Bl - 
master, scored 12-5 to surpass a |t p n P' P R p is P 
distinguished 18-man. round- 
robin field. Yugoslavia^ two 

"Sw/th ' he hadl 

participate; however Second }\ ■ ** My 

piece went i to grandmaster Sle- ‘ S - KR - B1 ,s CurrCntl -' pIr ' bl *°PJ ... 
fan Qjnric. who tallied II!W‘ ^ ^ J Mulac B«, tad 

Anoiher grandmaster. Miso Under the changed circutn- «tth 3 . -R/MP; 

Cebalo. took third place with stances. 16 P-B6?!. PxP; 17 P- RxP. —5 PxR. RxP, 

11 P QSl PxP. IS PxP. R-KI: 19N- B5! forced fte tt 

Sokolov and Josko Mukic R -0 P-N3. P-KR3: 21 rooks on 26. . .R 
chose as their battleground a P-KR4. P-B4 would give Black would have followed 27 
complex Gnienfeld Variation excellent play. — and counterplay bjfBF 

made famous by Anatoly Kar- Moreover, 16 P-K6. B-R5: wa ?? uc *!j^' no l -«i 
pov and Gary Kasparov in the 17 B-K3, B-N6; 18 P-QB4. P- . A fler 
fifth game of their tide match B5; 19 BxP. RxP: 20 K-Q3. ™ceof 35. . .B-KN136 ; . 

in London in 1986. Sokolov R/I-QBi would quickly turn 
brought about the decision by a into a disaster for White. R i N * : 

“ BSri 0 a n m hi, AflCT 20 K -Q3- « would be up! ' 

with 6 BxN®. RxB; 7 (HUch. ^ Sokolov had remmed Z 

B-Q2; 8 QxP would yield him a but m » h ~ 

sironp unack utter 8 PvOP- strong pa^n center. 

which was severely limning rhe 
power of the black bishops. 
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strong attack after 8. . .PxQP; 
9QxQP, O-O; 10 PxP. Q-R4, 1 1 
Q-Q2, P-QN4. 

After 6. . .Q-R4. White can 


Sokolov’s incisive 22 N-K6! 


accept the gambit with 7 PxP. virtually decided the game. Af- 
NxP; 8 QxN. BxNch; 9PxB; ter 22. . .BxN; 23 BxP, Mukic 
QxPch; 10 K-K2, QxR; 1 1 B- could have played 23. . .R/2- 
K5. Q-B8. 12 BxR, B-K3; 13 Q- BI; 24 K-K3, B-B2. but after 25 
K4, but after 13. . .B-B5ch; 14 BxR. RxB. 26 R-Rl. White will 
K-B3, QxB; 15 QxP. Q-Q8ch; soon get the QRP and win easi- « 5-S 
16 K-N3, Q-Q4. Black will re- ly with a rook and two pawns !i "jm 


i 

J PUB4 

w 

3 WU 

« P»BP 

7 R BI 

8 P»l» 

ZU 

II Kxb 

I? S47>0 

13 BxN 

14 P-K4 


Wbrkl Stock Markets 

f ia A gene r France Press? dosing prices in local currencies, June 13 
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“^^SSjohnson Is Magic, 
Lakers Win Easily 


V 


> ! N " 

- 

" i ‘ , ' r "i.iiii. 

\% .in l V 

•«i« ' Hiji,, By Anthony Cotton extra special," he said, “but I have 

i.u ,• 1 ! >* ' lh . »* ifteWagfan Pr*tS*rric* to keep it in perspective. If I get 

"■>' i), 1 , ,l PONTIAC, Michigan — The caugfet up is being bade here. I 

i i 


; Magic 


' yttSS wpoicHS magic W0!1 1 1 _ 

■I, I ■■■■ u„ ( . ‘ toson cooki have expected. Is ti» first two games, that was 

,U,„ ‘ , H| il J S For starters, he was playing little sonwhing he didn’t do. Part of the 

i„ ,i , ,l , l^yjse than a jump shot from his reasOT was Detroh’s refusal to rim. 

rM‘- u, i:i "“i liu^voetowii. Lansing, and Ms par- Another was hs defense, wiwh 
II,. ... ,,ll 'i iru„ PC is were part of a crowd of 39.188 shadowed and bumped Johnson 
.. ln> h,„ 3 V— ■■■■ - whenever he dribbled ap the floor. 


■IN t il 

"‘'5K-.ll., I 

* h’in i \ | 
*" t i 
1 .lii.’w ,|,j 
•S- « l:.ii | . 
•'* Kvi. i 


"> FINALS: GAME 3 


the Boar. 

There were times when he 

•H. L, h : r T—z f . couldn’t escape that in Game 3. 

. '"nuu 7.iheSDverdomeforGame3ofthe especially when Dennis Rodman 

My\j. k- .‘-—I R«1n>>lull AccmifiAn i_ n.. m • 

''•'"“Jl, 
l ‘" r ' nr 


'inonal Basketball Association 

r^. L aJs between bis Los Angeles 


was in the game. The Piston swing- 

_ _ man prides hrmyff on Ins tjtnck- 

lers and tte Detroit Pistons. nr y,c_ but on Sunday he was often 


, . ■ 'Til ness, out on Sunday be was often 

k! ' 11 ' ■■"gt jw-'-And when the Pistons decided reduced to reaching oat and bear- 

tsc -q could play nm-and-shoot ba$- hugging Johnson. 

In ‘ c% ■‘uuv. i-ftall with the defexufing champs, Bm only when Johnson was 

“ 1k -'i hr,L^: responded wiih 14 assists, 18 slowed down long enough to be 
Nints and 6 rebounds as the Lak- - - - - - - - 


i. -i. 

HI ii«, 


l- 

vjf 


ll ' Mm r^ints and 6: reoomas as me Lag- canghL Early in the second period, 
.»i-,i, ' PtTv, 77 -jwaa eaaly, 99-86, to take a 2-1 be had taken only one shot bat was 

Kj lz i Trid in the best-of-seven series. sdH the game's dominant -* 

• m,!l ihc^'^IxsAng^^SlperOTtfirom ~ 


-iii.il 

I'l.is, 


I I..-, 
!> II 


Him 


II ... ... i •■■iii l , |,. i. - g"— < “J 

" 1.1 p,,, mes Worthy with 24 pomts and 
. . ,K .in*.” “C Green wi± 21. Isiah Thomas 

•. : * ! -I,. . r «d Detroit with 28. 


h 


Mu; 

^ i’ ,uv 


— _ _ . - . . . That became obvious the last 10 

idn n ,' r ^fidd — fee first tune in thar last minmes of the half. First, he assist- 
ll " r " ilc if" 1 -- pky°® 8*™® fhat the Pistons ed on three of four *»><**** then 
'*■ owed a team to make more than racked up seven straight points 
r '- ,:i Kui jri if its shots. Every Laker starter hhnsdf. One basket came when he 
“ ^ ""McW* 5JW 1 “» douWe fiP® 5 -. w *9 rebounded, dribbled the length of 
6-_ — Ttr .j,., m*. ->a the co tin and made a running hook 

_ shot in traffic, 

ced Detroit with 28 

i!i..ut>j||. n 1 4 F, ■‘They didn't try to run at all in eater s to his game,” f«i<i Detroit 
.. r^ jr ,|>:A,bmIlmewtheywou]dhere;" guard Vmnie Johnson. They were 
i in .-in ,. lk | | - <t ji Johnson. “Thitn^iout the running and he was at his best, 

5 tyoffs they’ve been running more really in his rhythm.” 

* ^ home than on the road. But that Los Angeles led only by 47-46 at 
"5i 1 1 •in-mini.' is good. And then when we start- halftime, bnt as the Pistons played 
*i ai % ltl | iiiui,,,. *J-v the game by hitting oar shots, I hesitantly daring the third and 
'■* , - , wr m.-iu-, i in. i "' it said, 'Wffl, OJC.!' ** fourth qnarters — making only 16 

N,: " hl ih, 1 1 ,,,,, n • u J n i t The Lakers made their first six of 47 shots — Laker confidence 

L^tipts.hutit' wasn't tmtfl the seccmd grew so much that Detroit never 

‘‘Ti that they took controL They trofy threatened. 

>r i .mi . t .„i |^, n . | _ ^Mmi-arod the first eight pants of the Jcdmson put a final exclamation 
m3 eparter, shot 64 percent for pant on his performance. Driving 
; period and opened a 78-64 lead, into the lane he twisted his head to 
■ Davit woda get no doser than his left; ihru Pistons hea de d '>«» 
jc in the last quarter and was way, clearing a path to the Hadren 
.viousty spent, emotionally and The lay-up gave the Lakers a 94-80 
y ^i-afi y, ai the end. Coach Chuck lead. 
ily was whistled for a pair of tech- 
ad fouls and gecte d, and center 
"^1 Laimbeer committed a tedinical 
die Pistons had the ball 
l “This was the first time that 
S i | file really been beat," said Laim- 
^'cr. “We have to realize that they 
b beat us, not just that we can 
. - - at ihenL” 

,* •" “if s hard to imagine anyone over- 

' -"*3 iking a »*»ni that includes John- 
• £ * 1 , who led his team to the Midri- 

a Ugh school championship his 
' dor year, the NCAA title at 
^ I fbigm State in Ins sophomore 
Teem and is seeking to take Los 


.1;, 




'SS 



Yount’s Bat Spurs 16-2 Romp 


CumpiJcJ Nr Our Sh^'frw. Pi. 

CHICAGO — With his team 
ahead, 13-2. Robin Yount could be 
forgiven for indulging in a little 
selfishness. 

Yount had singled in Sunday's 
first inning, homered in the third 
and doubled in the sixth. He was 
the leadoff batter in the eighth. “I 
was aware I needed a triple to hit 
for the cycle, and in a game like 
that you can gamble.” said Yount, 
who hit a deep drive to left-center 
and made a headlong dive safely 
into third, becoming the third Mil- 
waukee Brewer ever to hit for the 
cycle. 

Dale Sveum bit two home rues 
and Rob Deer added a two-rut? 
shot to lead a 16-hit attack as Mil- 
waukee pounded the White Sov. 
16-2. 

The only other two Brewers to 
hit fra the cycle were Mike Hegan 
is 1976 and Charlie Moore in NSQ, 
“It takes some luck.” said Yount. 
“The triple is the hardest hit to get. 
because you have to hit it in the 
right place — you have to find ar. 
alley.” 

The 16 runs and 4 extra-base hits 
were season highs for Milwaukee 
“We're just a feast or famine 
team,” said Manager Tom Trebel- 
hora. “We got into their bullpen 
early and we hit some balls hard.” 

Sveum homered from both sides 
of the plate for tbe second time in 
his career. He hit a three- run shot 
batting left-handed in the fifth and 
a’ two-run homer right-handed in 
the eighth. “We shouldn’t have to 
wait 60 games to get a blowout.” 
Sveum said. “We’re too good a hit- 
ting team." 

Royals 6. Angels 4: In .Anaheim. 
California, Bill Buckner collected 
three hits and three RBI& to pace 
the Royals. Winner Ted Power, 
coming off two consecutive shut- 
outs, retired 20 consecutive batters 

following Jack Howell’s leadoff 

Magic Johnson, right, and Kareem Abtfaf-Jabhar, exc hanging nritflevel fives toward the end of Game 3. double in the second. Power struck 


out six and walked none: his score- 
less- Lining streak was stopped at 
IS when Wal!> Joyner homered fol- 
lowing Brian Downing’s first-in- 
ning double. Kansas City has won 
nine of its last 10 games. 

Trim 6, Mariners 2: In Seattle. 
Gary Gaetti ignited a five-run fifth 

BAgEBAlLROVMJVP 

with a two-run homer. Charlie Lea. 
who got the victor} . allowed four 
hits in his seven innings. Entering 
the game with an eamed-run aver- 
age of 6.65. Lea struck out two and 
walked five. 

Rangers 3, Athletics 2: In Arling- 
ton. Texas, Ruben Sierra hit his 
third home run in four games to 
help Texas hand Dave Stewart (4- 
S) his fifth loss in his last six deci- 
sions. Whiner Charlie Hough ran 


his lifeiimc record against Oakland 
lo 14-5. 

Reds 10. Giants 6: In tbe Nation- 
al League, m San Francisco, Danny 
Jackson drove in three runs, scored 
another and scattered ux hits over 
seven innings to spark Cincinnati. 
Jackson struck out eight and limit- 
ed the Giants to one hit until the 
sixth inning, miring IS straight 
batters after a first-mmng single by 
Chris Speier. He had an KBI single 
in the second and added a two-run 
double in the third 

Pribn 5. Dodgers 1 In San Die- 
go. a iwivrun douhk* by Carmdo 
Maniner fueled a ft sir- run third 
that powered the Padres in iheir 
fourtli cisnsemtive \ ictoty. Ed Whit- 
son allowed six hits in sc\x*n innings 
in winning his third straight deci- 
sion. n> I FI1 


Rob KnrWI - Tbe iMiutd Pra. 
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ro*man*,s i p| es a, hs fifth title in his nine 
Sessional seasons in the NBA. 

, ^ ‘Being at home does make it 

i -ti >p 


Brown Leaving KU to Coach Spurs 


United Pres Imemanontd 

LAWRENCE, Kansas — Larry Brown, who 
this season led Kansas to tbe NCAA title, resigned 
Monday to become coach of tbe National Basket- 
ball Association's San Antonio Spurs. 

“Kansas has been a very special place for me,” 
Brown said, but tbe “offer at San Antonio is a once 
in a lifetime opportunity I couldn't turn down.” He 
reportedly will sign a $3 3 million, five-year con- 
tract. He will replace Bob Weiss, who was fired this 

month after two seasons as coach. 

At Kansas. Brown bad a 135-44 record, which 
included berths in the 1986 and 1988 Final Foots. 


His combined college marie, including two years at 
UCLA (1979-81) is 177-61. Professionally, he 
coached New Jersey, Denver and Carolina. 

■ Rockets Tap Chaney 

Don Chaney on Monday was named head coach 
of the NBA Rockets, The Associated Press report- 
ed from Houston. He replaces Bill Fitch, who was 
fired June 6 after five seasons with the Rockets. 

Chaney, who played at the University of Hous- 
ton and then for the Boston Celtics, is a former 
head coach of the Los Angdes Clippers. He has 
also been an assistant coach with the Detroit 
Pistons and Atlanta Hawks. 


Hagler Calls It Quits 


• r • i- 
I- K- 
.• > k 

I «! ‘ • 

i- ft- 
. - i" • 
r '■ 

•A 


Scoreboard 


K.r :»mk 

It* ’ f'T'.Vj iki 1 

■ -•l* -•«> M 
..ill.! 

- .ui.; ftiaq. 


ASKETBALL 


MHnals 


SOCCER 


BASEBALL 


European Championship Sunday's Major League Line Scores 


Cimyw/ft/ Nr Our Staff Fn»n Pi^tatit:r\ 

RAVENNA Italy — Former 
middleweight champion Marvelous 
Marvin Hagler announced his re- 
tirement from boxing Sunday 
night, saying he didn't want lo wait 
around for a rematch with Sugar 
Ray Leonard. 

“My heart says yes” to continu- 
ing as a fighter, “bin my brain says 
no,” Hagler said after watching his 
half-brother, Robbie Sims, lose to 
World Boxing Association WBA 
middleweight champion Samhu 
Kalambay, a Zaire-born Italian, on 
a unanimous 12-round decision 
(Kalambay is 44-3-2 lifetime; Sims 
is 29:5-7). 

“The only reason I would return 
would be to regain my title, but 
since Leonard has been playing 



“I feel fortunate to get out of the 
ring with my faculties and mv 
health." Hagler said. “I'm gome to 
say goodbye to boxing. I'm going to 
retire and go into the movies.'" He 
finished the filming of hi* fir-: 

Taller. Z ta.Te"n- Wi "“^ ^ Dan "' *!« f a J n '. c ”‘ ^ 

ard. ^id not gettin S a rematch scored the *** in the seC0nd Sunday in San Francisco. 

“still bothers me a little. 1 uon that 1 1,1 1 " 

fight in my heart. I want all my fans 
to know how hard ii was to say 
what 1 just said. But life must go 
on. Inride. I feel good. 

“I think Ray is going to continue 
to play games, being the politician 
that he is.” said Hagler. “I don'i 
want to wait for him.” 

Hagler. of Brockton. Massachu- 
setts. said be reached his derision 
after talking with his wife, his 


Ballesteros Beats Three Foes 
: In Playoff to Win U-S- Golf 


Till- Titti 

H ARRISON. New York — Sew 
BaJJesieros did not hesiiaie on the 
tec of the first plavoff hole at the 
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Came 3 
LOS AMOCLCS 
FD FT ReO APFWs 
fl Ml M • 1 2 21 

41 BJ0 M 9 3 1 24 

k-X UuKiaUnr a 4-7 u 7 1 >11 

Imwson 40 74 4-5 A M 2 IS 

3# 4-13 5-5 2 I 3 IS 

71 1^ W> 1 1 1 2 

22 U MS 0 1 4 

JttMWf 3 0-1 0-0 0 0 1 0 

W IS 

>«H M0 nn KOI 40 *1 13 19 

. “ . optkoit 

HO FS FT Rib A PF l»t* 

4 0-3 0-0 1 0 2 0 

2-2 S 3 3 14 

0-0 » 2 3 10 

OO 0 1 1 S’ 

8-10 7 0 4 38 

OO 4 0 4 B 

OO 0 0 3 6 

00 3 3 0 4 

OO 12 0 3 4 

OO 0 0 0 0 

0-0 2 0 0 0 

4 

18-12 52 It 23 M 
23 M 31 2»— *» 
Z1 21 18 22—44 
kiMM MS): Scort. Tedmfcal fools: 
i AaoHa illoool Ogforac Detroit IIIoroI 
“W- Detroit Coocti Dclv 2 (olocteo). 
;r <. bbeer. 


CROUP ONE 
W L T OF GA Ptl 
1 0 0 3 3 2 

1 I 
1 
0 


Sooln 

iwv o o 

Wost Germany 0 0 

Denmark 0 1 

West Germany 1. Holy 1 

Spain 3. Denmark 3 

June T4 

west Germany vs. Denmark 
Italy vs. Spain 


I 

1 1 


2 3 


AMERICAN LEAGUE 

528 MO 1*0—4 ■ « 
002 000 808—2 I 2 

Boyd, Stanley CD and Gcdman; ConiHL 
Ross II ), Ektitnm (7) and WhUt. W— SoyE.4- 
5. L— CmmLOOLHn B o s t o n. Of o e m a oM (I). 

Major League Leaders 

AMERICAN LEAGUE 


Detroit 230 00* BOO— S It 0 

Cleveland Ml 018 300-4 18 0 

Tananob TrollTTc (71. Homoman 11) and 
Heath; Batin. Perlman 12|, Dedmon (8) and 
Allawon.W— ' Tanana.04. L— Balles. 4-5. Sv- 


Cm 

games it would probably lake" an” mother and 'his longtime co-man- Westchester Classic on Sunday, 
other year to work things out." he agers. Goody and Pal Petronelli — and he left the green as champion. 


said. 
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AB 

R 
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PeL 

west Gormony vs. Spain 





Lanstord. Oak 

40 

25* 

48 

94 

371 

Italy vs. Denmark 





yyfofieftLNY 

57 

709 

*0 

74 

364 

GROUP TWO 




Boggs. Bos 

56 

205 

*3 

73 

454 

W L T 

GF 

GA 

PtS 

Puckett, Min 

39 

2*8 

38 

84 

439 

Ireland 1 o 

8 

i 

0 

2 

Tremmen. Det 

59 

231 

39 

73 

427 

Soviet Union 1 0 

0 

i 

0 

2 

MeGriH, Tor 

55 

187 

4* 

41 

424 

England 0 1 

0 

a 

1 

0 

Reynolds, sea 

41 

2» 

24 

71 

424 

MefiierTands 0 I 

0 

0 

1 

8 

Brett. KC 

41 

233 

35 

73 

422 

Ireland 1. England 0 





R. Henderson, NY 

S2 

208 

44 

47 

422 

Soviet Union 1. Netherlands 0 




Mattingly, ny 

44 

175 

41 

54 

420 


all the people I love. 1 feel very 
Hagler, 34. hasn’t fought since fortunate.” he said. “Boxing has 
losing a split decision to Leonard been very good to me. ... I fought 
Himwman (i3i. hrs— © droit, sai mar (4i. ^ 6. 1987. Leonard, who everyone who was out ihere. Now 

Orv^nd. Cnrtir 02). ^ ^ #J# _ S y , came out of retirement for the I'm getting out.” 
wm Tor* m 23i mi— 4 io i bout, retired again following his Hagler. who earned more than _ . 

TRfewsdimMi (5i,Niedenfiicr(B)ondTatt- victory but recently indicated that S40 million in his career, was the birdie as soon as possible, because if 
^ J *c£ollh*Tx L 1 mSwiu??.' he mighi fight again. undisputed middleweight champi- you don'L someone else wilL" 


On the 314-yard (287-meter) par- 
4 10th hole at the Westchester 
Country Club, the aggressive Span- 
iard went for his driver. “There was 
no question." he said. “In a Tour- 
man playoff you have to tty to make 
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England vs. Naltiortands 
Ireland vs. Soviet Union 
Juno 18 

England vs. Soviet Union 
Ireland vs. Netherlands 


SEMIFINALS 

June 21: Grow One winner vs. Grauo T«*o 
nanfmo 

June 22: Group Two whtnor vs. Group One 
runner-up 
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,*oM lox uos Ansdes 93 
' Anodes 108. Detroit «4 
I Aneeies 99, SefraH 84 
r» M: Lo* Angeles of Oetrott 
N 14: Lot Angdes af Detroit 
.««* 19: Detroit at Log Angeles 
■ .oo* 21: Detroit « Lot Angelos 
llaecoHarv) 


CHAMPIONSHIP 
June 25: Semifinal winners 


TENNIS 


Davis Cup 


mmnz 


■A— BALL 


• . 1EW YORK— Activated Thn Stoddard, 
... • _di*r from the 21 -day disabled Hsf. Optioned 
,y* Shields, Pttcfter. to Cotumbus of ihoin- 
t‘ . notional League. 

"EATTLE— Signed Tlno Martinez, first 
»" ■ ,*tm. Sort Julio Solano, pffeher.fo Catga- 

the Padfle Coast League. Caf Jed upMOce 

V '"•f. rtteher, from Cafgarv. 


ms. catctHi- 


EURO-AFRICAN ZONE GROUP I 
Semifinals 
Zone B 

Soviet Union s, Portugal g 
(At Lisbon) 

Andrei Chesnokov. Soviet Untan. oat. Joaa 
Cunfia • Sttva. Portugal- 4-2. 

Alexander Volkov, Soviet Union. def.Morca 
Serum Portugal, 6-X 4-Z 


Re l egation Round 
Hongory 3, Bgiglem 2 
(At Budapest) 

Andros LanyL Hungary, def. Xavfer Dow 
, Belgium. 4-4. 5-7, 4-2- 4-1 


.iTLANT A-Plgcw Ted SUr 


. 'd baseman, on Hie lsdaydioobled llsfrgt- 
■aivoto Jung 7. Signed Jim Morf1saii.1Wni 

■man. 

. Micago— A cffvafgd RjrkSutcnffe.pttcn- 

- horn the lSdoydlaibladlltL Optioned Bin 
Jdrum, Pttdwr, to Iowa of the American 
Mdpihn. 

"J NO NNATl— Cigned John Weekv catch- 

- and Jon Cdwnrd, pWcher. 

| ~T. lours CARDINALS— Signed John Tu- 
‘ ■. Dltaier. la one-year contract extension 
■ .won the 1*81 season. 

FOOTBALL ~ ■ 


GOLF 


Top fiatsbars and earnings totbe Westches- 
ter classic, whtan ended Sunday al the W7*- 
yard. oor-71 Westchester Country a on to 
Harrison. Not* York (xwran on Aral bole Of 
sodden-death Playoff!: 
x-Seve BolloBeros. S126JN0 7M8-*W«7— 27* 


• iTLANTA— Signed Larry Emery, rumlmt 
’ r ^<-to twoone-yecr aju tr nc t t and RonMld- 
\< -tan- Wont end, to a ene-yeor cortrocL 
- «USTON-Siwed Chart** Clinton, Edwin 
■•- •wu and Calvin LaveoJL camerftocks; 
■- rt»Porrlngioiu(NUiMroonaldondAndfB. 
,i E ; *rr.wtdo racehten; Thad Jefferson, llne- 
i , sfctr; Billy Kidd and Brett Peferomark, 
•' -ffiersj Sarny Brawn and ChrttDa&fbw, rum 
m -<o backs; Kerry Oort, safotv; Ivory Lew 
"■ .* and Oavld pickeft, guard, fa free- 

hfi nitradsi CJahned Cbnr Miller, guard, 
waivers from N.Y. Jets. 

PITTSBURGH— Announced the rafono- 
.r-n of Dennis TNmons. treasurer. 

*, 'Eattle— R ele ased Gale Gilbert, auar- 
| . <»». 

HOCKEY 

< HhOooal Hacker League 

-EAOUE BOARD OF GOVERNORS— An- 
V "iced Ihel the MWoraftwIll beluddJungT? 

Mfamaapolis. Rweioctod wmlam Wlrtt as 
•",* tamran and Robert SwodM secretary; 
*y ,c tad Ronald Corey vtcwchalnnan^ 
=D«ONTO«— signed John Muckier, ea- 
to a long t er m contraef- 
hiNNESOTA— signed JwmwMyifvw gaol- 
-■ ta ■ t waut ir contract. 

■^ETROIT— Titaded Been! AsMen. left whig. 
Wtanfaoo far Paul MocLaan. right wing. 
*-Y. ISLANDERS— SIgnod Reft Dtmata. 
"tar. and Dean Cfivnewotti and Kerry 
j wh, defensemen. 

gfP .-“OROffTD— Traded AUmslev nrveer.rfgftt 
"w to Detroit tar Darren Veitcn, ditonw 

% O “v 

yU’- 


.. 


Grog Norman, 30247 
David Frost. S52J47 
K*n Green. X5Z247 
sieve Elklnoron. S28JWD 
Bob Easfwood. S2Z442 
BranOet Chambl tSSM? 
Loren Roberts. S22A42 
Dkk Man. S22A43 
Tommy Armor ill, ST&200 
Jeff Stumors 31 WOO 
Joy Don Blake, I1UN 
Tommy Nakailm. si 3J00 
Seen Slmoson. s)3JOO 
JX. Snood. C13L3W 
Jim Hallet, SIMM 
BIU Kroftor*. SI3JOO 
rum Cochran. 19,128 
Tim Simpson, 39.128 
Clarence Horn. W.123 
Mike Raid, 39,128 
Pome Stewart, **-128 
Isae AokL o«o 
Jov Hoes. f7JX0 
Cram Sadler, S&440 
Wayne Grodv, 3&440 
David Edwards. SSA40 
Den Peoiev. S&440 
LtKt Ten Brock. UA4S 
Mark McCumber. SA253 
Jock Rermor, S4JS3 
Joey Sindetor. 5450 
Chris Perm. SOS3 
Tim Norris. 5A253 
Frad Couples, *4253 
Paler Senior, 3X084 
Ronnie Black. S3JI84 
Leonard Thomasn, SS»4 
Jim Conor. SLOW 
JCtmnv Miner. 5X084 
Bob LOW. (UM 
Don Hod (damn. 5X084 
Howard Twllt*. 53J3S4 


7340-7044^274 

71-484948-274 

714847-70—274 

*8-7049-71—278 

49-72-7347—240 
2W8-7349— 2S0 
44-71-73*78—380 
714848-73-200 
7349-71 -*8-281 
74-704849-281 

71- 72- 7247—282 
7371-7147-382 
7149-71-71— 
*8-73-70-71 — 382 
70-7149-71—282 

73 - 7144 - 72 — 282 

72- 73-7D48— 283 
70-7*7849— 283 

72 - 71 - 7149—383 

69- 71-71-73-383 
734849-73—283 

74- 7849-71—38* 
78.70-73-73-384 
71.73-71.78-285 
7549-71.18-385 

73- 72-7871—385 
487*49-73 — 385 

72- 787548-285 

73- 3873-70—284 
7*4874-70—204 
07-787870-284 
72*9-72-73—28# 
7873-7449—286 

70- 71-71-74—284 
49-75-72-71 — 787 
73-71-73-71—287 
7449-73.71—287 
7*71-72-70—087 
7549-70-73-387 

75 - 70 - 49 - 73 — 287 
78784874-287 
44 - 73 - 71 - 77—307 


Runs: Conseco. Oo kt ond. 54; LansfonLOak- 
land.48: Molltar.MUwnukae,*4; ILHander- 
sorv New York, 44; Yount. Milwaukee. 45. 

R>ic Winfield. Mew York, 51: Canseco. 
Oakland. 49; Puckett. Minnesota, 49: Brett 
Kansas City. *8; Carter. Cleveland. Jh Pan- 
Morula. New York, 42. 

Hits: Lonsford. Oakland. 94; Puckett Min- 
nmsetaM; WfaBefcLMew York,7*; Brett, Kan- 
sas dtv. 75; Boggs, Boston. 73: Malltor. MIL 
woukee. 73; Trommel I, Detroit 71 

Doubles: Gladden. Minnesota. 21: Brett. 
Kansas CHy, 18; Ray. California. 18; 5 tied 
with 17. 

Triples: Reynolds. Seattle. 4; Yount, Mtr- 
woufcea.5; Franco. Clove Mid.*: Gaone. Min- 
nesota,*; MoKtoy. Toronto.*; Wilson. Kansas 
dry. A 

Home Rons: Conseco, Oakland. 14; Calde- 
ron, Chicago, 13; incavtolta. Texas. 13; Sny- 
der. aevetond. 13; Whtfleld. New York, IX 

Stolen Bases: R. Henderson. New York. 41; 
Pattis. Detroit, 38; Conseco. Oakland, 18; Mo- 
11 tar. Milwaukee, 14: Mosebv. Toronto. 14. 


PITCHING (7 dectsloas) 
Won-Lost /Wlnnl DO PCt/ERA: Dotson, New 

York. 4-1. JS7.2J9: Vtoto. Minnesota. 9-2, .818. 
k7*;Conoetorta. New York. 87,800.3^7; Rob- 
Insan, Oetrolr, 7-3, J78. X88: SwtadelL Cleve- 
land. «KJ. JB*. 147. 

ShTkeeets: Clemens. Boston. 135; Langstoa 
Seattle. 107; Gusman. Texes.8S: viola Minne- 
sota. 81; Hurst Boston. 80. 

Saves: Eckersiev, Oakland, 20; Reardoa 
Minnesota. 14: D. Jones. Cleveland. 1*; Hen- 
oemon. Detroit. 13; Plesofc Milwaukee, 11 

NATIONAL LEAGUE 

Pel. 
.335 
■33S 
J27 
J1S 

jn 
418 
410 
407 
403 
403 

Rant: Bond* Pittsburgh. 52; Galarraga, 
Montreal. 4; Bonilla. Ptttiburgn,42i Clark. 
San Francisco, 42; Strawberry, New York. *2. 

RBfsr Bandto. Pittsburgh. 47; Curk, Sait 
FrandUca, 45: G. Davis, Houston. 45; Van 8 
fyke, Pittsburgh. 41; Brooks. Montreal. 39; 
GglgrroBa, Montreal, 39; Parrish, Phfiodef- 

phta 38. 

Hits: Cotanan, St. Louts, 79; Gatorroge. 
Montreal. Tt; Poimelro. Chicago. 29; McGee, 
Si. Louts. 77; Banina Pittsburgh, 71; a Smith. 
St. Louis. 71. 

Peubtos: Palmeiro, entcoga 21; Hovts. 
Philadelphia 20: Bream. Pittsburgh, »: 
Saba Cindimaff, 19; GatorraB«,MoniroaLl7. 

Triples; Cotoman. St. Lento. Bi Van Slyka 
Pittsburgh. 8; Mttcneil, Son Fronctaca 5; 
Samuel. PMtadeMtita. 5; 9 tied with A 
Home Rons: Galarraga. Montreal. 16; 
Clark. Son Frondsca IS: Bonos, Pittsburgh. 
a; borIHk Pttnbaron. 13: Dawson. Cftfcoga 
12; G. Davis, Hwetoa 12; strawberry. New 
Yurie. 12. 

Stoten Bases; & Young. Houston. 35; Cole- 
man. 5L Louts, 29; O.Smlrh. St. Lewis. 2D; 

Ralnas.Montreal,2S;B. Hatcher, Houston, 19; 
SomuoL Phiiadetenia, 19. 

PITCHING a rt e rh l ene } 
hheUdAtaRiM PCt/ERA: Cone. New 



G 

AB 

R 

H 

Gatarraea. Man 

59 

234 

48 

79 

Palmeiro, CM 

60 

Z» 

3* 

79 

G. Parry. Alt 

56 

211 

24 

69 

R. Thomason, SF 

54 

303 

28 

44 

Low, CM 

58 

222 

24 

#9 

Bonilla, PH 

61 

729 

42 

71 

Strawberry. NY 

54 

200 

42 

43 

LorUn. On 

58 

238 

35 

70 

BrunaMky. StL 

44 

178 

27 

54 

Colemon. »l 

59 

241 

33 

79 


Bottimora Murray (I). 

W PM sse— U 14 • 
118 DOi to*— 3 9 1 
August end Scfiroeder: Davis. Long (51, Ro- 
senberg <*> and Solas. W — A u gu st 81. L— 
Davis. 81. HRs — Milwaukee, Yount (II. 
Sveum 2 (8). Deer (•). 

Kamos City HOW OB-6 II I 

California 3M SO* 003—4 5 0 

Power, Garber (9) and Mocfariene; Froser. 
Bute* (71. Corbett 19) end Beene. Mflier If). 
W— P ower. 81. L— Froser, 4-4. HRs— Kansas 
aty. Buckner (3). California Joyner 13), Da- 
vis IT). 

Minamata 011 850 8*0—4 13 ■ 

Seattle tat 888 100—2 4 • 

Lea. Bereneuer (81 end Horeer; Swift. Reed 
(5), Scurry (9) and Valle. W— Lea 2-3. L— 
Swift, 5-3. HRs— Minnesota Bush (4). Gaetti 
113k Seattle. Outraneo IS). 

Ill *88 *0—2 4 8 

on dm imp— a 5 o 

StowortendSteinbocn; Heweh and PelrollL 
W— Hewofu 4-7. l— S tewart, 9-5. HRs— Oak- 
land. Baylor (31. Texas, Sierra OO). 

NATIONAL LEAGUE 
New York 10 * no 11* 0*— 3 11 1 

M o n tr eal 011 880 an 81— 4 4 8 

re mondo b Myers 1 9),MeOoweff If), Leocti 
(11) and Carter: Smith, Heskofti I »). McClure 
19). Burk* (101 ond TetoOo. Engle (9). Reed 
nO).w— Butka>i. L— Leach, l-l. HR— Mon- 
treaL Gatarraea (14). 

PWiadefphto 83* Ml iie-5 8 e 

Ptttabureh IN 800 218—4 11 8 

Gross. Bedroston (8) and Parrish; Fisher, 
Jones (7), Rucker II) ond Loi/WUer*. Orilr 
(9). W—Croex 7-1 L— Ptaher.*-*. 5v — Bedro- 
slon (7). 

Atlanta (0* DO* 80 * * 1 3 

Heestee 381 OM Ms — 5 13 1 

Mower and vl roll; Scott and Asnbv. w— 
Scott, 7-1 L— Mahler. 7-4. 

CMcooe 081 BM Ml— 4 12 I 

St. Lae Is 1M MO Ml— 3 I 2 

Maddux, Perry (9) end Davis; Tudor, Pw 
tor* (8), Tprry (9>,Oayiey f») end Proa. W— 
Maddux, 11-3. L— Tudor, 2-2. 5» P erry (1). 
HR— SL Louts. Smith (3). 

OH IN 1*0—2 I 7 
804 Ml 88X-5 t ■ 
B*kher.l letto n (Jj. C rew j f7lund8desclQ: 
Whitson. Davis (I) and Sam loan, w— wni non, 
4-5. L— Belcher. 3-4. 5v— OovtS (81. 
aodnnatl 053 3M •**— M M 3 

San Fraodsco 080 881 383— 4 > 1 

Jackson, Btrtsos (4) ond Maz; Downs. 
Beckut (3). Garre its (71. Price (9) and Man- 
wartng.W— Jaekson. 4-3. L— Downs.*-*. HR— 
Don Frooctoca. Tillman it). 

Major League Standings 

AMERICAN LEAGUE 
East Division 



on before he was stripped of his 
WBA tide shortly before ihe Leon- 
ard fight. 

Leonard won the World Boxing 
Council and International Boxing 
Federation bells From Hagler. but 
they also become vacant after 
Leonard stepped down i Iran Bark- 
ley beat Thomas Hearns last week 
for the WBC title: Frank Tate is the 
IBF champion). 

Unlike Leonard, who parlayed 
an Olympic gold medal into instant 


His tee shot tailed left a little, 
catching a greenride hunker, hut he 
blasted out and sank a five-foot 
1 1. 52-meter) putt that: 

• Eliminated Greg Norman. Da- 
vid Frost and Ken Green: 

• Gave Ballesteros his first U.S. 
title in three vears and his sixth in 
all: 

• Stamped him a likely favorite 
for this week's U.S. Open, a tourna- 
ment Ballesteros ranks a* his pre- 
mier career target. “This is a iremen- 


stardom. Hagler's climb to the lop dous help." he said. “Confidence is 
was slow and often discouraging, very - important to me.” 


Hagler No waiting. 


He turned pro in 1973. but didn’t 
become champion until he stopped 
Alan Minter in tbe third round on 
Sept. 27. 1980. The fight in London 
ended with Hagler and his handlers 
being pelted by bottles and debris 
thrown by hostile British fan*. 

Before losing to Leonard, he suc- 
cessfully defended his tide 12 
times, wo short of Carlos Mon- 
zon’s middleweight record. 

His two biggest fights were the 
loss to Leonard and his third-round 
knockout of Thomas Hearns on 
April 16. 1985. 

Hagler's record is 62 victories. 5 
losses and 2 draws, with 52 knock- 
outs. lAP. CPIt 


Ballesteros. Norman, Frost and 
Green all birdied the 18th to finish 
the regulation 72 holes at 276. eight 
shots under par. Norman came 
from six strokes off the pace with a 
■'-under-par 64. Frost had a 68 and 
Ballesteros a 67 while Green, the 
third-round leader, shot a 70. 

On ihe first plahoff hole, all 
drove into trouble of one son or 
another, and Ballesteros coped 
best. Frost came out of a fairway 
hunker but missed a 15-foot birdie 
putt: Green was bunkered in two 
and finally made a bogey Nor- 
man’s third-shot chip from tbe 
deep rough left him with a make- 
able pull — for par. 
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Seve Ballesteros: Confident. 
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ART BUCHWALD 

Par for the Revolution 


W ASHINGTON — A small 
item of from (he Mos- 
cow summit was overlooked by 
much of the Western press. \t- 
nund Hammer announced through 
Soviet officials that he was going to 
build a golf course jum outside 
Moscow. For the first umc the Rus- 
sians will be able to plav the sport 
that has nude capitalism w hat it i s 
tedav So reso- 


lute has swung a golf duh in the 
Soviet Union since.” 



luuoiun is the 
idea that Soviet 
experts refer to 
Hammer’s pro- 
posed golf 
course as "The 
IS Holes Thai 
Shook the 
World.” 

I hate to think 
what will hap- 
pen to the Com- 
munist system once golf makes its 
inroads. 

Decisions now made al Politbu- 
ro headquarter; will be resolved on 
the people’s patting greens. High- 
ranking members of the party will 
not he judged by their weaknesses 
as Soviet administrators, but rather 
by their handicap a: the Moscow 
Country dob. 

Brian Nessim. the (op Kremlin 
sports watcher at Columbia Uni- 
versity. predicts that golf could 
change the entire Communist or- 
der. "I am surprised that the Sovi- 
ets would permit it.” Nessim told 
me. “The Russians haven’t played 
golf since the 1917 revolution." 

“I didn't know they had ever 
piayed it.” 

"Oh. yes. The czar even had a 
driving range in St. Petersburg, and 
he made the serfs catch the balls 
with ihar teeth. Things were very 
bad and caddies were beaten with 
7-irons by the royal family whenev- 
er Rasputin hit into the rough. Fi- 
nally. the caddies couldn't take it 
anymore and decided to go out on 
strike. The czar was fun ous and 
ordered his mounted Cossacks to 
run them down on the fairways. 
When word leaked out about what 
the czar had done, the greens- 
kcepers mutinied and that was the 
beginning of the revolution. No 


I'.S. Ait in Arfdi? Ababa 

rr- t <-.!■- .ii.'n.' 

ADDIS ABABA — “Printworks 
From the Brandywine Workshop 
Collections" has opened here, the 
first U.S. art show since Ethiopia 
became a Sonet ally ( I years ago. 


“So bringing back golf is a giant 
step for gtdsnosi. " I said. 

“Gorbachev knows what he is 
doing. He cannot improve the 
economy of the country if his man- 
agers do not play golf . Everyone is 
aware that all the deals in an ad- 
vanced industrial society are made 
on the golf course. In j'consumcr- 
oriented economy it is impossible 
to have top-flight leaders unless 
they are able (o plot five-year plans 
in a locker room." 

“1 knew that golf was essential to 
a high standard of living, but I 
didn’t know it was that important." 

“The sport is what made the U.S. 
No. 1. Never forge! it was America 
that invented the golf cart, the 
greatest advance in iransportaiion 
in the 20th century. The game, os 
the Soviets now realize, is more 
than just a sport. It’s a way of life 
that gives a human being an oppor- 
tunity to sell and another a chance 
to buy. It’s obvious that, if the 
Soviets warn to catch up with us. 
they are going to have to construct 
many golf links around their major 
cities. This is what the Annand 
Hammer course is all about." 
“Belter late than never ” I said. 

□ 

“There are problems. For exam- 
ple. who will get membership in the 
dub and what will it all mean? 
Whereas the Soviet hierarchy now- 
stands atop Lenin’s tomb for all the 
world to see. in the future we will 
have to watch how they line up to 
ice off on the first hole.’ The nearer 
they stand to the golf pro. the more 
important they will rate in the Po- 
litburo." 

“Could you see the day when the 
American and Soviet presidents 
meet on a Moscow golf course in- 
stead of Red Square?" 

“Why not? When people drive 
down a Soviet fairway together, 
they can’t help but want to make a 
better world. That’s why Lenin 
said, ’A person who chokes in golf 
chokes in life.’ ” 

“1 didn't know Lenin said that" 
“Well, maybe it was Man. Sovi- 
et experts can never keep them 
straight." 

“Do you believe that they will 
allow wives of world leaders to play- 
on the Moscow course?" 

“1 doubt it. I don’t think you 
could ever put Nancy Reagan and 
Raisa Gorbachev in the same sand 
trap together." 


Jamaica In as Caribbean Hollywood 


By Joseph Treaster 

*\... vr.... 

K INGSTON. Jamaica — Over in the 
north c«M town of Port Antonia 
where Errol Flynn used to hang oul 
MGM/ l’A wav shooting a thriller starring 
the Oscar nominee Denzel Washington. 

Here in Kingston, on Italian film crew 
wav working cm a detective story called 
“Hammerhead " 

Another Hollywood company was gear- 
ing up to shoot a television film on the life 
of Dun Fossey. the American authority on 
gorillas who was murdered in Africa. 

The same company. Heritage Entertain- 
ment. was in the final suge% of negotiating 
to produce a sequel to the successful 1960s 
television series "Flipper.” featuring two 
boys and a lovable dolphin. 

Jamaica was teeming with big-time mov- 
iemakers this spring, re-igniting a reviv al of 
the island’s role as a tropical paradise for 
celluloid dreams, and delighting just about 
everyone from Prime Minister Edward 
P.G. Scaga down. 

The island offers a wide variety of shoot- 
ing sites, from jungles to deserts to planta- 
tion houses and shantytowns. It has a mu- 
sic industry that invented reggae, a 
tradition of drama that keeps hair a dozen 
legitimate theaters humming, and a hand- 
ful of film studios that turn out slick televi- 
sion commercials that rival the work being 
done in New York and Los Angeles. 

A lot of Jamaicans see themselves as just 
right for the movie business, and they fig- 
ure that an influx of international filmmak- 
ers could provide the break they need. 
There is no denying the cultural domina- 
tion or the United States, so why not play 
lhat to advantage? The money is good and 
some of the foreign expertise is sure to rub 
off. the reasoning goes. 

Jamaicans have already produced a few- 
feature-length films of their own and they 
want to make more, but to have an impact. 
Jamaican artists say. the work has got to 
make it in (he larger market. 

No one seems to remember whether Er- 
rol Flynn ever made any pictures in Jamai- 
ca. He owned a house and a hotel in Port 
Antonio and he was famous for the kind of 
wild parties that have become J part of 
Hollywood legend. 

The 1960s. when two or three features 
were shot every year, were the heyday of 
Jamaican filmmaking. The island was the 
setting Tor several James Bond films and 
the place where Dustin Hoffman and Steve 
McQueen made "Papillon." But during 
the 1970s filmmaking collapsed. like tour- 
ism and many other enterprises, as political 
turmoil and violence engulfed the country. 

In 19S4. Seaga set out to lure Hollywood 
back. The prime minister offered tax 
breaks and other incentives, unheard of the 
first time around, and sent Sally Porteous. 
a former chief flight attendant for Air Ja- 



On the set of “Finding Maubee" at Port Antonio, one of several films that have recently been shot on location in Jamaica. 


maica. looking for business. She snared 
Warner Brothers, which shot “Gub Para- 
dise.” featuring Bill Murray and Peter 
O’Toole, in Pon Antonio that summer. 

But the govern mem eased off on promo- 
tion. several promising projects dissolved, 
and Porteous went on the road again. 

Late last year the cameras started rolling 
again. Filmmakers went drawn to the old 
banana port (bat Flynn adopted. Whoopi 
Goldberg was there in December, doing a 
film called “Gara’s Heart.” Before that it 
was Tom Cruise in a Walt Disney film 
catted “Cocktail” 

Jamaica is stiJ) a long way from rivaling 
Mexico as a location site. It cannot beat 
Mexico's prices, and it is farther from 
home, but it is way ahead of the other 
Caribbean islands, and competing aggres- 
sively with Florida and Hawaii. 

At Port Antonio. Jamaica’s lush Blue 
Mountains reach down to the coasL fram- 
ing a col lection of houses and shops lhat 
arc a charming blend or Victorian and 
Caribbean-rickety. For the producer San- 
ford Lieberson. the town, about two hours’ 
drive from Kingston, was the perfect 
“sleepy backwater" in which to set the 
murder story that MGN1/UA filmed with 
Denzel Washington. "Finding Maubee." 


The setting was a fictitious Caribbean 
island and Lieberson auditioned several 
islands, but was taken by what he found in 
Jamaica to be a powerful “look and a sense 
of the Caribbean.” 

Heritage Entertainment picked the is- 
land as the location for its film about the 
life of Dian Fossey because in certain parts 
of the Blue Mountains "we could literallv 
duplicate Africa." said Alan £. Ericksen. a 
vice president in charge of production. 

Some of the film will be shot in Zaire. 
But. Ericksen said, “we didn’t want to 
mount a Tull expedition into the wilds of 
Africa. We felt that for less money we 
could do an equally good job with the 
scenery here.*’ 

In the remake of the “Flipper" series, 
this time for syndication, the locale of the 
story is being shifted from the original 
Florida Keys to Jamaica. Instead of two 
American hoys in leading roles, one will be 
a Jamaican. 

"Jamaica offers us a tremendous wealth 
of variety in locations.” Ericksen said. Be- 
sides the mountains and beaches, there arc 
also caves, rivers and spectacular water- 
falls. wide-open areas that resemble the 
African plain and even arid sections that 
can pass for desert. 


Porteous stays in touch with the foreign 
production teams and goes into ad ion 
when snags develop. "There seems to be a 
real desire on the part of the government 
here to make films.” Lieberson said. “They 
facilitate your being able to operate by 
cutting red tape.” 

When a helicopter was needed, the gov- 
ernment made one available from the 
army, known as the Jamaica Defense 
Forces. “We had to pay for fuel and the 
pilot's time.” Lieberson said, “but there 
was no charge for the helicopter itself." 

A quarter of the production crew of 
“Finding Maubee” and half of the cast of 
40 was made up of Jamaicans, including 
Rita Marlcy. widow of the reggae star Bob 
Marley. and two of their grown daughters. 

“It’s rather unusual.” Lieberson said, “if 
you're going into what some people might 
consider an underdeveloped country, to 
find either actors or crew able to work in an 
international production. 

“There is a contemporary Jamaica that 
you don’t see much in movies.” he added. 
“There's a tremendous opportunity for 
making contemporary films here.” 


PEOPLE 

Thatcher Backing Bid 

For Thyssen Collection 
• Prime Minister Margaret 
Thatcher has pitched in to help 
Britain in its effort to acquire the 
art collection of Baron Hans Hein- 
rich Thysseri-Bontemisza. which 
many rale as second in importance 
only (o (hat of Queen Elizabeth II. 
The British government's bid for 
the collection was approved by the 
cabinet and forwarded to the baron 
with a handwritten letter from 
Thatcher, government sources said 
Monday. The baron, a Swiss indus- 
trialist, has been seeking a perma- 
nent home to keep mosi of his col- 
lection intan. A fierce contest has 
broken out with governments vying 
for the an work. Spain has been 
favored to win against Britain and 
West Germany. 

□ 

Elizabeth Taylor, rumored to be 
engaged to Malcolm Forbes, the 
U.S. magazine magnate, waved to 
reporter? os she arrived to attend a 
ballooning festival at a Normandy 
chateau near Caen owned by 
Forbes. Taylor, dressed in black 
pants and a black-and-white check- 
ered blazer, came to Caen aboard 
Forbes's private plane. The mil- 
lionaire. who has denied the mar- 
riage rumors, met her at the airport. 

□ 

Mike Tyson, the heavyweight 
boxing champion, says he hopes his 
children never have to lake the 
punches he’s had to. Tyson’s wife, 
actress Robin Givens, is pregnant. 
"I can't wail to have a little baby so 
I can strap her into one of those 
pouches and walk her around.” Ty- 
son said. “It will be good to see my 
kids have some things I never had.” 

□ 

Princess Nora of Liechtenstein, 
the only daughter of Prince Franz ( 
Josef 1L has married a Spanish 
nobleman. Vicente Marquis de Ma- 
rino. in a Roman Catholic ceremo- 
ny in Liechtenstein's capital. Va- 
duz. It was the first marriage for 
Nora. 37. and the second for the 
marquis. 56. His first was annulled 
in 1978. 

□ 

A lamp designed by architect 
Frank Lloyd Wright has sold for 
S704.000 at Christie’s, setting a re- 
cord price for 20th-century U.S. 
decorative art. the auctioneers say. 
Christie's said the pagoda-shaped 
bronze and glass lamp was made in 
1903 for the Robie House in Chica- 
go, the most famous of the so- 
called Prairie School houses de- 
signed by Wright. 
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BUSINESS SERVICES 


PARIS . ANSWB8NG SHIVia 

ViriL'Cjr.trpOZ.'XZl Aritrt-ir' 

.-»r name FF 400 Itobrt tit 


tONDON ADDRSS BOND SIRBT. 

•4al 'Ti«» F>ji TeV* C cMe-enee 

■j-t Col 91-W-919J T. 


CAPITAL WANTED 


Major Unders Wanted 

G-awtig Ane-ic»' Co vwV; SIC mil 
Ivnbap Fep-t^be lender; riMSfwnd 
U The Ee-^rfa Corpo'd'v*' 
PO 9 a“ f.iadehegd. Msa dbr 
ten; 1)1445 U3A 


ARH-HBlMi SOtUM. 

fa t neetfad U « i up pi ainticn f jp: 
r*f *a liertcf tuii us 

ifarjjne Tjarsl 4100. Se'OtA 
"WW <d. fVvr aWt 


ANSWBt BAOC S.A. - 0MVA 
tom SWKS IwNw ww fh t fa 

• Teitpncoe .jm«ery>i *»*.-* 

• Trfar lot daJx't &£■•>*« 

• fail poae-jmq [ffiWj 
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REAL ESTATE 
FOR SALE 


HOUAND 


17% RETURN 

Commerce! teat olemr in ^toterdam. 
Write EM9 FOB 17162. AuBtedom 
at phone 31.30274247 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


REAL ESTATE 
FOR SALE 


private house 

Georges Mgdtl 

prrwjto shert. 

Garden Whence EJ Tel- 4727.15J9 


SWITZERLAND 


IAKEG8 <VA 

and nMhlxwmq France 
A MOUNTAIN RESORTS 
fa iiy in ecu (Mi chalet . ■ apartment 
hem SFI5C.GC0. dDF. • credr a d'<*i 
REVACSA. 

52. Montbnllen. CH-12J2 GBCVA 
Tel 41-22 ’34 15 40. Tefar 72030 


PAJUS & SUBURBS 


FEAU RIVE-GAUCHE 

LARGE CHOKE OF AFAJtTM&fTS 
PARK RIVE-GAUCHE 
FROMSTUOKK TO LARGE 
AND l U XUJOOUS APARTMENTS 
MR. DUNK 47 05 JO. 36 


VANEAU 80 SQ.M. 

Double fauna 2 bedroom, nmny. 
AG9KX DE L’ETOILE 43 BO 26 0C 


PARIS. WART OF MONTPARNASSE 

77 it^n SJvcha davs baking. IB xfti 
retrace South, on farang Rawr-rv 
garden. FI .030.000. t>*i£i222227i? 


HE ST toms in 17rh trreay henee. 

lauetjr duqler. 53«»Jn . IreFa ani a> 
et. beoned ce4mg Tel 


II KM PARK. EAST HIGHWAY. 

Chanting 7-racm Some m* 550 
141 heed godwr. rcvdentijl area 
coin, own vi. F1.400J300 45761654 


PARIS * SUBURBS 


I5TH 1EC0WBE 105 iqm. ne». 

faqh dan. b*an.. ^jrden 

rt/50.000 Tel 42 40 21 BS. 


MONACO 


MONTE CARLO 
Principality of Monaco 

Cnce y hon d & M»e m** * 1 *** timi- 
an l.rhngt Near center cmd beaches. 
Veranda, terraces. pnra»e heated 
Murrain pod «9h je» llreon Haff, 
double wmg. 2 bedroom, 7 beaieU 
bathroono. cloakroom, rales, kx 
peddy eerwed kitchen with ' 
nook, oefios 

INTBIMSMA 

Exdtraiw* ini* ogenl 
Monte Ccato 
T*fc 93 SO 66 B4 
Taian 46V477 MC 
Ran 93 50 45 52 


REAL ESTATE 
FOR SALE 


MONACO 


Principality of Monaco 

For tin SALE. PURCHASE, RENTAL 
MANAGEMENT or INSURANT of 


REAL ESTATE PROPBUY 
comact. 

A.GJ.D.I. 

26 bo. Bd ft meeste Otarlolte 
MC 9B000 MONACO 
Tel: (33J935Di5&X)0 trie- 479 417 MC 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


VU1SRANCHE/ CAP FBtRAT, k*ge 

ifaecFoCTh not. terrace, pod. sea 

vmw. JuW 'Aug. FXUXXU month. Teh 
46 04 99 43 fare or 93 76 60 25. 


CANKE5. TO IET. Augwt, -ice nila. 

oH oomfom. pcol. BQrotn seo ww. 
6. 7 persons. Tefc9j» 63 SO. 


GREAT BRITAIN 


REAL ESTATE 
TO RENT/SH.ARE 


FRENCH PROVINCES 


CAIWCS If CANNET. VEIg. 6 bed- 

rcorr; 5 berth. 7S0 Innog ipace. 

2.000 mi m. Laid Smnming pod. ten- 
5ea no AuguU F100TIXJ. 
L 93 


Agence Pcaior u-ni c. 1 


COVENT GARDEN LONDON; Benin. 

hi 18fh Century towrtxxM in qutel 

S den wdfavoy ovcalabbt from July 

let. fece ptnn, fatchen. 3 beds. 2 

berths. To let £800-'<4. Inrerrr deco 

rated, antique Furnrture AC modern 
cOMVMnces. Phene Jane Butler on 
01-379.7949. 


OLD WINDSOR, brand new detached 

hone. 4 bedroom, 2 reception 
roams, 2 baifa, one en one, double 
gaage, Uy hundred and centroBy 
heated. Co Let OrJy. For further 
defaH. Q753 820548 [anytime). 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


METRO RASPAJL 
OWNS 

rents newly furnished cm cf decorated 
1 -bednwm IcJt. S2CC0 per mcnih. hgh 
ccrthedrd ynndouu. open mew. faring 
room aid dnng aea 

Tel 43 22 9(i 93 


Hie Garidge Residence 
CHAMPS B.YSS5 

high dan. fully equipped 
apartments with services 
. FROM 1 W» 

Tel: 43 59 67 97 Tele. 290548 F 


HUNTINGDON HOUSE luunousser- 

weed apartments n Cermet London. 
Td: 01 373 4525.71.25291 


1 43 14 II 


CANNES: 4 5-bfctoom modern viUoL 

smrnnngpocJ.pa-orarKmew 15* 

June July Auautf- September or ad 

year Tel Ow. (W 9343C0 18 


PARIS AREA FURNISHED 


7th CHAMP DE MARS 

hkoe 5 rooms, dd style. FloJJOO net 
ALORO 42.25.6454. 


7th. ECOIE MfUTAUIE. kfcd pwd a 

fare. 2 roam m duplex perfect coo 

dfaon. F5750 net Tel- 4026J2.I2. 
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CLASSIFIEDS 


International Secretarial Positions 


FINANCIAL SERVICES 


SWISS HANDUNG OF 
MBMNllONAt TRANSACTIONS 

the Le- -:onvanv far 
Back to bad lc*' attorn. 

• Trusteeshv fi> corwnerciii end 
Injcid 

- Assets management 
-. Offahae compares fo»nc*>on. 

dcmoiiaticn end ndtt»i*jrr»an 
Plerae contact v. m futl <r3^«Jmce 

Of (Xr ixiescm 

de Berta S.A., 13 ova Krtea 
1208 G enema / l efce l i w 
022747 59 BO. Foi 46 14 85 
Tain: 42 HOB OB Ot 


SECRETARIAL 
POStTTONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


DIAMONDS 


DIAMONDS 


WJWT TO SHARE 
CANADA'S BOOM? 

* 'jt id .B coper fari“faj 

* jam iW'.m r faC7"- ■JC5» , i-fd r -‘> 

* iVTjf ;J9’3 C<cv ’ p v*". 4 tern 
■ cl? .- . -n- v: 

1ME nf TO A SAR HAVflEN 
w > CB w. it 
IMMIGRATION CONSULT ANT5 
*■— : ,rt i ■ ptiy o. vcr. 5463 Qvdd 
?r L.-'r 106 fcrcrd? ’jr.-ji* 
;js» v9PifE3 4 ;s;>:56» 
T« led Ayr-t 


IMPORTANT CO n (Wtg grai 

i’.x* remdaeu iniis-e Om. 

K and r>amn as Aorta; fa«e ffa-vi 

fwbcci CcfaTte e'i Cor^eftT .e 

c*'crt Aw irreieded to be* Lc^uct 
Emcwn xort l*.v S.-ry Srtjum 
Tde* L>a fat r 1*4 
c:?“5 59 ’6 


-or Tel 


YOUR BEST 
BUY 

finr* >n p*ce -ange 

kfaert wtrjefcak.- Cum lirec* nom 
Answer p center of AamcnJ *c* Id 
Fvirt q ri-j't; Fa- f-e- a-at fa* wi-te 
JQAQRM GOtDflhtSTBN 
DfAMAMIIXPORT IVBA 
EatabtehPt 'TO 
Fe'.tprrd'^ ti B-vOTR A>rtw»rp 
Brtavm Tel ,77 2 ZU 0T 51 _ 
T!t ' l“T« ;,l E Telefax J.’J ^i 33B? 

At *e C*amand Oufc 
Hejrt of A muerp Dramorat -rtin*r. 


OFFICE SERVICES 


ANswoniG sama w pars-. 

Tde> fa, tecnM?- r-=ndt r*wl- 
bo. lve74H D*/ MVEAR5&<?P?I 
EKE PAT :-de 09 05 95 r, 


"AFTBt A CRASH - 
BEAR MARKET MOOT MAKMG" 

8* Hour Scfaihj J k «p ert peu. 250 

pogrt or flrot*gi« ctan. nte to r«lp 
vcv wrmeemn «tm & nrAe 
-n a bea* -rortet USS'4^5 . 
US5'5CO cdl'crW repfl DA 

PO Rt* 5JC6 A-nda CO B0CC5 USA 


FINANCIAL 

INVESTMENTS 


PROTECT YOUR ASSETS 

(GROW . TAX FRB) 

tev Inwrtmenl V> 100000 

Bar* Loan 4'^» Sf' *30,000 

Te4rt Inumhoera SFrJOO.OOO 

PROJECTION 

7C0% Mmed *i 4 want pftn 
SerieuiCSenb- Broken WricaMd. 

SAW Fmonoai Spuch SA 
Le Ehca 10 

CH1UQ3 Luaiwe, Se,teeHand 
Tel- ( 71 1 38*60 M67c4 Fa*. 70 23 73 


GALERIE PETRIDES 

buys 

IMPRESSIONISTS 
and MASTHt PAINTINGS 

63, Faubourg Saint-Honore, 75008 PARIS 
TeL (331)42 66 42 32 


Sun Line Cruises 


3. 4, 7, 14, 21 DAY CRUISES to trie 

Greek Islands, Egypt, Israel, 
Turkey and Around Italy 

Cruises out of Athens, Nice, Venice 


Paris (1) *2658038/7 Athma (1)4523417 

London (1)7291929 Zurich (1)3913655 

Genova (10)28591 Munich (89)398811 

New York (212) 3976400 


InAVfio/ Company. Fan [l&hi 
wHti fa rn camttfaoal s erect 

EXECUTIVE SECRETARY 

ftrfect!, btngudt Engfah French 

ShordBnd typng enerwl 
S yWFJ^jrrwnc* 

Pfaate tend faavMritwn letter CV aid ' 
vAmi requiementi uttdn ret 407 7 to 
AGENCE MA1UE IS r.je Vane. 

75002 PARIS mil (award 


RAPIDLY EXPJUCRNG nan ro tr o d 

buunr -4 education ccrrpatrr n look- 

ing fa aprr»rti 6 >.artcukrtetere 
tar , ropr-r — 3 to the trrmgmg d rec 

ta d a fagN, rtvdrcted teim 

Engirt* mother ra^i, ccemd. — -th 

good F-rnch. acanate fypng I wad 

a^<rM>r '1 *■ penence an advcnta^. 

abrfa* to wod ■ndeprmdnrtv and 

good oryrarabanal vlrtls. F*ench 

-faVjng pa pe*t a "nrtt Sals, ac- 

cruing to crpeumce (Vote wnte 
wrth Cl fa Mr M Sprtrran. BP 19. 
77250 Vwv La-SabtotB, France 


SECRETARIAL 
POSITIONS AVAILABLE 


MINFRVF S£EKS ataSiCan 
jTurecKvc brms ei pads 

Engfah. Bc’tov Dutch o» Cfatfat 

Mrtirw «rv..-A?doe of .fafiKh 
reauora rf- qr ttr a td. 

■eleur; Wnte cr cfaonc 123 Ancnto 
Velar Hi»jo 75116 P-x Frarce Tel 
{!] 4? r 61 69 


EXECUTIVE SECRETARY 
P.A. - MUMCH 

Mykecng fims jpeot*3t« ei Anentan 

f^faon ipert praduA Mu»l Kjve t< 

ijCenf Mcmttaraf chxm* 

nr*i ml voitvtenal dnO-, 

medw fat gee and good Ge-mmi re 

aimed FVate tend CV and recenr 

prtfau fa 

Kelte B Sain, Rant 
ZweMreete 129 
CH 1036 Zurich, Swtaarhmd. 


SECRETARY / RKSTTOflST fc 

ladaai and ad*tti*fvj eorporcMn. 

Englnh merthe- teng-je tMja be orgr> 
need art dynamo A.-alable immea- 
atrtr F+a<e tend CV and chcita to 
Be 5872 Hr<*f Triw 92521 
Nh»ll» Cede* France 


HJTHSAT. A Pm -o baled inte r nJ i unJ 

or^ancahon urgenthr yrii a m-x 

bvgrt Krtjt. Tlie pert rRjvre: 

rrrfafrw. »«t and dierw. a <ueD 

m erceSer* 'rP^j T-d crrjricahond 

lWb Can4dc««d>teldf»a»eark-rt 

35 y«7% wcretar^l einenetse. 

dicuM nofffr both Engfah art 
French and be rjbie #:■ dert ea'c 
rponderne >n Engird. We offer an 
ott-ac*:** wlar* and Ij we hn Pirate 
ml fanet and CV to Eutefaat. 3? Ate 
du Atone. 7*755 Pi.; Cede, 15 


AMBUCAN PUBUSMNG CO. Kefe 
er f eBete t 1 *!) trtWt-teCtrt-jrv. 
French mather faque fa xMWJ 
ofhcom Pa-s .'Ani be perfect bim 
guef FrenrtvEngWi {Spanish a ptB!. 
<rt*e ta rxna>. «Kr«vo wetk load 
and tteg&t <mo far.’ paced bwmra 
rmonmet*. Avatafrte nrmedatef* 
OJji afxJrcnnK v.tth fluent tnclrtf’ *iB 

be coreidfed Rhone 42 fi 8 1974. 5u- 
vrm Scon for uttmed 5 e Tfa-r* 


AMERICAN -CONSBL JURlOtOUr 

nt learir^ F-ench b* F. m r»pe- 
n er * c d *!Ct <*'Tf orefe-abl- -m 1 ** 1c 
<r! and o petxinnrf bextarot-nd 
Ern'ith mxJhci tcn.jue. flufrtl P'mch 

ryrt watd poenur erpe-tence re- 

qur-cd fAct or of EEC ranonciiy o< 

(UHPU «ok) falro pepe Sc raC V 

to Be™ 5878 fVrrrtd TinxJte. '*752! 
NeuJI» Cede-. Fiance 

AMSBCAN FINE ART WAtH. fa,™ 
in Zu'tch terti eis^ner-ced pC'Une 
woo tar. {pent tne]. Vust far En 
7>rtt matlfa tetn^ue and German tec 
orrt. Gxrt t.pnrj and phone tUI; are 
net* rtv*» Pe-xe cc'l lunch 01 ?J1 
00 08 betfafat 10 cm*, and 60 m 


SECRETARIAL 
POSITIONS AVAILABLE 


AMERICAN LAW FRM SEEKS a quol- 

Atd krkged v-jd-ry d French 
retire- toncuo. A.th perfect Engfah 
<md Hum: Cerr-v Send ’mme la 
PoQct art Well; jSSl. 47 A-em*' 
H«che. 750TB Pmt 


PARIS LAW REM «tih .n'e-'-a-cmiJ 

partm. krsJcd at Ve'-e Cexr-T-ltrt 

tertt e-pfawneed. >-tpcnvUe. <-.r» 

ertetm. mfrt F-mefa ErgS9t «Cre 
trur-cabilari prfe-cE 1 / wUh rod 

poceiwm etpenence ' for lencw 

came- IH 42.27 *? 51 
GttOUPE DE PIEESSE dfalhe it 

parf<jt*fTifcTT? hHmgyg 
f- neopu'ito ■ntffe'eroe 

pour 10 b 6 New Twlr. C\* ei 

photo 6 ffme Acsei 63 4 a de; 

Champs L'W-e;. 75006 Pan; 


if 


Airy thing else is a Compromise 
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AMERICAN FINANCIAL GROUP 

seeks for its Presdent 

a bilingual secretary 

personal assistant 

The candi da te, of English mother tongue, has urmratfy tranmg and successful 
expsrience of 10 years In 8 similar function «i me financial sector, if possfeie. 

Autonomous, dlscraet and efficient she will be reapo ns hle for classical secretarial 
funoons (typmg, minutes of meetings, p lann ing schedules for meetings, high level 
af telephone contacts) and liason vwtti me venous departments. 

Excellent presentation is required 

Perfect knowledge of word-processing and computers a must 

Place of work : Pans La Defense 

Send handwritten letter, CV. photo and sslary requred to Ref. CP/ADS. 

CmiR P 4- evenue Hoche 
aVnlOC 75008 PARIS 

Total conftdentrtty ensured. 


INTERNATIONAL LAW FIRM 1 Pam 

ErgLUi rathe ; tongue iccietory 
A-tn Kotra Ifyjvrtedgc of fierch. 
Aprt. with C- to Sc-» 5370. Hetcrtd 
T "tJw. 92521 Neinlh Cede*, frona- 


SECRETARIAL 
POSITIONS AVAILABLE 


5BBC YOUNG MAN / WOMAN. 


SECRETARIES AVAILABLE 


pandstad -JS-SS3 

BILINGUAL AGB4CY FuS, Bbind 

Temp-jray Ortkc 

Park: 44 40 39 7B fienenw/ 


SFXRETARIFS a VAILABLE 


AMSBCAN LADY, c^t in wadi 

CCS vra. teefa job m Pan Trt 0 
6221 10*25 after 5 cm 


Kavmg roached th* 1*001 age limit 
lor rat hmtu nL but Feeliag ctiB too 
young and antetpriring to atnrody 
step into th* world of leisure, 
Exearttv* Secretary 
(Swin natiomdityf 
■I teeing new chofarnng ndl at pai 
turw nclrwly. wifat dMCHKOn IO -Mil 
dUtMn. «iod backgi-xrtd. r<pw, 
«ncr as writ -si a ceticiii raven me 
le nrtl wdurirte cpser, <3>eat c.x.x.f/ 
of adeertahon, e«cetem Irowtedge -y 
English. French. Geiinn art linluwi 
wfad pracesw pBV] orrt -svetdl rfhee 
efjr*i Pfac wnke fa 

Bo» 3C-4. He/dd Tnbur^. 

92521 rfeu,*. Cede/. France 


Music is our business * - . 
are you interested? 

We have just set up a new office in Munich. As one of the 
leading companies in the music industry we are looking 
for an experienced bilingual ( German /English) 

P.A. /secretary 

with a perfect writing and speaking knowledge of the 
English language, in addition to the normal secretarial 
duties, you will be involved in the coordination and execu- 
tion of all European marketing campaigns. 

At the same time you will be in direct contact with the 
media, advertising agencies, artist managements and of 
course with all of our companies in Europe and Overseas. 
The Person we are looking for should have strong secretari- 
al and organization abilities (including word processing 
skills). She should have several years of work experience 
(perhaps abroad), should like to work independently and 
also keep a cool head in hectic situations. 

A second foreign language would be of an advantage but 
not necessary. If you want to be a part of the international 
music business do not hesitate to contact us. 

We offer ail the advantages of a modern company, an 
excellent salary, above average fringe benefits and a 
pleasant working climate. If you are interested, please 
submit your application with a photo and curriculum vitae 
to our personnel department. 

BMG Music International 
Steinhauser Strasse 1-3 
8000 MQnchen 80 
West-Germany. 


Intpnme par Offprint, 7$ rue de fEvangtle. 750IS Paris. 











































































